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FHA Case No.

State of Hilnols MORTGAGE 131-687176-5~728

THIS MORTGAGE ("Security Insirumont"} is givan on SEPTEMBER 30 18 82 .
Tho Mortgagor 15
THOMAS J, SPENCER AND
SANDRA L. SPENCEN , HUSBAND AHD WIFE

U NOFFICIAL; CO PY' LOAN #1 10488772

whoso addross 1s 89,3 WEST 18B9TH ST .
ORLAND HILLS, (L 0277 , "Borrowar'), This Sacurity inmrument is gwvon 1o
BanePLUS Mortgage vrrp.
which is orgonized and existnry Gnder the laws of The Staste of Texas . and whose
sddraess is 9601 MCALLISTER FREEWAY
SAN ANTON!O, TX 78218

Londar'), Borrowar owaes Londer the principal Sun of
ONE HUNDRED FOURTEEN THOUSAMZ NINE HUNDRED SIX AND HNO/100-—-—wmmmom—m—r - oo oyt e e ———————
Dollars (L1L.S. S 114,908, 00w=—m—merm— wix ), This dobl is #videncod by Borrowoer's note daled tho simoe dale as thig Sncurrw' :

nstrurnant (“Mote”),  which  provides (o rieiily  payrnonts.  with  the  fult dobt, if not puid oearlior. due and poyablo nn
CCTOBER 01, 2022 . This Security Insizurnenl securas (0 Lender: (a) the repaymonl of tho dobi
ovidenced by tho Noto, with imerest. and ali ranewals extensions and randifications: (b) tha payment of all other sums. with inlgrest,
advancod undor paragraph B o protect the securiy of this Sgcurily instrument: and (c) tha performance of Borrowser's covenants and
agroarmants under 1his Security Instrumant andd tha ot For this purpcsa, Sorrawar does heroby morigage, ¢rant and convey 1o

Lendor the following described property located in COoK County, JIHncis:

sy
Fas}

LOT 166 IN GREEN ACRES ESTATES SUBDIVISIUN UNIT 2, A SUBDIVISION OF PART OF
THE NORTH EAST 1/4 SECTION 27, TOWNSHIP (36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLIROYS,

I it S 10 1

. DEFTI-0! RECORDING $27.50
L OTALi1L TRAR 7731 10/02/92 1531810
. 20489 £ M- PRF-FRHEID
. CODK COMHTY RECORDER
Roal Estate Tax IDI: 27-271~214-~008 Tax 1D2:
which has The address of BBDB WEST 189TH 87 , ORLAND HILLS [Straet, Cg]fy
v i

llinois 50477 {zip Codel. ("Property Address"): -

TOGETHER WITH all the mprovernents now or horeafter arected on the property,. and all gasements, righls, appurienancos,
rants, rovaitles, mineral, oit and gas rights and profits, waler rights and stock and all fixtures now or horeafier a part of the proporiy.
Al replacemsms ana additions shall also be covered by Ihis Security Insirumani. Afl of the foregong is referrod to in this Security

Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of Ihe estalv hereby conveyod and has tho right to morigage. grant
and cofvay the Property and that the Proparty is unencumberad, except for encumbrances of record. Borrower warranis ang wilk
dafend generally the tile 1o the Propariy against ail clams and dernands. subjaci 1o any encumbprances of record,

1. Payment of Principel, Interest and Late Charge. Borrower shall pay when due the principal of, ard interest on. Ihe dabt
avidancad by The Note and late charges due under The Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowuor shall includa in each monihly payman!, tagather with
e principal ond Interest as set forth in the MNote and any fate charges. an installment of any (a) taxes and special assessmonts lavied
or 1o he levied against the Proparly. (b} loasehold payments or ground ronts on the Property, and {¢) premiumns for insurance roquircd

by paragraph 4,

LOB7 Rev. D6/91 Page 7 of & FHA tHinois Morigago - 2/91




UNOFFICIAL COPY -




“~

] R, Il
Fach enonibly nafolront tor lleeon Ga), (b) and (g} st equyl Ode~swoellth ef 1he annunl anounly, 88 roatonably ozlnatod by
Landar, glys an asount sulficlent (o matain an addiional batanow ot nol mare than ono-5ixth ol tho esiinated amowsd, Tho full anount
anount (or vach e shadl bo accurnutaiod by Londor within o poriod aniding ono month bolora on Mem would bocome  dolinguent,
tondor shatl hold the arnounts collociod In trust to pay doms (ah ), ang (e} befare thoy becomse delinguem,

It at any {mme the total of tho payrnonts held by Lender for doms (ah {b). and (c).. togathar with the (ulure manthly paymenls (oF
“such ioms payablo 10 Londer prior 10 the duo datos of such itoms, exceeds by more than ong=-gixih |he astimated amoul of paymeonts
reciirod 1o pay such ftoms whon dua, and if payrngats on 1ho Npto are currond, thon Lander shill oidbor rofund the oxcoss ovar
ona-nidih 0! tho esltemalod paymonts of crodil 1he exc0ss ovor ono-sixth of the osirndted paymonls 10 subsequont paymonis by
Borrowar, al the option of Borrowor, [f the tolal of tho payments madao by Borrower for itern (a), (b), or (c) Is insufficient 13 pay the
Hern whan dugo. then Qotrawar sholl pay o Lender any amOunt necossary 10 rmake up ihe deficlancy an or before tho dale the item

pocomas cuo,

A5 usod in this Security Instrumeni, “Socrofary” means the Socrotary ol rFousing and Urban Dovalopmont or his or her dasignee, in
any year in which the Lender musl pay a2 morigage insurance promium (o the Secrelary, cach monthly payment shall also includa elthor: {1
an installrngnt of tho annual MOPFIQage Insurance promiun 16 bo poid by Lendor to the Socroelary. or (i) o monlhly chargo instoad of a
forlgago msursnco gremiue §F this Securlly Instrumont is held by the Socretary, Each monihly instaliment of 1he morigage insurance
prormiun shall be i an arnoum sulhiciant (o accunutate tho full annual mortgige insurdnce premiun with Lendar onp month prigr to the
date the full annual Morlgage insuranco premiun is due to tho Socrelary, of if This Secyrity Instrument is held by the Secratary, each
ranthly charge shalh be N an amount oqual to one=1wollth of one-hatf percem of the ouistanding principal balance dug on the Note,

i Borrower fenders to Lender the full payment of alt suns securad by (his Security Instrument, Borrowser's accoumt shall De
crodited with the balaria remaining for all instaliments for items {a), (b}, and (c) end any mOrlgage mnsurance premium instatimont that
Londor has no! bagor'a Cbligatad 1o pay 10 the Secrotary, and Londer shalt promplly refund any oxcess funds (o Borrowar, mmodintoly
prior 1o @ foroclosure gale of the Proporty or s acquisition by Lender. Borrawer's account shail bo crodited with any balance remakning

for all nstakiments for pame-4a), (b), ang (c).
3. Application of Paymaniv. All paymonts undoer paraprophs 1 and 2 shal bo apphod by Londer a5 follows:

first . 10 the rnorigago Hisurance promium 10 be pad by Londer 10 tho Secralary of 10 1ho rnonihly charge by the Secralary

instead of tha monthly reartgags instcantg aromium:
Sovond . 10 sy loxos, spociel Jasunsments, loasonald  paymentd or ground rends, and flre. flood and othor hazhrd nsuranch

prefoluys, a5 rotuin ed: - vy
Third , to intorost due undor 1hg Note: 3;’.; ?3&‘8’
Fourth , to amoriization of the princigal )l he Noto: alied ‘35
Fifth . 10 jale chargos du@ under the Nolw.

4, Fire, Flood and Other Hazard Insuranea. Borrowar shall insurs all mprovements oh ihe Propurty. whether now in axistence
or subsequuntly aeracted., against any hazards, casudws; and contingencles, ncluding fire, for which Lender requires Insurancao. This
insurgnce shall bo maintainegd i tho amoumts and for (the neriods that Lender requires, Borrowaer shall aiso msure alt mprovernents on
the Property. whether now in existence or subsequentty ericiad. against lost by flogds (o the extent roquired by tho Socrelary, Al
insurance shall te carried with companies approved by Lenzor/ Tho insurance policies and any renewals shall bo hefd by Lendar and shall
include toss payable clauses in favar of, and in a farm acceptible to, Lender.

In the avent of (oss. Borrower shall give Lender srrmadisle notile by mal. Lender miy make prool of loss if not made promptly
by Borrower, Exch insurance cornpany concerned is horeby authoriadiand dirncted to make paymaent for such loss dirpcily to Lender,

instoad of 1o Borrower and to Lender jointly. Al or any parl of the incurance proceads may be appliod by Lender, 21 ils oplion. oihor
(a) to tha reduction of the indebtadness undor the Note and this Security’ Insirument, firgt te any delinguent amounis appliod in the order
it paragraph 3. and then 1o prepayment of principal, of () 10 the resiofe’orn o repalr of tho dormaged properly, Any apphicalion al the
procasds Yo the principal shall not oxfend or poSipons tho dug date of the riorihly payments which are roferrad to In paragraph 2, or
change the amcunt of such payments, Any €xcCess insurance proceads over an amount required 1o pay ol outstanding indeblodnass under
the Moo and this Security Insirumant shall be paid 1o tho entity legally entitled hiraio,

In tha ovent of fareclosure of this Secunly Wstrument of other iransier of 3ile o tha Property 1hal axtinguishes 1ho
indebltedness, all righl, title and inlerast of Borrower in and 10 insurance policies in farcg ohall pass 10 tha purchasear,

5. Occupancy, Pressrvation, Maintenance and Protection of the Propsrty; Borrewsvs loan Applestion; Lessshelds. Borrowor
shall occupy. establish, and use the Properly as Borrower's principal rosidencd within sixiy’ daus after the exacution ol this Security
Instrumnant and shall continue 10 occupy the Property as Borrawar's principal residence for 2t loast one year after tho date of
occupancy. uniess the Secrefary dotermines 1his requirermsnt will cause undus hardship for' Corrower, or unless  extenuating
circunsiancas Bxist which are beyond Borrower's control, Borrower shall nolify Lenders of any =<ienualing circumnsiances. Borrower
shall not cormit wasie or destroy, damage or substanirlly change the Property or allow the Properly to Jelerioraie. reasonable wear
and tear oxcapted. Lender ray wnspect thg Property if the Property is vacant Or abandoned or the t0a)y i.n gafault, Lender may take
raasonable aclion 1o protact and preserve such vacant Or abandonac Property, bBorrawer shat atso bo in gufzyll ol Borrower. during tho
loan applicalion process, gave matarially false or inaccurate information or staloments (o Lender {or fallad lrf provide Lender wah any
mateclal information) in connection with the loan evidonced by the Mote, including, but not imited 10, cruprelgntaiions concerning
Borrowsr's cccupancy of the Properiy as @ principal residence. [f this Securily Instrument is on 2 leasehold. Bor:ower shall comply with
tho provisions of the lease. I Borrower acquires fee title ro the Property, the leasehold and fea tille shall not be 1nerjed untess Lender-

agreas 10 the rmerger in writing,

6. Charges to Borrowsr and Protection of Lendsr's Rights in the Property. Borrowor shall pay all governmantal or mwnicipat
chargos, finos and snpositions that are not included in paragraph 2. Borrowar shall pay thesa obtigatians an tena diracty 18 tho ontily
which 15 owad The payment. If falure 1o pay would adversely affect Lender’s intergst in tho Proporty, upon Lendor's roquosl Borrower
shalt prornptly (urnish 10 Lender receigis evidencing thesé payments,

It Borrower fails 1o make thesa paymenis or tho paynenis required by paragragh 2, of fails 1o perform ary olher covenanis and
agreemants contzined in this Security Instrument, or 1here 15 a logdy proceeding that may significantly aftact Lender's rights i the
Property (Such as a proceeding in bankruptcy, for condemnation or 1o enforce Jaws ar regulations), then Lendsr may do and pay
whatever is necassary lo protegt tha value of the Property and Londer's righis in the Property, inthiding paynen of taxes, hazarg

insurance and other iternms mentionad @ paragragh 2.

Ay amounts disbursod by Lendor urdar this paragraph shall becomg an additional dobi of Borrower and bo sacurad by 1his
Security Instrument, Theso amounts shall bear wtarest from tha date of disburtioment, al \ho Nota rale. and at the cption of Lender,
shalt be mmmediatoly dua and payable.

7. Condemnatlon. The procesds of any award or clam for damapes, direcl or  &cnsequential, In connaction  wih any
condemnnation or olher taking of any part of the Property, or for conveyance in place of conglamnation. ara hereby assignon and shall ba
paid 10 Lender to the extent of the tull amount of the indodlednnss that rornains npald under (he MNote and this Securlty Insirumant.
Lender shait apply such proceads o the raduclion of the indebiednass under thz Nota ind this Securily Instrumant, [irst 10 any
gslingquent amounls applied in the order provided in paragraph 3. and thea 10 propaymaent of principal. Any application of the proceecs 10
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thit principat shall not oxiond of=hHastp ) nMnlrblmfld mJin paragraph 2, or changa the
Anounl Of such payinontn, Ay BXC0ss procesds over an peount requirkl 10 (i bl outdtanding  indebredniess  undar tha Nole and Y
Sururity rtoanpm bl Do pald to yhe anliy logally ennliad tharato,

8. Fess, Londor may collest foos and charges autherized by thoe Socrelary.
Y a8s ! 8:?.},:—‘!!:8"}5

2. Grounds for Accelsration of Debt.

Im Detault. Lender may, oxcept as lmmiled by regulations issued by the Socratary in the case of payment defautls, require
rmenediate payment in full of alf suns socured by 1his Socurily Insirumont if:

() Borrower dafaults by [aling to pay in Tull any monthly paymont Fequired by this Securidy Insirument prior fo or on the
due dale of the naxt monihly payment, or '

(i) Borrower defaults by failing, for a period of ihirty days, ro gerform any othar obligations contained in this Security
Nsirurneont. 7

I} Ssla Without Credit Approval. Lendor shali, If paermiltod by appliodble law ang with Lho ptior approvst of the Socrotary,
roquird rnmadiate paymend in full of ail the sumy securad by ihis Securhiy Insirument 1f:

() ANl or part of the Property, or a bonoficial Intorest in a trusl owing all or port ¢! 1he Proporty, it sold or alhorwise
ranst orred (other than by devise of descent} by tho Borrower. and

{) The Properly is nol occuplod by lhe purchaser of grantos 2% his of hor principdl residence, or the purchaser of granieo
doos so cocysy 1he Property bul W or hor cracdil has not boen approved in acesrddnca ygyf;- i_he;ﬁaqq;qﬂs of
tha Socratary 8.‘ AT

{¢) No Walver. if circarilances occur that would poerrit Lengor iy reouire rmodiate paynent in full, but bander aaes nol
require such payments, Lecoer does not walve its rights wilh respect 1o subsaquent ovanis.

{d} Regulatlans of HUD Secretirye In many circuenstances reguialions ssued by the Secrotary will imit Lender's rights in the
case of payment delaulls 10 vequire immadiale paymeni in full and fareclose if pot paig. This Securily Instrumant toes not

authorize acceleration or forsclosure If no: permitied by reguldlions i the Secralary,

{e} Mortgage Not insured, Borrower agrees ndl should this Securily- insirument and 1he Noto secured theroby notl be aligibte for’
insurance under the National Fousing Act (wilthhy B0 days from the dare hercof, Lendar may at its ophon and notwithstanding
anything in pardgraph 8, reguire smmediale poytwat in full of all sunms securadt by this Security INsteument, A written statemonl
of any authorized agen! of the Secretary daled sunsequent fo GO days from tho data hereof, declining to insure this Securiy
Instrament and the Note secured thergby, shall b ¢aesned conclusive prool of such inaligibility. Notwlihstanding the foragoing.
this oplion may not be exercised by Lender when no unavailabitity of insurance 15 sclely due 1o Lender's failure 1o remit o

marigage insurance premium 1o tha Secretary.

10. Relnststement. Borrower has a righl 10 be roinsialed if Lendor has reguired rnmediaio paymont In full because of
Borrowar's faiure to pay an amount due under the MNote or ihis Security [nstrument. This rignt apphlas even piter loroclosuro
procoadings are instituted To rainstate tho Securlly Instrument, Burroyipr shall tendor in a fump sum all amounis roquired o bring
Borrowar's accoun! current including, to tha exient they ara abligation, o Borrower under this Securily Inslrument, foresiosure cOsts
and reasonatle and customary attorneys’ fees and expenses properly auscuidted with the fareclosure praceading, Upon reinstalernend
by Borrowoer, this Security Insirumen! and tha obligations that 1 secures sha) rmain in effect as if Londar had not requirad mmadiate
payment in full, However, Lender is not roguired 10 parmil reinstatemet if: 4D -Lender has accapled reinstalement affer t1ho
comrnancement of foreclosure proceadings within two yoars immedisiely precsding the corvnoncoment of a current foraciosure
proceading, (i) reinsiatemont will preciude foroctosure on dilferent groundsn the tuiure, or Gil} reinstatemont will acversaly aftoct

the priority of the llon created by this Socurily Instrument,

11. Borrower Mot Releassd; Forbsarance By Lendsr Not & Waler. Extensior of the frne of payment or madification of
amortization of the sums secured by this Securlty Instrument granted by Lender 10 an ® ccessor in inlerest of Boreowear sholl not
oparate to reloase the liability of the orginal Borrowar or Borrowor's succosSor b iersst. Lendor shall nol Do reuuied fo
commance proceedings against any succassor in intergst or retfuse lo extond tmo for puymmunl or otharwise modify armort ization of
Ihe sums secured by this Securily Insirumnent by reason of any demand made by the origina | Boirowor or Borrowser’s successors in
interesi. Any forbaarance by Lendsr in exercising any right or remedy shall not be a waivar 6f o oreclude the pxorcise of any right

or remody.

12. Successors mnd Assigns Bound; Joint snd Several Liability; Co-$igners. Tha covenanis and agreements of 1his Security
Instrunent shall bind and benefil 1he successors and assigns of Lender and Borrowser. subjact o e paovisions of paragraph 9.b.
Borrowar's covenants and agreemsnts shalf be joint and saveral. Any Borrower who co-signs this Security (nfirument bul does nol
exacuto tha Note: (3) is co-signing this Sacurity Instrument only 10 morlgage, grant and convay that Borrowr's intarast in the Property
undor the torms of this Securily insirument; (b} i not personally obligated to pay the sumns secured by this Sararily Instrumnent: and (c)
agress that Lender and any other Borrower may agrooe 10 axtgnd, modify, farbear or make any accormmodations wilh regard (o the
ferm of this Securily Instrumnen! or the Nolp without that Borrowor's consant,

43. Notlces. Any nolice 1o Borrower provided for in this Socurity Instrument shali bo given by delivering It or by raling i Dy
first class mail unless applicable faw roquires use of anothor merthod. Tho notico shall be dirocted 10 1he Proparly Address or any
owhar address Borrower designates by notice to Lender. Any notice 1o Lender shalt be given by first ciass mall 1o Lender's address
stated harein or any addross Lendar designates by notice to Borrower. Any nolice providod for in this Security Instrurnent shall be
doamad 1o havo beon gwven 1o Borrower or Lendor whan given as provided in this paragraph.

14. Governing Law; Severabllity. This Sacurity Instrumant shall be governed by Fodeorai law and the law of the (urisdiction in
which thg Property s located. In thg avoml thal any provision or clauwse of 1his Soecurlty (nsirumoem or the Note conflicis with
appiicable law, such confliel shall not affect other provisions of this Security insirumeni ar the Mote which can be ghon of fact
withou! 1he cenflicting provision. To this and the prawisions of this Security Instrumont aind the Nota are doclarod 10 beo sevarablo.

15. Borrower's Copy. Borrower shall be given one cenformed copy of this Securlly Wsirumant.

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of lhe Property.
Borrower authorizes Lendar or Lender's agenis to collact the ronls and revonuas and horaby direcls oach tenant of the Property 10
pay the ronts 1@ Londer or Lender's agenis. Howevor, prior 10 Lender's notice 1o Borrowar of Borrowor's breach of any covanant or
agreoment in the Security Insirument. Borrowaer shall coflect and recoive all renis and revenues of the Propertly as trustep for the
penafit of Lender and Borrower. This assignment of remis constilules an absolute assignmant and not 3n assigrment for additional

sacurity only.

i Lender gives notice of breach 1o Sorrower: {a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, (o bo appiied 10 the suns secured by the Securily Instrument; {b) Lender shall be eniitied 10 collect and
racoive all of the rents of the Property; and (¢) each tenant of the Property shall pay al rents due and unpaid 10 Lender or Lender's

agan! on Lendar's written demand 1o the tenant.

LO57 Rev. 08/91 Pige ) of & FHA Hlinels Merigngs - 2/¥1




- T ———.
UNOFFICIAL COPY .




Midrgwat has ot osagulad oy (ol dagigeesman) G W Fanty gad liny Bov sied wll fnl poa tarn ahy ast it sl pravnryg
Londor frore axercising Bz £lghts undss This paragraph 10,

Londer shall not be raguired 1o onter upon, 1ok confrol of or maikdain the Proporly bolore or alier giving nolico ol broash \@
Borrower, Howavor, Lender or a judicially appointed receiver may do so al any tine thare is a breach. Any application of renis shall
nat cure or wave any defaull or invahdate any olher right or remedu of Lender. This assignmaent of rents of the Prapaerty shalf
torrminate when |he debl socurad by the Socurily Inalrumont i3 paid In full,

HON~UMIFCHM COVEMANTS, Borrower and Lender furthur covenan! and agreo o3 follows:
17. Forecliosure Procedure. if Lender requiras !mmediate payment in full under paragraph 9, Lendsr may foreciosa this
Swcurity Instrument by judlclsl procseding. Lender shall be entitied to collact all sxpanses Incurred in pursuing the remasdies

providad !n this paragraph 17, [nctuding, but not iimited to, reasonsbles sttorneys’ fees mnd costs of title svidence.

19. Aelenne. Upcn poymont of @b sang socurod Dy tly Socurity instrarnent, Londer  shall roledao  this Sucurlly  Instrumont
wthaul charge 10 Borrowor, Horrowor shalt pay any racordalion costs,

19. Walver cf Homestead. Borrowor wawos ofl right of homosioad oxornplion in tho Propoeriy.

20. Riders %o this Securlty Instrument. i/ one or mose ridors are exacuted by Barrower and rgcorded togoiher wih s
Sacurity Instrirnant, the covenants of each such ridur shalt be incorporated into and shall amend and supplement (ho covendnts and
agrooments af 1his Security instrument as if the “ider{s} were a part of Ihis Security Instrument.

(Chack applicable box({ss))

. S aEande ol >le ]
mjl o 3(:8.‘35
:: [:j Condominium Rider l:]sradu'.md Paymony Rider E:] Owmer [ Spocity 1
‘ I Plannod Unit Developmary  Rider D Grow no Enuity Rider
£

By SISNING BELOW, Borrower accepls and agroes to the term: comained in this Securny Instrumenm and in any ridor(s)
pxocutod by Borrower and recordod with i,

B wWilnesses:

(Saal)

-Barsowar

{Sou)
~Doriower

o (Soat)

-fiorrownt

(Sual)

~-Boartowor

STATE OF ILLINOCIS, COOK County ss:

I, THE UNDERSIGNED . 3 Notary Public in and for said couniy and siate to hereby cortily
thal THOMAS J. SPENCER AND SANDRA L. SPENCER, HIS WIFE

. personally known 1o me 10 be the same personls) whose name(s)

subscribed 1o the fgregaing instrument. appearad before me this day in person. and acknowledged thai The Yy
signed and deliverad the said instrument as frea ang volumary act, for the uses and purposes herein sel forth,

WF‘HCV
=

L867 Rov. 0G/91 Page & o 8 g

“QEFICIAL SEAL®
Gren under ry HEnd ang © t&ia‘sg?;;\% 30TH

My Commission expires: Notary Public, Stsw of (liinois
<

8 Commizsion Expires 7/23/9%
o This Insteument was prepargd Sy Rl
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