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"SUBORDINATION AGCREEMENT

THIS SUBDORDINATION AGRERMENT is made this 2nd  day of October, 1992
by  KOREA FIRST BANK .. L " (herelnalter referred to as "Prior Pary''):

WHEREAS, Prior Party is the ower and holder of the Following desribed mortgage
lien documents and of the2 Note evidencing the indebtechess secured thereby:

1. TRUST DEED dated February 17,7 1988 and recorded February 22, 1988

in the Cffice of the Recorder of Deedn of Cook Cotmty, Illinolse, as

Document 8807479G, . made.by 'IRIO-PINE USA, INC., an Illinois corp.,

to the Prior Party covering the real estate lepally described as follows

{Property):
Lot 15 (except the South 180 feet thereof) and the South 60 feet of
Lot 16 in UHiggins Road Conmercial Subdivision Unit No. 1, being a sub-
division in the West half of Section 22, Towmship 41 North, Rampe 11,
Eagt of theThird Principal Metidimm, in Cook County, Illineois,
according to the Plat thereof recorded in Office of Registrar of Titles
as Document LR795729 and recorded in Recorder's Office as Document 17204943,
Commmly known as 150 Bond Street, Elk Grove.Village, Illinois 60007

rermanent Real Estate Index Muwber  08-22-300-019
-~ DEPT-0D1 RECORDING $23.50
« T$3333 TRAN 5563 10/02/92 15209200
- $3455 ¢ PP FTRHE2EHT
. COOK COUNTY RECDRDER

All of which afcie~described documents are hereluafter teferred to as the
"Prior Parly Loan Docvioruts.”

WVIEREAS, Prior Farty has apreed with KOREA EXCHANGE BANK
that the Prior Party Loaii Documents shall bas subordinated to the lien of the sald
KO[;:_D\ '-E}ELICIMNGE BANK, "avideicnd by the liens and encumberances hereafter
referxred to. )

MW, THEREFORE, for value recei:red, Prior Party, for itself, lts successors
or assigns, hereby subordinates the lirn ofF the Prior Party Loan Documnents and
the indebtednesg secured thereby in all.respect to the lien created by the
following described documient relatiig to tha Property and the irndebtedness secured
thereby in favor of the KOREA EXCHANGE BANI: -

MORIGAGE. dated October 2, 1992, made py TRIO-PINE USA, INO.

in favor.of the KOREA EXCHANGE BANK

and recorded on Qctober 2, 1992  in the Zifice of the Recorder of
Deeds of Cook Courity, Illinois, as Docummi 273& 287

69AT62LEE

This Agremﬁﬂ; my not be modified Q{EEKE in Writj.‘“;, anyed SUCh nodification
nust be sipned and ackuowledged by the KOREA EXCUANGE BANK:

This Agreement has been executed as of the day and year first above writtem..
KOREA FIRSY. BANFK. .
i By: §—~——/~% loo A pmme—
o Taly oo K72 '
Nm,w{*%—

STATE OF XLLINOIS)
)ss
COURTIY . OF  COOK)

I, the undersigned, a Notary Public in and for said County in the State of
I1linois, DO HEREBY CETIFY that the above signed party persmally known to me
the same peron whose name is subscribed Lo in the foregoing ingtrument, appeared
before me this day in persom and aclmowledged that he signed and delivered said
instrument as his free and volimtdary act for the uses and purposes therein set
forth. g«cm:«m««cc«c«cc««:««cé—:««-:«c«g' a
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tober, 1992.
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181 W. Madison St. '} ¥, Y. Shim
Chicago, Illinois 6060Z Alttormey at Law ' -
77 W, Washington Street Suite 1701
(ALL YR Chicapgo, 1llinois 60602 ‘

MATL 10: KORFEA EXCHANGE BANK ﬁ}” /_«-.‘" This instrument was prepared by: afS /’
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