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LOAN NUMBER: 5205689 .

(Space Abave Thls Line For Recording Data)

MORTGAGE

THiS MORTJAGR ("Securitly Instrument”) is glvea on SEPTEMBER 23TH , 1992
The mortgagoris  TdOMAS A VESPA, A BACHELOR o
("Borrowet”). This Souu'uy Inetrument s glven to
INDEPENDENCE QNE MORTGAGB CCRPORATION, A MICHIUAN CORPORATION
which:ia organized and existing under 2 aws of MICHIGAN . . . - ‘ Jand whosaaddm ls
300 GALLERIA OFFICENTRE, SOUTHFIRLD, MI 48034

("Lender”). Bomwcr owes Lender lhe pﬂncipal bum of

ONE HUNDRED THQUSAND AND NO/100-
Dollars (U8, § 100,000.00 ). This debi ' evidenced by Borrower's note daied the samo dale Ay this Security
Instrument ("Notc"), which provides for monthly paymenis, with the full debt, If not paid oarlics, duo andd payable on
OCTORER 1ST, 2022 . This Security Inscument secures to Lender: (@) tho repayment of e deht evidancod
by the Note, with interest, and all ronowals, extensions and midiliestions of the INote; (b) the payment of abl other sums, with
Intereat, advanced under paragraph 7 16 protect the security of thi: Soenelty Instrament; and (o) the performunce of Bosrower's
covenanty and ugresments under this Security Instrument and the New o Por thin piirposs, Horrower dm lll!l'ohy moﬂgm.

grant wnd convoy (o Lender the (ollowing described property located In
COOK . County, Dlinois:

LOT 31 IN MAPLE TERRACE BSTATES, BEING A SUBDIVISION O& PART OF THE

8OUTH BAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 36 NORT!(. RANGE 18§,

BAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE NORTH BRXGT

FRACTIONAL 1/4 OF SECTICN 5, TOWNSHIP 35 NORTH, RANGH 1% BARD OF 'THH
" THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT TAX INDEX #: 30-32-404-042
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borvower subject 1o
Lender's approval which shall not be unreasonably withheld, If'Borrower fails to maintain coverage described shove,
Lender may, at Lender’s option, obtaln coverage to protect Londer's rights In tho Property In accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall kave the right to hoid the policies and renewals. I Lender sequires, Borrower shall promplly give 1o Lender all ceceipts
of paid premiuvms and renewal notices, In the event of loss, Borrower shal! givo prompt notice to the insurance carrier and
Lender, Lender may make proof of loss If not made promptly by Borrower, ‘ :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security ls not lessened. If the
restoration or repeir is not economically feasible or Lender's security would be lessened, the insuranco proceeds shall be
applied to the sums secured by this Security Instrument, whether or niot then due, with any excess puld to Bomower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the carriee hag
offcred 1o settlé a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notico is given. : ' : ‘ R

Unless Lensir and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postporie the due Ga of the monthly payments referred (o in paragraphs 1 and 2 or change the smoimt of the payment. If
under paragraph 21 t'c Property is acquired by Lender, Borrower's right to any insurance policios and proceeds resulting
from damage to the Murizty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatel; priosto the acquisitien. - . o

6. Occupancy, Preservitinn, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall ‘oczany, establish, and use the Property as Borrower's principal regidence within sixty ‘days
after the execution of this Securit2 lnstrument and shall continue (v occupy the Property as Borrower's principal rdsidence
for at loast ore year afler the date of uocupancy, unless Lender otherwise ugreos In'writing, which consent shiall notibe
unredsonably withhield, or unlesy exiciiting clrcumstances exist which are beyond Borrower's conteol, Borrower shall not
destroy, damagoe or impair the Property, ullow e Property (o deteriorute, tr.cominit wasic on the Property, Borrower shall
bo in default if any forfeiture action or proceeding, whether civil or criminal, is bégun that in Lender’s good fuith judgment
could result in forfeilure of the Property or tthrawise materially impair the lien cresed by this Security :Instrument or
Lender security interest. Borrower may cure such ( defralt und reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dlsmissed with a ruling that, 1n Lender’s good faith delennination, precludes forfeiture of the
Borrower’s interest in Lhe Property or other inaterial impatimeat of the Hlen created by this Securily Instrument or Lender's
secutity intercst, Borrower shall also be in default if Borrower, during the loan application process, gave matcrially falso or
Inaccurate information or statements to Lender (or failed to previde Lender with any materind information) in conriection
with the loan evidenced by the Note, including, but not limited to., ripresentations conceming Borrower's oceupuncy of the
Pf’oﬁ as 8 rdnclpal residence. If this Security Instrument is on a icarcbald, Borrower shall comply with all the provisions
of the feass. If Borrower acquires fee title to the Propeny, the leaseholi and tho feo title shall not merge unicss Lender
agrees (o the morger in writing. ‘ ‘ ‘ et

7. Protection of Lender’s Rights in the Property. 1 Borrowee failt (o perform the covenants and: agreements
containod in this Security Instrument, or there is a legal proceeding that may senificandy affect Londer's rights in the
Property (such as a proceeding in lmnkrupmr‘ probate, for condemnation or ( r{siitm or to enforco lows or regulutions),
then Lender may do and pay for whalever is necessary 10 protect the value of the Pionorty and Lender's rights i the
Property, Lender's actions may Include paying any sums sccured by a lien which lias priority. over this Security fistrument,
appearing In court, paying reasonable aitorneys’ fees and entering on the Property to muke repaint, Although Lendcr may
take actlon under this gamgragh 7, Lender does not have t0 do 80, I

Any ‘emoums disbursed by Lender under thiy parngraph 7 shall become additional debt of Buriower secured by this
Securlty Instrumient, Unless Borrower and Lender ugree (o other terms of payment, these amounty s%at bear trierest from
the m of disbursement ot the Noie rate and shalt be payable, with Iitirest, upon notico from ‘Tender 1 Bprqur

8. Nfortgage Insurance. If Lender required mongage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiumy required to maintain the mortgage insurance'in effect. I, for !‘l}l‘g
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In offect, Borrower shall pay
premiums reqelred to obialn coverngo substuntially equivalent to the mortgage insurance proviously Inoffect, dt & com
subsiantially equivalent to the cost 1w Borrower of the mortgnge insurance previously i clfect, from an aliernate mortgage
insurer approved by Lender. If substantially cquivalent morigage insuranco coverage Is not uvallable, Borrower'shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage inturnce Jlremlum belng poid by Borraweér when the
insurance coverage lapsed or ceased o bo In effect, Lender will aceopt, use and retain these payments as a logs reservy In
lieu of morigage insurance. Loss reserve paymenls may no longer be required, i the opllon of Lender, If motigage
Insurance coverage (in the amount and for the period Lhat Lender reguires) pmvided by on insurer upproved by Lender
again becomes available and Is oblained. Borrower shall pay the premiums required to maintaln mortgage' indurance in
effect, or to provide a loss reserve, untl the requirement for monigage Insurance ends In accordance with any wriiten
agreement between Borrower and Lendee or applicablo law. ‘ o

9, Inspection,  Lender or lis agent may make reasonnble entries upan and inspoctions of tha Property, Lenider shall
give Bammower natico ot the time of or prior Lo an Inspection spocifying roasonable cause for the Inspection,

10, Condemnation.  Tho procceds of any award or claim for damages, direct or consequential, in onnoction with
ITEM 1876L3 [#202} " Form 3004 %99 (payr ) of 6 pagev}
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apphicablo law may specify for relnstatement) beforo sale of the Property pursuant to any power o salo contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condidons are that Borrower: (a)
pays Lender all sums which then would bo due under this Security Instrument and the Noto as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred In enforcing this
Sccurity Instrument, including, bul not limited to, reasonable attomeys’ fees; and (d) Lakos such action as Lender may
reasonably require to assure that tho lien of this Securlty Instrument, Londer's rights in the Property and Borrower's
obligation io pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obtigations secured hercby shall remain fully effectve as If no accalerntion had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, . .

19, Sale of Note; Change of Loan Servicer. The Nolio or a partial Intcrost in the Noto (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer. A salo may result in a change in the entity
(known as the "Loan Servicer") that coliects monthly payments duo under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o o sale of the Noto, If thero is a change of the Loan Servicer,
Borrawer will be given wrilten notics of the change in accordance with paragraph 14 abovo and applicabls taw. The notice
wiil state the nam= and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contal anv other information required by applicabie law, : :

20, Hazardous Gubstances, Borrower shall nol cause ar permit the presence, use, disposal, storage, or rolcass of any
Hazardous Substanc:s n or in ke Property. Borrower shull not do, nor allow anyone clse w do, anything affecting the
Propecty that s in vioisor of any Environmental Law, The preceding two sentonces shall not spply o the presence, s, or
storage on the Property of snall quantities of Hazardous Substances that are gencrally recognized 0 be approprigie to
normal residential uses and wo.:na'sienance of the Property, o ' o e

Borrower shall promplly give Lender wrilien notice of any investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy or nrivale party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual kroviudge. If Borrawer leamns, or is notificd by any governmental or regulatory
authority, that any removal or other remadiation of any Harzardous Substanoe affecting tho Property is necossary, Borrower
shall promptly take all necessary remeddial aciions in accardance with Environmental Law,

-As used in this paragraph 20, "Hazardous Supstances” are those substunces defined a toxic or hazardous substances by
Ervironmental Law and the follawing substances: gasoline, kerosene, other flsmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldchyde, and radionctive materials, As
used in this paragraph 20, "Environmental Law® meens federal laws and laws of the jurisdiction where the Propeity is
located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender {usdior covenant and agroo as follows:

21, Acceleration; Remedies, Lender shall give notice = Yorrower prior to accekeration following Burrower's
breach of any covenant or agreement in this Securlly Instrunizat {hut not prioe to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall apeciry: (=) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is g'ven to Borrower, by which the default must be
cured; and (d) that failure fo cure the default on or before the date specificd [n the notice may result in acceleriiifon
of the sums secured by this Security Instrument, foreclosure by judicia! procceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier acceieration and the right to asseri In the
foreclosure proceeding the non-existence of a default or any other defensze <f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, .cpder at ita option may require
immnediate payment in full of all sums secured by this Security Instrument wi.hoti, further demund and may
foreclose this Sécurity Instrument by judiclal proceeding, Lender shall be entitied to ccllect all expenses ncurred In
pursuing the remedles provided in this paragraph 21, Including, but not limited to, veasmable attorneys’ fees. and
costs of title evidence,

22, Release. Upon payment of all sumy secured by this Sccurity Instrument, Lender shal' rricase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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ADJUSTABLE RATE RIDER

(1 Year I'reasury Index - Rate Caps - Fixed Rate Conversivn Optlon)

THIS ADJUSTABLE RATE RIDER s made this 25TH  dayof SEPTEMDER ,1992 and is
Incorporated into and shall be deemed to amend and supplement tho Mortgage, Deed of Trust ar Security Deed (the "Security
Instrument”) of the samo date given by tho undersigned (the "Bormower™) to secure Borrower's Adjustable Rate Nots (the
"Notc") to INDEPENDENCE ON® MORTGAGE CORPORATION, A MICHIGAN CORPORATION

{the "Lender”) of the same date and covering the properly described in
the Security Instrument and located at:
18445 WILLOW LANE, LANSING, IL 60438

[Propenty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ANJUBTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
3AE THE BORROWER MUST PAY. THE NOTE ALSO OONTAINS THE OPTION TG CON-
VEPT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional (lovenants, In addition to ths covenants and ngreements made in this Securlty Instrument, Borrower and
Lender further covenant and agreo as follows:

A, ADJUSTABLY IATE AND MONTHLY PAYMENT CHANGES ' ‘
The Note provides-foran initial rato of 1500 - %, The Nun; provides for ghnnges in

the adjustablo intorest rato 57.d the monthly paymenls, as follows:
4. ADJUSTABLE INTEF ZaT RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '
The adjustable interest rate [ 'wh.{ .ay may change on the first day of OCTOBER 1993 - andon

that day every 12th month thereafter, Eotdate on which my adjustable intorest rate could change is called a “Change Daie.”

{B)} The index .
Beginning with the first Chonge Date, tsy sijustable interest rate will ho based on an Index, The "Index” is the weekly

avernge yicld on Uniled States Treasury securliles rajusted to a consint maturity of 1 year, aa made nvailable by the Pederal
Reserve Bomd, The most recent Index flgure nvailible as of ths dato 43 dayx befors cach Change Date s cafled the "Current

Index.”
If the Index is no longer available, the Note Holder wili choose a new index that i3 based upon comparable information.

The Nots Holder will give me notice of this choice. :

{C) Calculation of Changes : - S Co
Before cach Change Date, the Nots Holder will calculate vy avw interest rale by adding s ot ey

TWO AND FIVE BIGHTH3 . e
percontage poiny(s)( 2.6250 %) o ths Cwment Index, The Noj
Holder will then round the result of this additdon 1o the nearest one-cighth ~2-one percontage point (0.125%). Subject fo tl
limits stated in Section 4(D) below, this rounded amount will bo my new (nterus rate untit the next Change Date. ]
The Note Holder will then determine the amount of the monthly paymen? i+t woald bo sufficlent to repay tho unpaldes/1
principal thas | am axpectod to owe at tho Chonge Dae in full on tho Maturity Oazs at my new intarest rato in substantlally :3
cqual poyments, The resuit of this caiculation will b tie new amouni of my mordsl; paymeat,. - .~ . . - . b

(D) Limlis on Interest Rate Changes ‘ , e |
The Interest rate I am required to pay at the first Change Date will not bo greater thai 7.7%00 % or

Icas than 3.7500 %, Thereafler, my adjustable intcrest rate will nover be ticropzce! or docreased on any single
‘Change Dato by mors than . o y 4 . o o
THO | _ o o5 o
percentuge poini(s) 2.0000 %) from tho rute of interest | have been pay'ay for the preceding 12
months. My interest rate will never be greater than 11,7300 %, which ls called dw “Maximum Rato",

(E} Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date unil the amount of my monthly payment changes

(F) Notice of Changes
The Note Holder witl deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change. The notico will include information required by faw to be given
mec and also the ttle and telephone number of @ person who wiil answer any question I may havo régarding the notice.

B. FIXED INTEREST RATE OPTION - - SR :
The Noie provides for the Botrower’s option to convert from an adjustable interest raie with interest roto limits to a

fixed interost mic, as follows: -
8. FIXED INTEREST RATE CONVERSION-OPTION . -

© (A) Option to Convert to Fixed Rate T Coe
I have a Convorsion Oplion thut 1 can exercise unlsss [ am in dofault or thia Section S(A), wiil not peemit me 1o do so.

The "Conversion Option” is my option (o convert the intorest rat | am required to pay by this Nots from an adjustable rate
with lnwreg_l rate li‘mlts 10 the fixed rate calculated under Section 5(B) below,

"//,‘ /} - U "By initinling, the Borrower(s) acknowhodgo(x) U this page & pige L M 2
Ariviats Tritele of the Mulisiato Adjustablo Rote Rider.”
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