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RECORD AND RETURN TQ:

-INDEPENDENT LENDERS, INC,
4801 W. PETERSON AVENUE, SUITE 401
CHICAGO, ILLINOIS 60646

[Space Abore This Ling Far Recording Data)

MORTGAGE
92735057

THIS MORTGAGE ("Scoriitv Instrument”) is givenon  SEPTEMBER 25, 1992 . 'Tho mortgagor is
MS»Q‘W F. FESTLE Lo o
4" AND LISA A. BALLLRINI, HUSBAND AND WIFE

239552

{"Borrower™), This Security Instrument is givsn to ‘ ‘ S
INDEPENDENT LENDERS, INC . DFF‘!~01 RECORDING ?

. l'g{ibgé TRAN 9812 10/

p 30314 coumv RECORDEK

which is organized and existing under the laws of : o - © . and whose
address in 4801 W. PETERSON AVENUE, SUITE 441 o ' R R
CHICAGO, ILLINOIS 60646 i*Lender”). Borrowor owes Londer tiv principal'mim of
NINETY THOUSAND : o ‘ o

AND 00/100 Dollars (U8, §° '90,000.00 ),
This debt is evidenced by Borrowet's note dated the same date as this aecumy Instrement {"Note™), which prov:des for
monthly payments, with the full debt, if not paid earlior, due and payable on CUTOBER 1, 2007 ' o
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i3 Note, with inferest, and all renewals. &3
extensions and modifications of the Note; (b) the payment of all other sums, with irinicst, advanced under pirragraph 7 to Q L
protect the security of this Security Instrument; and (¢) the performance of Borrower's coCenants and agreoments under thin =9 °
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and tzavey o Lender the following Q.

described property located in COOK * Counly, Winois: L%
LOT 17 IN BLOCK 5 IN UTITZ AND HEIMANNS IRVING PARK BOULEV2D ADDITION, ~&°

BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWBST 1/4 CP 3ECTION
19, (EXCEPT THE EAST 40 ACRES AND THAT PART QF THE WEST 1674.L FEET,
LYING SOUTH OF THE ROAD) IN THE SOUTHWEST 1/4 OF SECTION 18, 'I‘OWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C'OOK
COUN‘I‘Y. ILLINOIS

13-18-102-017

which hus the address of - 3935 N, NOTTINGHAM, CHICAGO
Hinois 60634 zl' c; - ("Proporty Address™);

ILLINGIB-Singla toamily-Eannie Mas/Freddia Mao UNIRORM INSTRUMENT fag1ole
-BRIIL) w1on VME MORTOAGE FORMU - 131 2)203-0100 - [#00)82 57241
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payments may no longer ME’;N@‘F"E I,@-.IiArIme @@RMin thezn?nifnﬁnd for the period

that Lender requires) pravi y an insursr approved by Lender again becomes available and ia obtoined. Borrower shall pay
the premiuma required 1o naintain mortgago insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable aw.

9. Inspection, Lender or its agent may mseke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in lieu of condomnation, are hereby assigned and
shail be paid to Lender.

In the ovent of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with any excess paid to Borrower, In the event of & partial taking of the Propurty in which the fair
market value of the Praperty immediately before the taking is equal to or greater than the amount of the sumas secured by this
Security Instrument immediately before the taking, unless Borrower and Lender othurwise agree in writing, the sums secured hy
this Security [nstrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hofore the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Pioperty immediately before the taking is less than the amount of the suma secured immediately before the
taking, unless Borrover and Lender otherwise agree in writing or unless applicabls law otherwire provides, the procesds sha))
he applied to the sums serarsd by this Security Instrument whether or nat the sums are then due,

If the Property is akianclonad by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to make an
award or Rettle a clsim for detarges, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender in suthorized 1o collect anr arply the proceeds, at ita option, either to restorition or repalr of the Property or to the sums
wecured hy this Security Inatrument, whether or not then due.

Unless Lender and Borrower othenvies agree in writing, any spplication of procesds to principal shall not extend or
postpone the dus dats of the monthly paymenta »=ferred to in paragraphs 1 and 2 or change the amount of such payments,

11, Barrower Noi Refensed; Forbearsice Ly Lender Not a Walver. Extennion of the time for payment or modification
of amortization of the sums secured by this Secur'ty ‘nstroment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Ba‘rorwel or Borrower's successors in interest. Lender shall not be required 10
commence proceedings againast any successor in interesi Or refuse to extend time for payment or otherwiss modify amortization
of the sums secured by this Security Instrument by reasra o any demand made by the original Borrower ar Borrower's
successors in intereal. Any forbearance by Lender in exercising any right or remedy shall not be a wasver of or preciude the
exerciie of any right or remedy,

12, Successors and Assigns Bound; Joint and Severn) Licpiiiy; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigna 4t Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security ins/rumenl only fo mortgrge, grunt and convey thal
Borrower's intereat in the Property under the terms of this Secunity Instrument; (k) is not personally abligated 1o pay the sums
secured by this Security Instrumient; and (c) agrees that Lender and any other Borrower insy agree to extend, modify, forbear or
make any accommodations with regard {0 the terms of this Security Instrument or the New: without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject ta a law ‘vhich sets maximum loan charges,

d that lew ix flnally interpreted so that the interest or other loan charges collected or to be caiiceted in conzection with the
e~oan exceed the permitted limits, then! (a) any such oan charge shall be reduced by the amount necassary to reduce the charge
LYo the permitied limit; and (b) any sums alrendy collected from Borrower which exceeded permittsd Yiits will be refunded to
F?Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or'by making a direct
"anyment to Borrower, If » refund reduces principal, the reduction will be treated as a partisl prepeyraent without any
onprepuyment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mai) unless applicable law requires use of another method. The notice shall be dirscted to the Prmperty Address
or any other nddress Borrower designates by notice to Lender. Any notice to Lender shalf be given by first class mail to
Lender's addreas stated herein or any other address Lender designstes by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shsl]l be governed by federsl luw and the law of the
jurisdiction in which the Property in located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable Jaw, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

ors 082
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24, Riders to this Security Instriment. if ona or more riders are exscuted by Sorrower and recordad togathur

+ weith this Security instrumant, the covenants and agresments of sach such rider shail be incorporatad into and shall amand

and supplement the zavanants and sgreemants of this Sacurity Instrument as if the ridar(s) ware a part of this Security
Instrument.

(Check applicable box{es])

[l Adjustsbie Rate Rider Condominium Rider U] 1-4 Famity Rider

B Graduated Paymant Aider Planned Unit Developmaent Rider Rlweekly Paymant Rider
Ballcon Rider Aste Improvement Rider Second Homa Rider
V.A. Rider O otherts) tspacityl

BY SIGNING BELOW, Borrower accepts and agreas to the tarms and covenants contained in this Security Instrument and
In any rideris) exscuted by Borrower and reoorded with it.

/_/ ) p QM?'M_ (Sesl)
Witness X /’7 %F. FESTLE Borrowar

o

(fﬁlMQ “Aélbﬁn A f)L(ﬁMv a Kgﬁﬁ@/""’“ St

Witness LISA A. BALLARINI Borrower

(Boai}

Borrower

“CFFICIAL SEAL"
JEAN M, RURNS
Notary Putig, m_to of MMinors

¥ Commission Exiires i4528,04
v

STATE OF ILLINOIS, COOK County ss:

, THE UNDERSIGNED , a Notary Public In and for said
county and otste do hersby vertify that
Cfﬁy/ FWSTLE AND LISA A. BALLARINI, HUSBAND AND WIFE

personalty known to me to ba the sama personisl whosn ramel(s) subscribed to tha foregoing instrument, sppeared before
me this day in person, and acknowladged that THEY signed and delivared the said instrumant as THEIR

frae and voluntary avt, far the uses and purpases therein sst forth,
Given under my hand and official seal, this  25th day of Septamber | 15992 |

My Commission Expires:  10~28~94
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