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{Npsee Above Thin Line l_-‘nr Recording thda)
MORTGAGE

- r
THIS MORTGAGE L'SLLuluy instrument”) uhv;nun SEFTEMBER E2ND, 1992 /
The mortgagor is NERZ0 N. MORALES AND LORNA T. MORALEB , HIS WIFE

I

{"Bogrower"), This Security Instrument in given to
BANK UNITED OF TEXAHE FBB )

which is organized and existing under e taws of UNITED 3TATES , and whose ndlress Iy
TE00 SOUTHWEST EEWAY, #2000, HOUGTON, TEXAB 77087

j'@ S 3 SUTeP. O FIER |

{"Lendery. Borrower owes Lomler tie principal sum ol
DNE HUNDRED FIFTY THUUSANL FND B0/100
Dollars (U8, § 190000,00 b This debg s evidenced by Borrower's note duted the same doto ax thix Securlty
Insirument ("Note"), whu.h mvnlu-. for monthly piyments. with the full debt, i not paid earller, due sl payable on

OCTOBER 1BT, E This Security Instrment secures 1o Lender: (@) the sepuyment of the deb
evidenced by the Note, with interest, and all renewals, extensigas wnd medificniions of the Note; (b) the payment of ali other
s, will interest, advanced wider parugraph 7 W protect the secuaity of this Security Instrument; und (¢) the performance of
Borrower’s covenunts and agreements under this Secarity Instrumientand the Note. For this purpose, Borrower does liereby
mortgayge, grunt and convey (o Lender the following described property Eicried in 00k,

County, 1llinos:
LOT 3 IN PICARDY PLACE, BEING A GUBDIVIBION IN THE NORTHEAST i/4

OF SECTION 1, AND THE NORTHWEST /4 OF SECTIUN @, TOWNSHIF 4B
NORTH, RANBE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JULY 10, 1991 AB DUCUMENT NO.
91342748, IN COOK COUNTY, ILLINQIG.

P.1.N., Q3-02-B00-046

which lus the nddeess of - 2% MEYERSON WAY WHEEL ING
[Streot| fCuy]

lllinois 60050 {"Property Address");
[Zap Conde)

ILLINQIS . Single Family - Funnie Mue/Freddie Viae UNIFORM INSYRUMENT Yarm 3014 %99 frupe | of % oy,
TeM t47s o) it Lo Busirvos Ferw e
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§
TOGETHER WITH all the improvements now or |Icl’u|l) ter efeeted on lhc pmpmy. and sl mmmcnl». AppUIIEnAnces,
and fixtures now or hereafier a part of the propesty. Al replacements and sdditions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hos the right 1o
mortgage. grant und convey the Property and that the Property is unencumbered, except for encumbrinces of record,
Borrower warrants and will defend genernlly the title to the Property against all cluims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-aniform uwumnlx with
{imitedt variations by jurisdictton 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Nate,

2. Funds for Taxes and Insurance. Subject 10 applicable lnw or to a written waiver by Lender, Barrower shall puy 1o
Lender on the day monthly puyments are due under the Note, until the Note is paid io el o sum ("Funds®) Tor: () yearly
taxes and assessoents which may attain prionity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or pround rents on the Property, if any; (¢) yearly hizard or property insurnnce premiuns; (d) yearly lood
insurnnce premiums, if any: (¢) yearly mongage insurunce premivms, it any: and (5 any sums payable by Borrower to
Lender, in necordance with the provisions of paeagraph 8, n licu of the payment of morrgage msusrance premiams, - These
items wre called “Escroxy Trms.” Lender may, ol any time, colect and hold Funds in po mneunt not o exceed the miximu
amount a lender for a fedaally related mortgige losn may require Tor Horrower’s excrow sccount under the federnt Rt
Estate Settlement Proceduees Ayl 1974 as smended from time to time, 12 US.C§ 200t of seq, ("RESPA”), unless m““h%
law that applics to the Funds sets a/lesser amount, i so, Lender may, at sny lime, collect and hold Funds ur an smount not t
exceed the lesser amount,  Levser may estimate the amount of Funds due on the basis of carrent dati and rt.asulmhlu
estimates of expenditures of fulure Escrore lems or otherwise in accordunce with applicable taw.

The Funds shall be held in on instionion whose deposits nre insured by a lederal agency, instrumentality, or entity P
(including Lender, if Lender is such an instiration) o7 in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow fems, Lender may not charge 2arrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless daesler pays Borrower interest on the Funds and applicable law permits
Lender to make such o charge. However, Lender waydequire Borrower 1o pny o one-time charge for wn independeni real
estate tax reporling service used by Lender in connection with this foan, unless appiicable lnw provides otherwise. Unless an
agreenient is made or upplicably law requires interest to be paid) Lender shadl not be requiced to puy Borriswer iy interest or
earnings on the Funds. Borrower and Lender may agree in wesitisg, however, that interest shall be paid on the Funds, Lender
shat) give to Borrower, witheut charge, an annual accounting wfaez Funds, showing credits and debits to the Fands and the
purpose for which each debit to the Funds was nade. The Funedsare stedged as sdditional secarity for ol sums secured by
this Security Instrumen,

{t the Funds held by Lender exceed the amounts permitted 1o G Deld by applicable law, Lender shall account 1o
Rorrower for the excess Funds in accordance with the requiresients of applicalzie law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender miay so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to nrtke up the deficiency,  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lenders sole discretion,

Upon peyment in full of all sums secured by this Security Instrument, Lender snp's nromptly refund to Borrower any
Funds held by Lender. 1f. under paragraph 21, Lender shall acquire or seth the Property, Lender, prior to the aequisition or
sale of the Property, shall apply any Funds held by Lender at the fime of acquisition or s as 4 credit against the sums
secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments weccived by Lender under
poragruphs | oond 2 shall be applicd: firss, to any prepayment charges due under the Note; secoid, 167uznts payable under
parageaph 2: third, o interest due: fourth, o principat ducs and fist, to any Jite charges due knder the Note

d,  Charges; Licos. Borrower shall pay all taxes, assessiments, charges, finos and Impositions sirinaible to the
Property which may attain priority oves this Security Instrunent, and leasehold payoients or gronmd rents, 1any, Bosrower
shall pay these abligations in the monner provided in purgoph 2, or i ot paid in that mamner, Borrower shiall pay them on
time directly o the person vwed payment. Borrowaer shall promptly funlsh to Lender alt natlees of amounts to be prnd ander
this parugraph. |1 Borrower makes these payments directly, Bosrower shall promptly fursish to Lender recelpts evidencing
the paymuents,

Borrower shall promptly discharge any lien which has priority over this Security Insirument ustless Borrower: (n) agrees
in wriling to the payment of the oblignlion sceured by the liea in o manner acceptable to Lender; (b) contests in good faith the
lien by, or defends againgt enforcement of the Tien in, legad proceedings which in (he Lender’s oplnion operate to prevent the
¢nforcement of the lien; or (¢) secures from the Bolder of the hen un agrecmient satisfiestory to Lender iullmrdulmum the lien
e this Security (nsteument. I Leader determines that any part of the Propenty is subject to a tien which may aitain priorty
over this Securily Instrament, Lender may give Burrower o sotice identilying the Hea, Boreawer shald satisty the lien or tke
atw o are of the actions set forth abave within 10 days of the giving vl natice,

S, Hazard or Property Insurance, Borrower shall keep the impraventents now existing or herewtier orected on the
Praperty insured aguinst [oss by fire, hazards ineluded within the term "edended coverage” ad any other hazanlds, including
floods or flooding, for which Lender requires inswrmnce.  This wisurance shall be maintamed in ihe amounts and for the
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periods thut Lender requires, The insurance carrieg pruwduu. llw nmmuu:c sl hc duawn hy liurmwvr subject 10 Lenderk
approval which shall not be unrcasimably withheld, tF Borrower fails o iaintnin coverage deseeibed abave, Leader juy, o
Lender's option, obtala coverage (o prodect Benders rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be uceeptable to Lender nod shall include a standard mongage clugse. Lender
shall have the right to hold the poticies and renewnls. I Lender requires, Boreower shall promptly give (o FLender ot reeeipts
of paid premiams and repewal notices. In the event ol loss, Borrower shall give prompt nutice 1o the Inkarance cmrier wnd
Lender, Lender may muke proof of less if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shad] be applied (o restoration or repalr of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. | the
restoration or repair is not econamically feasible or Lender’y security would be fessened, the insuranee proveeds shall he
applied 10 the sums secured by this Secority Instrumem, whether or not then due, with any excess paid 1o Busrower,  If
Borrower abandons the Propenty, or does not answer within 30 days a nolice Trom Lender thin the inswrance careier has
offeredd o settle a claim, then Lender may cotfect the insurmee proceeds, Lender muy use the proceeds to repuir or restore
the Property or to pay sums secured by this Security Instrument, whetber or not then due, The 30-duy period wﬂl begin when
the notice is given.

Unless Lende: and Borrower otherwise ggree in writing, any application of proceeds o principal shill not extend or
posipone the due diic of the muuthly pagments referred 10 in paragraphs | and 2 or change the amomt of e payments, 1F
undee paragraph 21 dne-operty iy acquired by Lender, Borrower's right to any itsueance policles anied proceeds resulting
from dammage 1o the Proposy privr to the acquisition shall pass (o Lender t the extent of the sums secured by this Security
Instrument mlmcdm'cly prio? bothe acyuisition,

6. (ccupuncy, [‘resu:vur!z-n, Muintenance and Protection of the Property; Borrower's Loan AppHestion;
Leaseholds, Borrower shull occury, establish, and use the Property as Borrower principal residence within sixty duys after
the execution of this Security Instrusent and shall continuc 1o oceupy the Propenty as Borrowers principal residence for al
Jeast one year alter the date of occepaney, unfess Lender otherwise ngrees in writing, which consent shall m be
unreasenably withheld, or unless extenuaiing circumstanees exist which are beyond Borrower control. Borrower shall not
destray, damage or impair the Property, alfow G Propenty to deteriorate, or comsmit waste on the Property, Borrewer shull
be in default if any ferfeiture action or proceeding. whether civil or eriminnl, is begun that in Lenders good faith judgmem
could result in forfeiwre of the Propery or othereise snaterially impair the lien created by this Security Instrement or
Lender’s security interest. Borrower may cure such adelaeit and reinstate, as provided in paragraph 8, by causing the sction
or proceeding to be dismissed with a ruling th, in Lendors goad faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materiat impainnent ol the<dica created by this Security Instrument or Lender’s security
interest. . Borrower shall also be in default it Berrower, Quring the loan application process, gave materilly false or
inuceurate information or statements to Lender {or filed to provide Sender with iy naerial information) iy conneetion with
the loan evidenced by the Note, including, but not limiled 0, piprrsentations concerning Borrower N occupaney of the
Property as a principal residence, H this Security Instrement is on o fexselold, Borrower shall comply with nll the provisions
of the lease, If Borrower acquires fee litle 1o the Property, the leaschold and e fee title shall not merge unless Lender agrees
to the merger in writing.

7. Fratection of Leader's Rights in the Property.  1f Borrower (il 1o merform the covenints and agreements
contained in this Security Instrumem, or there is a legal proceeding thut may-sisaificantly sifect Lender's rights in the
Propenty (such as i proceeding in hankrup( 'y, probate, for condemnation ar farfeiin ve'to enforee Tuws oy regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property/anad Lender's rights in the Propeny.
Lender’s actions may include paying any sunis secured by o lien which hus privsity over this Security Instrument, appearing
in court, paying rensonable atiomeys” fees and entering on the Property to maake repuirs, Althangh Lender may ke action
unrler this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additionn debi of Bor.owver secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal? tras interesy from the
date of dishursement at the Note rate and shall be paynhle, with interest, ugon notice from Lemler o' Posiawer requesting
payment,

8. Murtgage Insurance, 1F Lender required martgnge insurance us o conditton of making the toan secared by this
Security Instrument, Borrower shall pay e premiums sequired 10 maistain the morgage insurmee in effeer I, for any
neasen, the morteage insurance coverage required by Lender lapses or ceases to be i effect, Borrower shall pay the
premiwms required to obtain coverage substantinlly equivalent to the mortgage insorance previousty in effect, i cost
substantially equivalent to the cost to Borrawer of the mortgage insurance previowsly in effeet, from an altemute morigage
msurer upproved by Lender. I substantiaily equivalent montgnge insurnnce coverage is rot available, Borrower shall pay o
Lendzr cach month o sum cqual to one-twelfth of the yearly murtgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be ineffect, Lender wili aeecpt, use and retain these payments as o loss reserve in licu
of inortguge insurice,  Loss reserve puynienls may no Jonger e reguired, at the oplion of Lender, i mongage insurance
caverage (in the amount and for the period that Lender vequires) provided by an inswrer approved by Lender ugain becomes
availuble and is obtained. Rorrower shall pay the prentivms reguired to maintain mongage insurance in effect, or to provide i
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applivable taw,

9, Tonpeetionn Ledes or it agent nay make vasonatke entiies wpen amd, inpectivng of the Propeity i shl),
BEVE RomTam e ntiee an the e o or v B an nawinm ot g s v iR e

10, Condemnation, The proceeds of any awand or claim for damages, dirdct or copsequential, in connection with any
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