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THIS MORTGAGE ("SecuraySnstrument™) is mude on SEPTEMBER 30TH 1992
DEBORAH L. WILSON , A SPINSTER

{"Borrower"). This Security Instrument is given (o
DRAPER AND KRAMER , INCORPQORALED

L]
which is organized and existing under the laws of . and whiose
ILLINOI® '

ndidress is .
gg Igigg . Mggigg ogiga %g% 03 (“Leader”), Rorrower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND EIGHT HUNDRED TWGNTYI,{\‘W‘ RPJJ’OO )
This dett is evidenced by Borvower's note dated the smne dude as thus Securivy Instrument ("N&P'?.mﬂr?tﬂ bﬂshlcs for

mnlmhly piyments, with the fell debt, it not paid corlier, due um.l puyable on FOBET () Hﬂ :
This Security Instrument secires (o Lender: (a) the repayment of the debt cwdcncc%}l'.m‘ atte, \J'm l@rgsl. uml il renowils,

extensions und modifications: (hy the pavment of all other sums, with interest, advanced uriler puragraph 6 to protect the
sceurity of this Security Instrument; wd (¢) the performance of Borrower's covenants angagreetuents under this Secorlty
Insirusnent and the Note, For this purpose, Borrower dues hereby mortgnge, grant and convey th Lender the following

described property locued in County, Iltinoix:

1R

COOK

26

SEE LEGAL RIDER ATTACHEDR

yeIsE

which hus the sddress of . . (Street, City, \
llinois ég ggzﬁu LFORD SEy, YRRy marons™y;

@& 4RI w100
)

FIA Ullinole Movtgage 191

Mo ) o1 0
VI MORTOAGE FORMB (X1 3200 6100 (BOCID -7 24)

TAX IDENTIFICATION NUMBER: 11-30-107-030
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TOGETHER WITH all the improvements now or healfer ¢ eted. on ghe propeety, fhnd all casements, rights,
| sppurtenances, rents, royalties, miners!, oit and gas rights and profits, water rights and stock and all fixtres now or herealter a
i part of the property. All replacements un{! additions shall alw be covered by this Security Instrument. All of the foregoing is
| referred to in this Security Instrument as the **Property .’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt cluims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when duc the priveipal of, and interest on, the
detn evidenced by the Note and lute charges due under the Note,

2. Monthly Fayments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and interest us set forth in the Note and any late charges, an installment of uny (1) taxes and special
ussessments levied or to be levied against the Property, () leaschold puyments or ground rents on the Property, and (c)
premiums for insurice required by puragraph 4.

Each monthly instaitnyne for items (ad, (b), und (¢) shall equal one-twelfth of the annual aimounts, as reasonnbly D'Ililll[llﬂdu
by Lender, plus an amountauficient to maintain an additional belnnee of not mare than one-sixth of the estimuted amounts. The
full annual amount for cach e shall be accumulated by Lender within u period ending one momth before an item would
become delinquent, Lender shalt kold the amounts collected in trust to pay items {a), (b}, and (¢) before they become

)|

delinquent. r
(7
v

If ut any time the total of the puymedits hetd by Lender for items (a), (), und (¢}, together with the future monthly
payments for such items puyable to Lender pride to the due dates of such items, ¢xceeds by more thon one-sixth the estimated
@mount of payments required to pay such items when due, und il payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated prymeats or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Boreayer. If the tota! of the payments made by Borrower for item (a), (b),
or (¢} is Insulficlent o pay the item when due, then Borrower shall puy to Lender any wmount necessary to woke up the
deficiency on or before the date the item becomey due.

As used in this Security Instrument, **Secretary'* means the Secierary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuraies premium to the Secretary, cach monthly payment
shall also include either: (i) an installment of the annusl morigage insuranes fiemivm 1o be paid by Lender to the Secrctary, or
{ii) & monthly charge instead of & morgage imsurance premium il this Security Instrument is held by the Secrctary, Euch
maonthly instullment of the mortgage insurance premium shabt be in an amount solfciéntto accumudnte the full annual mongage
insurance premium with Lender one month privr to the date the full annuii mortgnge ksurzaes premium is due (o the Secretury,
or il this Security Instrument is held by the Secretiry, ench monthly charge sha) e in i smount equnl 10 one-twelith of
ane-halt pereent of the owstanding principal balance due on the Note,

It Borrower tenders 1o Lender the full payment of nll sums secured by thix Security Instrument, forrower's account shall
be credited with the butunce remmining for all instaliments for items (1), (by, and (¢) and ny mortgnye insurance premiom
installment that Lender taw not become obliguted to pay to the Secretary, and Lender shull promptly refurid any excess funds to
Horrower. Immediately prior to a foreclosure sale of the Property or its acqulsition by Lender, Borrawers wcsount shall be
credited with any bolaisce remaining for all instaltments for items (a), (b), and (c).

3. Application of Paymeats. Al payments under paragruphs 1 and 2 shall be applied by Lender us follows:

First, to the morigage insurnnce premium to be paid by Lender to the Secretary or to the monthly chirge by the Seeretary
instead of the monthly mortgage insuranee premivm;

Second, 1o any tunes, speciul nssessments, leaschold payments ar geaund rents, and fire, fiood and other hazard Insueance
premiums, us required,

Third, to interest due under the Note;

Fourth, 1o wnortization of the principal of the Note,

Flfth, o late charges due nnder the Note.

@, 4niL) Page 7 ot 0
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now In
existence or subsequently erected, nguinst uny bazards, casmtlties, and contingencies, including fire, for which Lender nujuires
insurgnce. This insurunce shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erectixt, sguinst loss by floods to the exient
required by the Secretury. All insurance shall be carried with conpanies approved by Lender. The insurance policies nnd uny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in u form sceeptable to, Lender,

In the event of loss, Borrower shall give Lender immedinte natice by mail. Lender may make proot of lass if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, ut its option, cither (@) to the reduction of the indebledness under the Note and this Security Instrament, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Prenerly, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which ure referred o in parageaph 2, or change the amoum of such payments. Aty excess insurance proceeds
over an amount requarerd.to pay all outstunding indebtedness under the Note and this Sceurity Tnstrument shall be naid o 1he
entity legaily entitlel toerits

fn the event of forcclustivecal this Security Instrument or other transfer of title to the Property thnt extingulshes the
indettedness, all right, title and irierist of Borrower in and to insurance policies in lorce shall puss to the purchaser,

5. Occupancy, Preservation, Msieienance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, estabilish.znd use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and saalt continue 1o occupy the Property as Borrower's principal residence for al Jenst
one year afler the dote of occupancy, unless the Sierrtary determines this requirement will couse undue hurdship for Borrower,
or unless extenuating circumstances exist which sre beyoid Borrower's control, Borrower shall notity Lenders of wny
extenunting circumstances. Borrower shall not commil wiste or destroy, damuge or substantinlly change the Property or nllow
the Property to deteriorate, reasonubie wear and tear excepred. Lender may inspect the Property if the Property is vacant or
abandoned or the loun is in defuuh. Lender may take reaseaabic uction to protect und preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during < 'oan application process, gave muterially false or insccurate
information or statements (o Lender (or fudled to provide Lender with/any materinl information} in connection with the toan
evidenced by the Note, including, but not limited to, representations corcerning Borrower's aceupuney of the Property as o
principul yesidence. If this Security Instrument is on o leaschotd, Borrowsrsnall comply with the provisions of the lense, 1f
Borrower acquires fee title 1o the Property, the lensehold nnd fee title shall not ke murged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, doreower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sk, pay these obligations on time
directly 1o ihe entity which is owed the payment. If failure to pny would adversely affect Lendei®s interest tn the Propenty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or [ails to perforinainy other covenants
nnd agreements contained in this Seeurity Insteument, o there is u legal proceeding that may signifleantly alfect Lender’s rlghts
in the Property (such us o proceeding in bunkrupiey, for condesimtion or 1o enforee laws or regulitions), then Lender moy do
and pay whatever is tecessury (o protect the vatue of the Property and Lender's rights in the Property, including payment of
taxes, hizard insurance und other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured vy
this Security Instrument. These ameunts shall bear interest from the date of disbursement, @t the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of uny part of the Praperty, or for conveyance in place of condemnation, are hierchy assigned and
shalt be paid (o Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebedness under the Note und this Security Tnstrument,
first te any delinquent amounts applied in the onder provided in paragriph 3, and then 1o prepayrant of principal. Any
application of the proceeds to the principal shall not extensd or postpone the due date of the monthly payments, which are

@D, i) Vaga 3t
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 30TH duy of
SEPTEMBER . 92 » und is incorporutedd into and shall be deemed to amend and supplement
the Mortguge, Decd of Trust or Security Deed (" Security Instrument”’) of the sume dnte given by the undersigned

(**Borrower™'} io secure Borrower's Note (C"Note'') 1o
DRAPER AND KRAMER . INCORPORATI'D

{the *'Lender s of the sume dute and covering the property deseribed in the Seearlty Instrument and located i

1223 MULFORD ST. (BYANSTON , IL 60202
|Propenty Address|

THE NOTF CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST RATE UAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOREOWER MUST PAY.

ADDITIONAL COVENANTS. In qdivai te the covenants and agreements maude in the Security
[nstrument, Borrower and Lender furthier covenunt asa ipree ns folliows:

INTEREST RATE AND MONTHLY PAYMENT (CHANAES

(A) Clnige Date

‘The interest rate may change on the lirst day of  JANUARY , 1994 » and on that day
of cach succeeding year. "Change Date™ means each date on which theinterest rite could changie,

(B) The Index

Beginning with the first Change Date, the interest rate will be bused sipany Index, “Index” means the weekly
average yicld on United Siates Trensury Securities adjusted to s constant mmiuriy of one year, as made available
by the Federnl Reserve Board. "Current Index” means the most recemt ludex figure availuble Y0 days before the
Chunge Date. If the Index (as defined above) is no longer available, Lender will vse us 0 new Index uny index
prescribed by the Secretury. As used in this Rider, "Secretary means the Secretary o1 Hansing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Iidex.

(C) Caleudutlon of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding o margin of
TWO AND 00/100 parcentugie point(s) ( 2.00 %310 the
Current Tndex and rounding the sum (o the nearest ane-¢ighth of one percentage point (0.723%). Suhject 10 the
finits stated in pargraph (13) of this Rider, this rounded amount will be (he new nierest ride unil the next

Change Date.

(D) Limits on [nterest Rate Chonges

The interest rate will nover incrense or decrease by more than one percertuge point (1,0%) on uny single
Change Dute. The interest rate will never be more than five percentnge poits (5.0%) higher or lower iy the
initia) interest rute. :

FHA Muitlstute ARM Ricer - 2/9)
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PARCEL 1: THE NORTH 1252 FEET OF THE SOUTH 85 28 FEET OF TiE FOLLOWING
DESCRIBED TRACT: LOT 33 AnD _LOT 34 (EXCEPT THE WEST 3.50 FEET OF SAID LOT 34)
TAKEN AS A TRACT, IN WHYTi & BELL CONSTRUCTION COMPANY'S RESUBDIVISION OF
CERTAIN PARTS OF AUSTIN'S RIOGE SUBDIVISION OF EVANSTON IN SECTION 30, TOWNSHIP
41 NORTH, RANGE 14, EAST OF Tilli \THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 13, 1925 A8 DOCUMENT NUMBER 7880166, IN COOK COUNTY,
ILLINOCIS.

PARCEL 2: THE EAST 10 FEET OF THE WE3" 25 FEET OF THE NORTH 20 FEET OF THE
FOLLOWING DESCRIBED TRACT: LOT 33 AND 34 (EXCEPT THE WEST 3.50 FEET OF SAID

LOT 34) TAKEN AS A TRACT IN WHYTE & BECL CONSTRUCTION COMPANY'S RESUBDIVISION
OF CERTAIN PARTS OF AUSTIN'S RIDGE SUHDIVIEION OF SOQUTH EVANSTON IN SECTION

30, TOWNSHIP 41 NORTH, RANGE L4 EAST OF Tl ZHIRD BRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOKF RECORDED APRIL 13, 1923 /A3 DOCUMENT NUMBLER 7880166 IN COOK §
COUNTY, ILLINOIS,.

PARCEL 3: EASEMENTS FOR INGRESS AND IGRESS FOR-THE BENEPIT OF PARCELS 1 AND

2 AS DEFINED AND SET FORTH IN DOCUMENT RECCORDED AL NNMBER 17191456 AND IN DEED
RECORDED AS GLOCUMENT NUMBER 17340472,
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