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LR MORTGAGE e
THIS MORTGAGE ("Sccuruy Inslrumcn*") n g,ivcn on :" SBPTEMBER ZZNEJ 1992 .

The MOTLERIOT IS, AOPEN LIPHICK I\ND MELIGEHA P'ﬂIIC,K, HU BAND AND WIFE.

("Bormwcr") Thh Sucurlly Instmmonl is Alven o

“Housaehold Hank, £.95.b. : bR
which is organized and existing wider fie ‘awsof ©° - UNITED" ‘STATES - e -,nnd whom, ﬂdcln.ss r.s

100 Mittel Drive, Wood Dbale, 1L 60191 o L

[ N

. _ (“L»endcr) Hum)wcr owes L«.mlcr lh., prmupu. num ol
E‘OUR HUNDRED THIRTY I‘IGHT THOUSH?J JWD NO/IOO S
Dollars (US. $. . :438,.000.00 ). This debt+2-cvidenced by Borrower's ot dmcd Llle samc dau. a8 lhns Sccunly
mstrument ("Notc“) which provides for monthly paymeris, with -thefull -debt,! if not pau! carlier,” dise- and payablt on
'OCTOBER 187, 2022 . This Security- Thstriment secures to Lender: (a) the repaymem of the'debt ovxdcnccd
by the Note, with interest, and all rencwais, exicnsions and ot "".muons of the, Nole; (B) the paynient of ilt othier sum, with
interest, advanced under paragmph 70 protcct th s\Lurlly 01 mls ".t‘..;lly Ihsuumenl, :md (c) thie pcrfqrmancc of Bormwcr §
covenints and agreements under. this Security, lnsuumcn} antt the Neie For. this, purposc. Borrowcr dms hcrchy mnngag
gram and umvcyluLcnder the Eo!lnwmg described proporty locaiw e e e
: COOK o NN County. mlﬂﬂlb

P PR

LOT 3 IN MAUD AVENUE 3RD RESUBDIVISION BEING A RESUB“IVISION OF THE
NORTHEASTERLY 22 FEET LOT 47 AND LOTS 48 AND 56 AND 'DIAT PART OF LOT 57
THAT LIES SOUTHEASTERLY OF A LINE DRAWN PERPENDICULAR TJ YHE NORTHEASTERLY
LINE OF LOT 57 THROUGH A POINT THEREIN 184.50 FEET SOUTHERoTFERLY OF THE
MOST EASTERLY CORNER OF LOT 65 ALL IN HAPGOODS SUBDIVISION OF LOT 1 AND
PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD ADDITION TO CHICAGO IN-THIE WEST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK CDUNTY, ILLINOIS.'

PERMANENT INDEX NO.: 14-32-401-028 (AFFECTS THE UNDERLYING LAND)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shall not be unreasonably. withheld, 1€ Borrower fails o maintain. coverage. described above,
Londer may, at Lender’s option, obtain coverage 1o protect Lender's rights,in the Property.in accordance with paragraph 7.

. &l insurance policics and rencwals shall be u'g:ccptabl:;‘,to Lender and shall include p standard morigoge. clause, Lender
shall have the right to hold the policics and renewals, I Lender requires, Borrawer shall promptly. give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrwer shall give prompt nolice o the insurance carricr and
Lender. Lender may make praof of 10ss if not made promptly by Borrower. ‘ ‘

", Unless Lender ond Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repuair. ol
the Property damaged, if the restoration or repair is cconpmically, feasible and Lender’s. scourity is not lessencd,. I the
resioration or repair is not cconomically feasible or Lender’s sccurity, would, be fessened, the insweance proceeds shall be
applicd 10 the sums secured by this Sceurity Insgroment, whether pt not dien’ due, with any excess paid 10, Boreower, I
Borrawer abandons the Property, or does ot answer, within. 30, doys . natice from Lender that the insurance. carrier s
offered to seitle a claim, then Lender may collect the insurance proceeds, Ledder may use the proceeds t repair or restore
the Property or to pay sums secured by this Security Instrument, whether.or not then due. The 30-day period will begin
whien the notice is given. o T e e

_ Unless Lender and Borrower otherwise agree in wriling, any, application of .proceeds to principul shall nat.cxtend or
pistpone the due dete of the monthly. payments referred. o in paragrophs 1. and 2 or change e amount of. the payients, 1
wncder paragraph 21 tic Property Is scyuired by Lender, Borrower's vight 1o any insurance policics and proceeds reslting
[rom damage 1o the Progerty prior w the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity
Insrument immediately pocto the sequisitlon, . . L L
6. Qccapancy, Presczvation, Maintenunce and . Protection, of the Property; Borrower’s Loan, Application;
Leaseholds, Borcower shall ozcupy, establish, and use the Broperty. as Borrower's principal residence within sixty days
alier, the cxecution of this Security instrument and shall continue 10 .qceupy the Property as Borrower's principal. residence
for at least one year after the date ¢l ozcupancy, unless Lender otherwise agrees in’ wriling, which consent shall not be
unrcasonably withheld, or unless exicndsing circumstances exist which are beyond Barrower's conirol, Barrawer shall not
destroy, damage or impair the Property, allow, tie Propesty. o deteriorate, or' commit wasie on the Property, Barrower shall
he in defoult if.any (orfeiture sction or proceedipg, whether clvil or ¢riminal, is begun that in'Lender's gaad faith. judgment
could resull in forfciture of the Property or cihorwise, mmr'ially'jxxlpaitimg‘licn.crcaw_d by this_Security Instrument. or
Lender sceurity interest. Borrower may. cure such & defrull and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed. with a ruling. that, i Lender’s good, faith. determination, precludes, forfeilpre. of . the
~ Borfower's intercst in the Property or other material impai/ment of the lien created by this Sceurity Instrument or Lender's

security interest. Borrower shall also be in defoult if Borrawer, during the loan application process, gave maierially [ylse or
inuceurate information or statements o Lender (or, failed 1g previde Lender with any, materigl. infprmation). in connection
with the foan evidenced by tho Note, including, but nat lisited i, ropresentations conceming Sorrqwer's occupiiicy of the
Property as a rrincipal residence, 17 this Security Instrdment Js on g eaehold, Barrower shiali. comply with all the, provisions
of the lcase, 1T Borrower acquires fee Gtle 1o the Property, the, leasckol! and the, fec tte shall not metge unless Lender
agrees o the merger inwriting, . . . b N i L e s s
7. Protection of Lender’s Rights in the Property. . If Borrower fails 1o perform. the. covenants and .agrecments
conained in this Security, Instrument, ‘of there ic' 4 Jegal proceeding that'may sipnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probale, for condemnation,or forfzivure or, o, enforce, laws. or regulations),
then. Lender may do and pay for whatever is necessary. 1o protect:the, value of the Pioperty and Lender’s rights in he
Property. Lender’s actions may include paying any sums secured by 8 licn. which has pririty over this Security Instpiment,
appearing in courl, paying reasonable atiomeys’ fees ang enlering on the Property. to make repairs, Although Lender may
take action under this paragraph 7, Lender does nothave 40 d.s0. .o e e e e
Any, amounts disbursed by Lender under this paragraph, 7,shalf become additional debt,or Bursrwer scoured by this
Securily Instrument, Unless Borrower and Lender agree to, other termis of payment, these. amounts shal!.bear; iniercst from
the daie of disbursement at the Nole rale and shall be payable, with interest, upon nolice, from. Lznder o Bomower
requesting payment. o D e ' :
‘8. Mortgage Insurance,  [f Lender required morigage insyrance as a condition,of making the Joan seeured by this.

Sccurity Instrument, Borrower shail pay, the premiums, required to, maintain the mortgage insurance in effect, If, for. any.

reason, the mongage insurance coverage required by Lender lapses or ceases. to be in.effect, Borrower shall .pay- the
premiums required lo oblain coverage substantially equivalent to Lhe mortgage insurarice previously in cffect, at a cost
substantially equivalent to the cost to Borrower of. the mortgage inswrance. previously in.effect, from an.alternaie morgage
insurer approved by Lender. [[ substantially. cquivalent morigage insurance coverage is not available, Borrower shall pay o
Lender each month a sum ecjual to one-twelfth of the yearly mortgage, insurance premium being paid by, Borrower whea the
insurance coverage lapsed or ceased to be.in elfect, Lender will accept, use and retain these payments as.. 10ss reserve in
Jlieu of morigage insurance. Loss reserve paymenls .may. no, longer, be. required, at. the oplion of. Lender, il morigage
insurance coverage (in the amount.and. for the. period thal Lender. requires). provided by -an insurer approved by: Lender
again becomes available and is obtained, Borrower shall pay, the, premiums, required, (o maintain morigage insurance in
effect, or to provide a.loss reserve, until the requirement for mortgage insurance ends-in’ accordance. with any. written
agreement between Borrower and Lender orapplicable Jaw, ;. .o oo w0 e e e
9, Inspection.  Lender or its.agent may. make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the lime. of or prior to an inspection specitying reasonable cause for the inspection, '
" 16, Condemnation, . The proceeds of any award. or claim for, damages, direct.or consequential,,in conneclion with
ITEM 1B78L3 {9202) Forn 3014 9/%0 (page 7 of 6 pages)
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UNOFFICIAL COPY '

24,;Qiders to this Security Instrument. If one or more riders are execuled by Borsower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplegtynt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

Instrument, [Check applicable box(es))

Adjusiable Rae Rider D Condominium Rider D 1-4 Family Rider
Graduated Pavment Rider D Planned Unit Develepment Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider
Othei(s) [specify]

BY SIGNING BELOW, Borrawer accepts and agres to the terms and covenants contained in pages 1 through 6 of this
Security Instrufiieri-und in any rider(s) executed by Borrower and recorded with it.

Witness:, | ' | : Witness:

o D
— {(Seal) %&L—%— (Seal)
-Bonm_vur MELTSSA LIPNICK -Borrower

Lo Slcal) (Seal)

JBerewer -Bamower

STATE OF ILLINOIS, éﬂ 0K County ss:

I, h/ﬂﬂd%_ E _ 5—&%( 15 'a Notary Public in and for said county and state,
duhbrebycerﬁfylhal /?Wdfffw ZJ;P/?/C:A 4 17?8/1554‘ élp/?/.('/ﬁ ]

/7}5 (i) / 1‘1& , personally known 10 me 1o be the same persor(sj whosc name(s)

subscribed Lo the foreguing instrument, appeared before me this day in person, and acnowledgad that f’/%(/ sipned
lg aﬁd dcl'iverﬂi ﬁic said instrument ﬁs | \/'/LE ( Id free and voluntary act, for the uses-aps rerposes therein sel
é;; forth. | .
g‘;  Giveis under my hand and official seal, this XX od day of ,lé/:y T ! 77

My Commission cxpires$$ 46669400 keu00ba0nssons
y¢ e R A e L

+ A9 '
s WANDA E. STEARNS . / , f /:@‘ ‘
- & NOTARY PUBLIC, STATE OF sumsms /Z?’%/ﬁ ADa_
‘w.cfinﬂisl"ff‘pi“’s May7, 1994 % Nolary Public
. 4 *r
This instrument was prepared by IAARAAAAAAL

.
by

)éusehold Bank, f£.s.b.,
(Name) _

100 Mittel Prive, Wood Dale, IL 60191
{Address)

ITEM 187616 {9207) Form 3014 9/90 (poge 6 of 6 pages)
Gieat Lakes Business Forems, loc. I
To Droes Call: $-80D-530-8393 L3 FAX 6167911139




L UNOEEICIRETTOPY,

THIS ALJUSTABLE RATH RIDEKR s miacle this 22ND day of  SEPTEMBER , 19 D2 and s incosprotatad fntn il
shall be desmed o mnead oud supploment the Mortgage, Uned of Tiast or Soourkty Deod (the "Socuedly Tnsitement”) of i sins date given by ths uidoesstgnod
{the “Borcawsr”) to secure Borrower's Adjustable Rate Nute (the "Nowe™) to

Household Bank, E.s.b.
100 Mittel Drive, Wood Dale, IL 60191
{the “Lzsader) of the same date and covering the propenty described in the Sccurity Instrument and located ae:

1942 MAUD STREET, CHICAGO, IL 60614
[Propeny Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

FATE THE BORROWEH MUST PAY.

ADDITIONAL COVENANTS. [n addilion to the covenents und agreemenls made in the Security Instrument, Borrower and Lender

further covenent und agree as follows:

A.INTEREST RATSAND MONTHLY PAYMENT CHANGES

‘The Note provides for up initid fiaed interest rate of 7.7500 %. ‘I'hu Note provides for changos in the intesest ralo and the monthly

paymenis, as follown:

4. INTEREST RATE AND MOV THLY PAYMENT CHANGES
(A) Change Dates

‘The interest rate | will pay may change m lhc‘ﬁrs: doyof OCTOBER, 1999 , which is called the "Change Dats.”

(B) The Index

At the Change Date, my interest rale will be based on an'ivucy. The "index” is the Federal National Mongage Associntion posted yicld on
on 30 yeur mortgage commitments for delivery within 30 days, w2<pisd gvailable in the Wall Street Joumnal. The most recent [ndex figure available

us of the date 45 duys before the Chunge Date is called the "Curren: Irifra.”

1f the Index is no longer available, the Nots Holder will choore o new indix which is based upon comparahle infonsation. The Nots Holder will

give me notice of this choice.
{C) Calculation of Changes

Before the Change Dute, the Note [elder will caleulate my new inlorest rte by addisg iz and Lhree quanors pereentage points (1.75%)
‘The Note Halder will then round the result of this addition’ 10 tho nearcy! orcatighth of onc perecemage point {0.125%). .‘mhjc‘.t .

'

16 the Current lodex.
the limits stated in Scection 4(D) below, this rounded amount will be my new Imcrul rate-unul the N".Jny Due.

The Note Holder will then determine the amount of the menthly paymen that would be sumcwm w sarny the unpaid principal that [ am
expected (0 owe ot the Change Date in full or the Maturity Date st my new interest rate in subslanlmlly ( qwl nny-rm:m:. The reesult of this oy

caleulation will be the new smount of iny monthly payment. - o ., fr’ . U b
(D) Limiis on Interest Rate Changes 7

The interest rate I am required 1o puy at the first Change Date will not -be greater than )Eﬁ{m %a; v rhich is called the "Maximum Ratc.”

(E) Effective Date of Changes

My pew intercst rite witl become effective on cach Change Dute, ! will pay the amount of my now monthly payment begloning on the first

manthly payment date after the Change Date,

{i'} Notive of Changes
“I'he Note Holder will deliver or mail to me a notice of any changes in my inturest rate nnd the amount of iy monthly payraent befors the

cffective duts of sny change, The notice will include information required by taw to be givon me and ulso ihie title and wlephone number of-a person

whe will unswer any qul.slhw Ienuy have n:ynrdmg the notico, -

B. THANSFER OF THE PROPERTY OFI A BENEFICIAL INTEHEST IN BOHROWER

ot

i

i

(A) Umil the change date as slated in section 4 of this [':xud,’AdJusmbig-. Rare Rldn_r. Uniform Ccrvcrs.am Covenant l1’ of the Seoumy Instrument is-deseribed

as follows:

‘Fransfer of the Property or a Beneficinl Interest in Borrower. If all or sny pant of ihe Property or sny interest'in it is sold or tronsferred for if
a heneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent; Lender may, a1~ -
its option, requirc immediate payment in full of all sums secured by this Security Insirument: ‘However, this option shall not be exercised by Lender if
exercise is prohibiicd by federal law as of the date of this Securily Instrument. Lender also shall not exereise this option if: {n) Borrower causes 1o
be submiued to Lender infornmation reguired by Lender 10 evaluain the intended transferec as if o new loan were being made to the trunsferee;and (b) -

Lendor reasonably determines that Lender's securily will net be impaired by the losn nnu:npﬂon and that the risk of 4 braach of nny covenant or agreemenl

i this Security Insirument is accepiable to Lender,

FIXED AJUSTABLE RATE RIDER » . o
MFCDY001-8/91 - 6214225 Page ! of 2 : Fors: " AR
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