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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on SEPTEMBER 23rd 1992
Thc n}ongagor is SIC:CE.I. SW G AND ELEAN R R WANG HIS WIFE

CHEMICAL BANK N. A. ("Borrower"), This Security Instrument is given 1o

which i;{gﬁmizeﬂ and existing under 2 laws of THE UNITED STATES QF AMERICA and whose address is
Q CHEMICAL MORTGAGE COMLRALY P.O. BOX 70208, CHARLOTTE, NC 28272-9208

S~ 99 -G

("Lendcr‘g. Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY FIVE THOUSAND T!REE HUNDRED AND 09/10@

Dollars (U.S, § 1853¢8.08 ). This Gcoths evidenced by Borower's note dated the same date s this Secueity
Instrament ("Note"), which provides for monthly paymerts, with the full debl. if not paid earlier, due and payable on
OCTOBER 1 2022 This Security (nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interes!, and ali renewals, extensions and modifications of the Noie; (b) the payment of all other
sums, wilh interesl, advanced under paragraph 7 to protect the secority of this Security Instrumient; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrumerd o1.¢ she Note, For this purpose, Borrower does hercby
mcrrlﬁage. grunt and convey to Letider the following described property torated in
Ca0 County, Ilinois:
IOT 23 IN SURETY'S BONNIE PARK,A SUBDIVISION OF LOT ..IN QEHLERKING'S DIVISION
OF PART OF SECTION 12,TOWNSHIP 41 NORTH,RANGE 11,ERST CF IME THIRD PRINCIPAL
MERIDIAN,IN ‘THE VILLAGE OF MQUNT PROSPECT,ACCORDING TO PLRT TAEREQF REGISTERED
IN THE QFFICE OF THE RBGISTRAR DF TITLES OF COOK COUNTY,ILLINOLS,ON MAY 11,
1956 ,AS DRCUMENT NUMBER 1669522. PIN# #8-12-422-814 '

32736202

A

which has the address of 580 S GEORGE STREET : MT PROSPECT

: (Street) : (City]
62856 ‘

hlinois ("Property Address"),
{Zip Coude}

1LLINOIS. Singic Farily - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT

Form 3814 %90 (paye | of 6 pagesi
ITEM 1872 8143)

Great Lakes Buplness Porms, Ine. B
To Oner Coll: 18065300300 O FAX 016-101-113)
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applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; o (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occurred: (b) cures any defauit of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Secunty
Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may reasonably
reqjuire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's. obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security
Instrument and the obligations secured hereby shal} remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that colicets monthly payments due under the Note and this Securivy Instrument. There also
may be one or ntore changes of the Loan Serviver unrelated to a sale of the Nofe. If there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicable taw. The natice
wil} state the name and address of the new Loan Servicer and the address to which payments should be made, The notice witl
also contain any eiaer information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposi!, storage, or release of uny
Hazardous Substances-an or in the Property. Borrower shall not de, nor allow anynne else o do, anything affecting the
Property thut is in violation of any Environmentai Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property € sinall quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and 10 main-enurce of the Praperty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, fawsuil cr other action by any
governmental or regulatory agericy ot private pariy involving the Property and any Hazardous Substance or Environmental
Law of witich Borrower has actual Frowledge. !f Borrower learns, or is rotified by any governmental or regulatory
authority, that any remaval or other vmeriaiion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompely take all necessary remedia actizns in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardaus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:) gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatiie solvents, materils containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law" mewtesaderal laws and laws of the jurisdiction where the Property is located
that relute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Len/fer further covenant and agree ds follows:

21. Acceleration; Remedies. Lender shall give notics 1o Borrower prior to acceferation fullowing Boyrower’s
breach of any covenant or agreement in this Security Instrarient (but not prior to ncceleration under puragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the
default; (¢} a date, not less than 30 days from the date the notices given to Borrower, by which the default must be
cured: and (4) that failore to core the defavit on or before the date sp2cified in the notice may result in ncceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleraiivn an: the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its sption anay require immediate payment
in full of all sums secured by this Security Instrument without further demard avd may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses imcvrred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees ad eosts of title evidence,

32. Release. Upon payment of all sums secured by this Security Instrument. Lender shill release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemprion in the Property.

Form 3014 990 (page 5 of 6 pages)
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periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Burrower subject 1o Lender’s
approval which shall not-be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lender’s rights in the Property ir; accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include u standard mengage clouse, ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirower.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied 1o restoration or repuir of
the Property damaged, if the restoration or repair is economically feasible anid Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. (f
Rorrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Urless Lendzrand Bomower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the dué duic.of the monthly payments referred to in parzgraphs 1 and 2 or change the amount of the payments, If
under paragraph 21the-Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Proreny prior lo the acquisition shall pass io Lender to the extent of the sums secured by this Security
lpstrument immediately it ro the acquisition,

6, Qccupancy, Presirvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall cecuny, establish, and use the Property as Barrower’s principal residence within sixty days after
the execution of this Sceurity Instriment and shall continue 1o occupy the Property as Borrower’s principal residence for a
least one year after the datz of ocorpuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unbess extenniaiing circumstances exist which are beyond Berrower's control. Borrower shall not
destrov, damage or impair the Properiy, dtlow.the Property to deteriorate, or commit waste on the Property, Borrower shall
be i default if any forfeiture action or procezding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othervise materially irapair the lien created by this Security Insirument or
Lender’s security interest, Borrower may cure such = dufanlt and reinstate, as provided in paragraph 1§, by causing the dction
or procecding to be dismissed with a ruling thar, in Lipders good faith delermination, precludes forfeiture of the Borrower’s
interest in the Property or other materinl impairment ¢f the-tien created by this Security Instrament or Lender's security
interest.  Borrower shull alse be in default if Borrower, durng the loan application process, gave materially false or
inaccurate information ot statements 1o Lender (or failed to proviae Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited ts; rprescatations conceming Borrower’s oceupancy of the
Property as a principal residence. If this Security Instrument is on aieasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acguires fee title to the Propeny, the leasehold @ the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faits=io perform the covenants and agreements
contained in this Security Instrument, or there is a lega) proceeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding in bunkrupiey, probare, for condemnation or forfeirars or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to pratect the value of the Prop=riveand Lender's rights in the Property.
Lensar’ actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing
inn courd, paying reasonable atiorneys” fees and enlering on the Property to make repairs, Alhough Lender may take action
under this paragraph 7. Lender does-nol bave to do so.

Any amounts disbuersed by Lunder under this paragraph 7 shall become additional debt ¢f Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ehall oear imerest from the
date of dishursement af the Note rase and shall be payable, with interest, upon notice lrom Lender 7 Porrower requesting
payment,

8. Mortgage Insurance, If Lender required mongage insurance as a conclition of making the toa secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in elfect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the montguge insurance previousty in effect, at a cosl
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premiurn being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. LOss reserve puyments may no longer be required, at the option of Lender, if mortgags insurance
coverage (in the amount and for the period that Lender requires) pravided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
foss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Taw,

9, 1Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice a1 the time of or prior W an inspeetion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Fanily - Fannle Mae/Fredeie Mae UNIFORM INSTRUMENT — Uniform Covenants 900 (page 3 of 6 parges)
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UNOFFICIAL COPY

'FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this . SEPTEMBER
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
(the ‘‘Security Instrutnent’’) of the same date given by the undersigned (the '‘Borrower’') to secure Borrower's

Fixed/Adjustable Rate Note (thc_“thg'_‘) tG..

{Praperty, Address])

THEE NOTE PP OVIDES FOR ONE CHANGE IN THE BORROWER'S INTERESY RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THEE MAXIMUM ‘RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to.th= covenants and agreements made in the Security Instrumenz, Borrower and
Lender further covenant and agree as follov's:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest raie of 7'759 %. The Note provides for a change in the initial
fixed ratc, as follows:

4, AI?EFJSTAB[.E INTEREST RATE AND MONTHL'Y PAYMENT CHANGES

{A) Change Dates

The initial fixec. interest rate 1 will pay will change on the fistday o
which.is called the **Change Date.”

(B) The Index

At the Change Date, my interest rate will be based on an Index. The '‘lidex" is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 10 years, as made aveitnbis by the Federai Reserve Board. The
mast recent Index figure available as of the date 45 days before the Change Date is 2allzd the “*Current Index.™

[F the Index is no longer available, the Note Holder will choose a new index that is baced upon comparable information,
The Note Holder will give me notice of this choice.

{C) Caleculation of Change ]

Before the Change Date, the Note Holder will calculate my new interest rate by adding I00 20 ONE HALE
percentage point(s) (..2s2@8%) to the Current Index. The Note Holder will then round the result of #iie addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limit stated in Section 4(D) below, th.s rpunded amount
will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chanpe

‘Maximum Rate"",

(E} Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly paymesiil
beginning on the first monthly payment date afier the Change Date.

(F} Notice of Change

The Note Hoider will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
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BY SIGNING BELOW, Borro
Rate Rider. o

UNOFFICIAL COPY

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephoue number of & person who will answer any question 1 may have regarding the notice,

wer. accepls and agrees to the terms and covenants contained in this Fixed/Adjustable

’/4%;h??41;0£ﬂ/’_n

STDNEY 'S WANG

ELEENOR R WANG

Cef s B e L
..................................... (Seal)

........................................

"

" Borrower’

-Borrower

92736262
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