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FIRST CREDIT EQUITY LINE MORTGAGE.

THIS MORTGAGE ("Sccurity !nstrumcm“} is gwcn on _OCTOBER. 1, 1992 The mortgagor is
A (" Borrower"),
This Sccurlty Insu'ument is given to The First Nanona] Bank of Lincolnwood, a national banking
ussociation, and whose address is 640! N. Lincoln Ave.,, Lincolnwood, Illinois 60645 ("Lender"). Fd
Borrower owes Lender Maximum principal sum of FIFTY _THQUSAND DOLLARS AND NO/100----
............... Dollors (U.8.) 5$50.000.00 or the aggregule unpaid amount of all loans made by
Lcndc,r pursuant 10 that cerinin First Credit Equity Line Agreemenmt  ("Agreement”) of even date
herewith, whichever is less,  This debt is evidenced by the Agreement executed by Borrower
dated the same date as this Sccurily Instrument which Agreement provides for monthly interest
payments, with the full debt, il not paid carlier, duc and payable seven years from the datc of
this morignge.. The Lender will provide the Borrower with a final payment notice at least 90
days before <he final payment mugt be made. The Agreement provides that loans may be made
from time to e (but in no event later thun 7 yeord from the date hereof) nol to exceed the
above stated marioum amount cutstanding al any cone tlme, Al future loans will have the snme
priority as the origial loan. This Security Instrument sccures to Lender: (a) the repaymeni of ‘
the debt evidenrad. by the Agreement, wilh interest, and all renewals, extensions and
modifications; (b) the piyment of all other sums, with interest, advanced under paragraph &6 to
protect the security of 3his Security Instrument; and (¢) the performance of Borrower's B
covenants and agrecements| vader this Sccurily Instrument and the Agreement. For this purpose, |
Borrower does hereby morigage, grant and convey to Lender the following described property
located in COQK  County, Llinois:

57 54A5

L7

LOT 11 IN BLOCK 16 IN GLENVIEW raRK MANOR, A SUBDIVISION IN THE SOUTHEAST /4 OF
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, AS
PER PLAT RECORDED JULY 25, 1944, 1S DOCUMENT NUMBER 13, 326,154, IN COOK COUNTY,
ILLINOIS

which has the address of 106 LINCOLN STREELT CLENVIEW
(Strect) «City)
Itlinois _60025 ("Property Address™); &y
{ Zip Code) 4

TOGETHER WITH all the improvements now or hcreafier erccied on the property, and all Ces
casements, rights, appurlenances, rents, royallies, mineral, oil aid ges rights and profits, water o
rights and stock and all fixlures now or hereafter a part of the prepecty. Al replacements and de ':‘
additions shall also be covered by this Security Instrument, AN of bz, foregoing is referved to X n:
in lhis Sccurity Instrument as the “"Property”. a3 '
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehyy conveyed and has é‘}’
the right to mortgage, grant and convey the Property and that the Propeiiy is-unencumbered, ~3
except for encumbrances of record. Therc are prior mortzages from Borrower o DNEERFIELD an
STATE BANK dated AUGUST 25, 1986 and recorded us document number 86389253, (X

COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal and Inierest. Borrower shall prompily pay when due the principal of

and intereslt on the debt evidenced by the Agreement.

2. Application of Payments, All payments recclved by Lender shall be applied to the annual
fee. printed check charges, interest due, and then, to principal.

3. _Charges: Liens. Horrower shall pay all taxes, asscasments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Insirumem, and
leasehold payments or ground rents, if any. Borrower shall promptly furnish to Lender all
notices of amoeunts to be paid under this paragraph. The Borrower shall make these payments
directly, and promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over thiz Sccurity Insirument
other than tho prlor morigage deseribod abuve, unlosn Borrower: (8) agrees in writing to the
payment of the obligation secured by the lien in @ monner zeceptable 1o Lendor; (b)) contosts in
good faith the' llen by, or defends against enforcement of the lien in, legal procecdings which in
the lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or {c) securcs from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may aitaln priority over this Security Instrument, Lender
may give Borrower a notice idemtifying the llen, Borrower shall satisly the Hen or take onc or
more of the actions sct forth above within 10 days of the giving of notice.

4. Hapzard Insursnce. Borrower shall keep the improvements now existing or hereafier erected
on the Property Insured against loss by fire, hazards included within the term “extended
coverage” end any other hazard for which Lender requires insurance. This insurance shall be
maimained in the omounts and for the periods that Lender reguires, The insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unrcasenably withheld,

All insurance’ policies and renewais shall be acceptable to Lender and shall include a standard
mortgage clausc, ~subject only to the rights of a prior mertgagee, if any. Lender shail have the
right t1o hold inc~jpolicies and rcnewals. IT Lender requires, Borrower shall promptly give lo
Lender all receipie/o” paid premiums and renewal notices. In the evemt of loss, Borrower sghall
give prompt notlice/to’ the insurance carrier and Lender. Lender may make proof of loss if not

made prompily by Bcriower,

Unless Lender and Borrovver otherwise agree in writing, insurance proceeds shall be applied 1o
restoration or repair of <h¢ Property damaged, il the restoration or repair is cconomically
feasible and Lender's sccurity (s not lessencd. If the resioration or repair is nol cconomically
feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the
sums sccured by this Sccurily Instrment, whether or not then due, with any excess paid 1o
Borrower. Il Borrower abandons th: Properly, or does not answer within 30 days a notice from
Lender ihat the insurance carrier has (offered to setile a claim, then Lender may collect the
insurance proceeds. Lender may use the/ poceeds to repair or restore the Properly or 1o pay
gsums secured by this Sccurity Imstrumernt,~vacther or nol then due, The 30-day period will

begin when the notice is given.

If under paragraph 17 the Property is acquired hy-Lender, Borrower's right to any Insurance
policies and proceeds resulting from damage to tht Froperty prior to the acquisition shall pass
to Lender to the extent of the sums secured by thil Security Instrument immediately prior to
the acquisition,

5. Preservation and Muinlenance of Property: Leasehelds, bBeirower shall noi destroy, damage or

substantially change the Property, allow the Property to deteriotaic or commit waste. If this
Security Instrument is en u leasehold, Borrower shall comply with the provisions of the lease,
and if Borrower ncquires fee title to the Property, the leasehold nnd-fee title shall not merge
unicss Lender agrees to the merger in wriling.

6. Protection of Lender's Righis in the Property, If Borrower fails to  perform the covenanis

and agreements contained in this Security Instrument, or there is a legal (pruceeding that may
significantly affect Lender's rights in the Property (such as a proceeding 1 bankrupicy,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary 10 protect the value of the Property and Lender's rights in_che Property.
Lender's action may include paying any sums secured by a lien which has prioricy over this
Sccurity Imstrument, appesaring in court, paying reasonable attorneys' fees and enteriug ‘on the
Property lo make repairs,  Although Lender may lake action under this paragraph, Lendcr doos

not have to do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior morigage or morigages presently encumbering the property. A default or
delinquency under any prior mortgage or mortgages shatl automatically and immediately
constitule a default under this Security Instrument. Lender is expressly autherized at iy
option to advance all sums nccessary to keep any prior morigage or morlguges in good swanding,
and all sums so advanced, together with interest shail be subject to the provisions of this
Paragraph 6 of this Seccurity Instrument, Borrower agrees not to make eny agreement with the
holder of any prior mortgage that in any way shall modify, change, alter or extend any of the
terms or condilions of that prior mortgage nor shall Borrower request or accept nny future
advances under that prior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender under this paragraph sball become additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Agrcement rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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7. lnspeciion Lender or its agent may make reasonable entrics upon and Inspections of the
Property. Lender shall give Borrower notice at the time of or prior 10 an ingpection  specifylng
rensonnble cause for the inspection,

8. Condemnation = The proceeds of any award of claim for damages, direct or consequential, in
connection with any condemnation or other twaking of any part of the Property, or for conveyance
in licu of condemnation, are¢ hercby assigned and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums sccured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event of a partlal taking of the Properly, unlcss Borrower and Lender otherwise agree in
writing, thc sums secured by this Sccurity Instrument shall be redvced by the amount of the
procecds multiplicd by the following fraction: (a) the total amount of the sums scourcd
immediately before the toking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be paid toc Borrower,

1f the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the
condemnor offrrs to make an award or settle a claim for damages, Borrower frils to respond to
Lender withi. 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, al its option, either to restoration or repair of the Property or to the sums
szcured by thig Scourity Instrument, whether or not then due.

9. Borrewer Not Kel.psed: Forbearsnce by Lender Not a Walvgr, . Extension ol the time for
payment, or modificgtica. of amortization of the sums secured by this Security Instrument
granted by Lender to auy 'Successor in intcrest of Borrower, shall not operale to rclease the
liability of the original oirower or Borrower's successors in interest.  Lender shall not be
required to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify dmortization of the sums secured by this Security Instrument by
reason of any demand made by ipz original Borrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising «any, right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

10. Successors and Assigns Bound: Jonmiand Scveral Liobility: Co-signers... The covenants and
agreements of this Sccurity Instrument sual) hind and benefit the successors, essigns, heirs,
executors and administrators of Lender and Borrower, subject to the provisions of paragraph 15.
Borrower's covenants and sgreements shall be joint land several, Any Borrower who co-signs
this Scecurily Instrument but does not exccute ihe. Apreement: (@)  is co-signing this Seccurity
Instrument only to mortgage, grant and convey .thit /3orrower's interest in the Property under
the terms of this Scecurity Instrument; (b) is not personzily obligaled to pay the sums secured
by 1ihis Seccurity Instrument: and (c) agrees that Lender/ard any other Borrower may agree to
extend, modify, forbear or make any accommodations witk’ r¢pard to the terms of this Security
Instrument or the Agreement without thai Borrower's consent.

11. Loan Charges If the lean securcd by this Sccurity Inswrumen. is gabject 10 n law which sets
maximum loan charges, and that law is finally interpreted so that/th.c interest or other loan
charges collected or 1o be collected in connection with the loan excued the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary s _reduce the charge to
the permitted limit; and (b) any sums already cellected from Borrcwer which exceeded
permiited limits will be refunded to Borrower, Lender may rhoose to make this refund by
reducing the principal owed under the Agreement or by making a direct paymepi-to Borrower,
If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agrecment.

12, Noptice  Any notice to Borrower provided for in this Security Instrument shall be yiven) by
delivering it or by mailing it by first class mail unloss applicable law requires use of another
method. The notice shall be directcd to the Proporiy Address or amy oiher address Borrower
designates by nolice to Lender, Any notice to Lender shall be given by first clags mail to
Lender's address stated herein (Attention: Loan Department) or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

13. _Governing_Law: Scverability, This Security Instrument shall be governed by federal law

and the law of Illinois. In the event that any provision or clause of this Security Instrument or
the Agreement conflicts with spplicable law, such conflict shall mnot affect other provisions of
this Security Instrument or the Agreement which can be given effect without the conflicting
provisions, To this end the provisions of this Se¢curity Instrument and the Agreement are

declared to be severable.
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4. ach Borrower shall be given one conformed copy of the Agrecement and of
this Seccurity [Instrument,

15. Transfer of the Properiy: Duc _on Sale,  If all or any parl of the Properly or any interest in
it is sold or ransferred without Lender's prior written consent, Lender may, at its optlon,
require immediagte payment in full of all sums secured by this Sccurity Instrument. However,
this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the

date of this Securily Ingtrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice
shall pravide n period of not less than 30 days from the daie the nolice is delivered or mailed
within which Borrower must pay all sums secured by tkis Security Insiroment. 1f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by abis Sccurity Instrument without further notice or demand on Borrower,

16. Bomrower's Tayht 1o Reinstate,  H Borrower meets certain conditions, Borrower shall have
the right to have  ciforcement of this Securily Instrument discontinued at any time prior te the
entry of n judgmint exforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sulns’ which then would be due under Lhis Sccurity Instrumenmt and the
Agreement had no gecile’ation occwrred; (b  cures any defuult of any other covenants or
agreements; (o) puys all xvenses incurred in enforcing this Security Insirument, inciuding,
but not limited to, reascuable atiorneys’ lees; (d) takes such actlon as Lender may reasondbly
require to assure that the lies of this security Instrument, Lender’s rights in the Property and
Borrower's oblignlion to pay the sums secured by this Security Instrument shall continue
unchanged; and (e) not use this prorisitn more than once. Upon reinstatement by Borrower, this
Sccurity Instrument and the obligalions secured hercby shail remain fully effective as if no
acceleration had occurred.  However,( this right to reinstate shall not apply in the case ol

acceleration under paragraph LS,
ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ACCELERATION: REMEDIES LENDER ShHALL-GIVE NOTICE TO BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TERMINATION AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (1. U7 NOT FRIOR TQ ACCELERATION UNDER
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES DTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B} THE ACTION REQUIREL 7O CURE THE DEFAULT; (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 18 GI'/Zd TO BORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE 1rE DEFAULT OM OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELEI'ATICN OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PRCCZEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF 1% RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOS/URE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWIR TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT 18 NOT CURED, ON OR BEFORE THE. DATE SPECIFIED IN
THE NOTICE, LENDER AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENT I*"FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAN]) AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENLCFP SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURGUING THE
REMEDIES PROVIDED IN THIS PARAGRAFH 17, INCLUGING, BUT NOT LIMITED TO, REAGONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

18. _lengder in Possession  Upon acccleration under paragraph 17 or abandonmemt of the
Property and a: any lime prior o the expiration of any persiod of redemplion following judicial
sale, Lender (in person, by agent or by judicially pppeinted receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not
fimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fces, and
then to the sums secured by this Security Instrument.

8290226
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19. Rglepse Upon payment of all sums secured by this Security Insirument, Lender shall
relecase this Security Instrument without charge to Borrower,

20. ive Borrower waives all right of Homestead cxemption in the property.

21, Ri If one or more riders are exccuied by Berrower and
recorded together with this Security Instrumoent, the covenants and agreements of each such
rider shall be incorpornied into and shall amend and supploment the covenonts and agreemenis
of this Sccurity [nstrument os if the cider(s) were o part of this Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts und agrees 1o the terms and covenants contained in this
Sccurity Instrument and in any rider(s) /excculed by Borrower and reccorded with it,

i - Borrower -

THOMAS F/B;} : ] 7
_——MW Z : - Borrower -
SHIRLEY L. BRANNGLEIN

STATE OF ILLINOIS}
SS:
COUNTY QF COOK)

1, a Notary Public in and-for said couniy and state do hercby cenify that
T F, JLEIN, HIS WIFE

ersonally known to me to be the same person (s) whos? pame(s) _are subscribed to the foregoing
instrument, appeared before me (his day in person’ und acknowledged that they signed and
delivered the said instrument as their free and volunta-y zct, for the uses and purpoees thercin
set forth,

Given under my hand and official scal, this Vi da

19_%;21—_ =
QFFICIAL SEAL

My Commission cxpirs: THOMAS P, CATANIA '

Notary Publle, State af i NoturyPuhlu.

My Commission Expires 324
This instrument was prcpafcﬁ‘ﬁ?""ﬁfifm&unstem. 6401 N. Lincoin Avenue
Lingolnwood, Illinois 60645

Address of Properiy:
Real Estate Permanent Tax Number: 0$-12-438-041

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE.
LINCOLNWOOCD, ILLINOIS 60645
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