UNOFFICIAL COPY.

ey MAIL L
RPALL A | BOX Z83

[Space Above This Lins For Recoiding Daia)

MORTGAGE

THIS MORTGs R (“SLCUI‘I Instrument™) is given on . Lreenes SEP'IT?’BER ‘51' 1992 U ¥ 1T
LEDI\I.'«PT! D DEERTNG AND D E DEERING, RIS WIFE

#11924269

MOIRAGOr 15 . e kL 0 AL R e
(*Bermrower"). This Security lnsinnent is given to St'PE‘UIFederalBankfmS"’Wlngs ..................................
........................................................................................................................................................................................... \
which is organized and existing under ! "* TR ] — UnlﬁedStatesofmrlca .......... , wixl whose address iy

28 W. Nor"‘\ Ave, Chicage, Illinois 60635,

(“Landcr“} Borrm\er owes Lcnder the princ,nal snm of .. TWO. HUNORED,. FORTY. ﬁE‘DUR TEOU.SAND .N‘ID m / 1ﬂ9"’"
o e Dollars (US, 3 244"% ................... ). This debt is evidenced
Ly Burmwcr $ note dmui th same d.m, as thig Qr- cvdty Insteument (“Note"), which prowdu for monthly payments,
with the full debt, if not paid earber, dug and payable on OCTYBER. 122022, ........... . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and n!l renewals, extensions and
modifications of the Note; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performunce o1 Torrower's covenants and agreements under this Security
Instrument and the Note. For this purpsse, Borrower does hcreby morteage, grant and convey 1o Lender the following
described property, located in .. e BURBLEFL, Lottrcervsssiseensnenssosesronceriscs County, IHinois:

LOT 206 IN GALLAGHER AND HENRY'S WATERFORD UNIT TW), A SUB-
DIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 23, TOWN-

SHIP 38 NORTH, RANGE 11 FAST OF THE THIFD PRINCIPAL MERIDIAN ¢,
ACCORDING 'O THE PLAT THFREOF RECORDED NOVEMBER 9, 1970 23 97367299
DOCIRENT R76-198411 TN DUPAGE COUNTY, ILLINOIS.

PIN #99-24~112-916

DERT-01 BECONDING

T16666 TR’ i 3823 1”/ D2/92
A= ~ 7362

CDU}\ COUNTY er"ﬂRDER

92736291 o

which has the 2ddress of v e AR WATERFORD. T oenneeeensrins s rereritversstareens WILIOWBROK....ooceees .
{Sireet] ' {Cityl
Minos ......6852L........... {“Property Address™:
{Zip Cade]
ILLINOIS—Singte Family—Fannte Moe/Freddie Mat LUMIFORM INSTRUMENT FGA/ 990 fpurge l u,e:)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, ubtain coverage to protect Lender’s rights in the Property in accordance with paragroph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, IT Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender aad Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sems secured hy this Security Instrument, whether or not then due, with uny excess paid to Borower. If
Borrower abarian: the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a oizim, then Lender may collect the insurance procecds Lender may use the proceeds to repair or restore
the Property or to pzy shims secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lendes aia Sorrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of tiic wionthly payments referred 1o in purngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propery 's acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumagz to the Property prisi to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
[nstrument immediately prior to the a-qu sition.

6. Occupancy, Preservation, Yiaintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds. Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and-shall continue to oceupy the Property as Borrower’s principal residence for at
least onc year after the date of occupuncy, unless Lender otherwise agrees in writing, which consent shull not be
unseasonably withheld, or unless extenuating circtmeiasices 2xist which are beyond Borrower's control. Borrower shall not
desiroy, damage or impair the Property, allow the Propenty to deicriornie, or commit waste on the Property. Borrower shull
be in default if any forfeiture action ot proceeding, whethed ervit or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Jien crealed by this Sceurity Instrurent or
Lerder's sceurity interest, Borrower may cure such a defaull ald cinstate, as provided in puragraph 18, by causing the action
or proceeding to be dismissed with a raling that, in Lenders good faish determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien czéatzd by this Sccurity Instrument or Lender's security
interest, Borrower shall also be in default it Borrower. during the Zorn application process, gave maieriatly false or
inaccurate information or statcments to Lender {or failed to provide Lelaer with any maleriad information) in connection
wiiaie loan evidenced by the Note, including, buf not limited to, represemaions concerning Borrower’s occupuncy of e
Propenty as  principal residence. 1 this Security Instrument is on a Jeasehold, Roprawer shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Proparty, the leaschold and the feeith: shall not merge unless Lender agrees
10 the merger in wriling.

7. Profection of Lender’s Rights in the Property. ([ Berrower fails to peirprmthe covenunts and agreements
conteined in this Security Instrument, or there is o legal proceeding that may significantiy affect Lender’s riglts in the
Property (such as a proceeding in bankruptey, prebate, for condempation or forfeiture or 1o Siforez-aws or regulations), then
Lender may do and pay for whaiever i§ necessary 10 protect ihe value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by u lien which has priority vver this Seeurity Gatrument, uppearing
in court, paying reasonable attomeys’ fees and entering on he Property to make repairs. Although Lepazr may take agtion
under this paragraph 7, Lender does not have to do so, _

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe® secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay she premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases 10 be it effect, Borvower shall pay the
premiums required (© obtain coverage substantially equivalent to the morlgage insurance previously in effect, al 2 cost
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurcr approved by Lender, i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach momh a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insuranice coverage lupsed or ceased to be in effect. Lender will accept, use and retain these paymenls as & loss reserve in lieu
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. 1 all or any pact of the-Property or any interest
in it is sold or transferred {or i a beneficial interest in Bormower is'sold or Iransferred and Borrower is not a aotural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ol sums secured by
this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by {ederal faw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormuwer notice of seceleration. The notice shall provide a period
of not tess than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bonower fails to pay these sums prior to the expization of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower,

18. Borrewer’s Right 1o Reinstate, I{ Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discentinued wt any time prior to the cariler oft {2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instruréne: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (u)
puys Lender ol sums which then wonld be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) curcs sy default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not limited to, rezsonable attorneys’ {ees; und (d) tukes such action as Lender may
reasonahiy require to/asmore, that the lien of this Security Instrumenl, Lender's rights in the Property and Borrower's
obligation 1o piy the sums secrzad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and (he obligations secured herehy shall remain fully effective as if no aceeleration hud vecurred.
However, this right 1o reinstate shaibaot appdy in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Zuan Serviver, The Note or a partial interest in the New (together with this Security
Instrument) may be sold one or moere-Yimls without prior notice to Borrower. A sale may sesult in a change in the entity
known as the “Loan Servicer™) that coliects saonthly payments due under the Note and this Security Instrument, There also
muy be one of; more changes of the Loan Strvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the chung in accordance with paragraph 14 above and applicable law, The notice
will stale te name undd address of the new Lean Serviver and the address to which payments should be made, The notice will
alse contain any other infonmation required by applicabi=taw,

20. Hazardous Subsiances. Borrower shall not ceten or permit the presence, use, disposal, storage, or releise of
any Huzardous Substances on or in the Property. Borrowel shail not do, nor allsw anyone ¢lse to do, anything affecting the
Property that is in violation of any Eavironmenta] Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Properly of small quantities of Huzardous Sutarnces that are generally recognized 10 be appropriate 1o
normaf residential uses and 1o maintenance of the Propenty.

Borrower shall proragtly give Lender written notice of any ivstipation, claim, denand, fawsuit or otiier action by
any povernmental or regulatory agency or privaie party involving toe- Property and any Hazardous Substance or
Environmental Law of which Borrower has actust knowledge. 1§ Borrower loaias, or is notified by any governmental or
regultory authority, that any removal or other remediation of uny Hazardous Substrace affecting she Praperty ts necessary,
Bosrrower shall promptly tuke all nccessary remedial actions in accordunce with Epviconmental Law,

As used in this paragraph 20, “Hazardous Subsimnces” are those substances delined as loxic or hezaedous substances
by Exvaonmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petraleum products, 10xic
pesticides and herbicides, volatile solvents, materiads contuining asbestos or formaldehyde and radicactive materials. As
uscd in this paragraph 20, "Environmental Law™ meuans lederal faws and laws of the juisiction where the Property i
locuted that relate to health, satety or enviromnental protection,

Non-Unirorm CovENanTs. Borrower and Lender fuether covenant and agree as folfows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fniewing Borrower’s
breach of any covenant or agreement in this Security Instrument (but nut prior te acceleration woaer paragraph 17
aniless applicable Jaw provides otherwisel. The notice shall specify: (a) the default; (5] the aetion reguived 1o cure the
defanlt: {c} i date, not less than 30 days frow the date the notice is given to Borrewer, by which the dclault must be
cured: and (d) that failure to care the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shadl further inform Borroswer of the rishd to reinstale alter acceleratinn and the right to assert in the foreclosure
proceeding the nun-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pryment
in fudt of a1} sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shalt be entitfed 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited ta, reasenable atorneys’ fees and costs of title evidence,

22. Relense., Upon paymedt of all sums secured by this Security Yastrument. Lender shall refease this Security
Instrument without charge to Borrower. Bamrower shall pay any recordalion costs. :

23, Waiver of Homestead, Borrower waives all right of homestead exemgiion in the Propesty.

Form 3014 9180 (page 5 of 6 pugeys
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenunts and agreements of cach such rider shall be incorporated into and shall anend and
supplement the covenants and pgreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))

(X Adjustable Rate Rider O Condominium Rider (7 14 Family Rider
{} Gradvated Payment Rider (33 Planned Unit Deveiopment Rider (J Biwcekly Payment Rider
{1 Balloon Rider [0 Rate Improvement Rider [J Second Home Rider

[ Other(s) fspecify] LOAN RIDER

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument

E?'" ;ﬁ |
-.-4. Z..;rr.“ LT TTITPY [TPTPPTTTIPP T eI (Sea‘)

’ LEONARD P D —Bormower
Social Security Number ??7’22”05{14 ........
-~

Social Security Number

[Space Balow This Line For Acknowledgment]

|~

1. SA e A8

a Notar@wlic in and for gg ™

personafly known to me to be the same pcrsonﬁose RAMELS) vererireraaarsronersinssotsmnsbar Goineansones ereesteee s sesserae st raatererenes
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that ... henenn....,
signed and delivered the HISIUMENE 38 .o esmmiesssosmsisiieoes free and volustary act/ o the uses and purposes therein
set forth,

Given under my hand and official seal, this /99%

My Commission expires;  / c;) -;{éf-gg _
OFFICIAL SEAL @
m};:otr}lg:‘- R ‘J'-AATH PYTESPYTAY A k. ottt o)
SCRARY U0, 2TATE oF s
] “{L‘QE-_‘:\?]SSJON EARIRES 12-26-5¢
SaSSALALLTN{E):

b

...........................................................

Notary Pubtic

.....

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NCRTH AV

CRICAGD, IL 6P635

2395 SER 94 . Form 3014 8/90 (poge 6 of 6 pages)
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LOAN RIDER

LOANNO. 511924209
DATE SEPTEMBER 21, 1992

THIS RIDER is incorporated into & certain Security Instrument daled of even date herewith given by the
undersigned (the “Borrower") to St. Paul Faderal Bank For Savings {the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

408 WATERFORD CT, WILLOWBROOK IL 68521

(PROPERTY ADDRESS)

1.} Borrower and Lender agree thai notwithsianding anything contained in Uniform Covenant 21 of the
Security instrument, Lender is herehy aythosized {o charge a reasonabie tee for the preparation and delivery of

a releasy deed.

2.) Borrower and Lender agree that if the Federa iNational Mortgage Association or the Federal Home Loan
Mortgage Carporation buy all or some of the Lender’s rights under the Security Instrument, this Rider will no

fonger have any force or effect.

3736291

IN WITNESS WHEREOQF, BORROWER has executed this RIDER.

S Al

LEOWMARD P DnER i o rrower

/,o"af
Jéffw/‘/ﬁd”"géﬁéf ' DME%EME ‘%\E

OFFICTA \L SEAL
Dax UTJ?“

RCTARY ooy
1 S5 10y 5‘332530‘ L
\

xfﬁu&%\,z’,‘) | L

UZ’W ot /s;‘_f
Cfd@-’rjf%r ﬁ%:%
“hatery Rk

L/j/@uwg /5- Q- ?‘/

12-26-54
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THIS ADJUSTABLE RATE MORTGAGE RIDER ls made this 2157 day of SEPTEMBER, 1992
and Is incorporated into and shali be desemed to amend and sugplement the Morigage, Deed of Trist or Security Deed
{the “Security Instrument”} of the same date given by the undersigned (the "Borrowet”) to secure Borrower's Adjustable
Rate Nate (the “Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the

property described In the Securlty Instrurment and Jocated at:

498 WATERFORD CT, WILLOWBROOK IL 66521

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

011924209

ADDITIONAL COVENANTS. In addlition to the covenants and agresments made In the Security Instrument, Borrower
and Lender further covenant and agroe as follows;

The Note provkies for an Inltlal interest rate of —7.250 % - The Note, as amanded, provides for changes
In the adjustable interest rate and the monthiy payments, a fixed rate conversion opticn and trangfer provizlons as follows:

4. ADJUSTABLE '~TERBEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Yt=s

The adjustabla inmiest rate | will pay may change on the first day of OCTOBER 1, 1997
and on that day every 12th ronth thereafter. Each date on which my adjustable interest rate could change Is cailed a
"Change Date.”

(B) The Index

Beginning with the first Chanros Tate, my adjustable interest rate will be based on an Index. The “Index” is the

monthly average yield on United States Treasury securities adjusted to a constant maturlty of one year, as madae avallable
by the Board of Governors of the Federa, Reiserve Systern. The most recent Index figure avaiiable as of the date 45 days

baefore each Change Date Is called the “Jurrant Indesx.”
if the Index is no longer available, the Mote Holder will clioase a new index that ls based upon comparable

information. The Nots Holder will give me notlze of this cholce.

{C) Calculation of Changes g:;‘:‘? 3{;291
Before each Change Date, the Nots Holder will calculate my new interest rate by
adding B — percentage polnts { 3.0688 % ) to the Current Index.

——r— e THR EE
The Note Holder wili then round the result of this addition *0 the nearest one-eighth of one percentage polint (0.125%).
Sublect to the iimits stated In Section 4(D) below, this rounds “mount whl be my new interest rate until the next Change

Date.
The Note Holder wili then determina the amount of the montnh payment that would be sulflclent to rapay the unpald

principal | am expacted to owe at the Change Date In full o the Maiurity Pats at my new Interest rate In substantially equal
payments. The rasult of this calculation will be the new amount of my morthly payment.

(D) Limits on Inierest Rate Changes

The interesi rate that ! am required to pay at the first Change Date will. 10> be greatsr than  ~—9.25@ $--—
or iess than 7.258 % —-—. Thereaiter, my adjustable interest rate will (1cvei be Increased or decreased on any
singla Change Date by more than T~ pureentage point(s) ( 2.9808 % )
from the rate of interest ! have been paying for the preceding 12 months. So long as ! havz.not exercised my Conversion

871 %~ which is called the

Opticn under Section 5 of this Note my intarest rate will never bs greater than ——12, &
“Maximum Hate." After the first year of my loan, my Interast rate will never be less than = 7+258 $—which is called

the “Minimum Rate."
{E) Etfective Date of Changes

My new intarest rate will become effsctive on sach Change Date. | will pay the amount of my new monthly payment
begirning on the first monthly payment date aftar the Changs Date until the amount of my rwonthly payment changes agaln.

{F) Notice of Changas

The Note Holder will dellver or mall to me a notice of any changes In my adjustable Interest rate and the amount
of my monthly payment before the effective date of any change. The nolice will Include Information required by law to be
given me and siso the litle and telephone number of a person who wil answer any question | may have regarding the

notice,
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am In default or this Saction 5(A) will not permit me to do
so. The "Convarsion Option” Is my option to convert the Interest rate | am required io pay by this Note from an adjustabie
rate with Interest rate limits 1o the fixed rate calculated under Section 5(B) below.

Tha conversion can take place at any time during the term of my loan. The "Conversion Date” will be the first day
of the month after | have satisfied the conxitiions below as deterrnined by the Note Hoider.

CONVERTISLE ADJUSTABLE RATE FIDER -SWGLE FAMILY
B3AOMARI 1T YR T-HILL INDEX '
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If i want to exerclse theUNQpEl.lEﬂLQ I;ALW cGlQ\«Pk:hxy be requirad by the Federa!

Natlonal Mortgage Association as a condlilon to its purchasing the loan at the time of conversion. | must also satlsfy these
condltions: ([} | must giva the Note Holder 15 days advance notice that | want to do so; (i) on the Conversion Date, | must
not be In default under the Nots, or the Security Instrurnent; (iii) prior 1o the Conversion Date, | must pay the Note Holder
a conversion fee of US S250.60 ; (V) | must sign and give the Note Holdar any documents the
Note Holder requires ta effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greatar than
80% of the stated value of the appraisal raport obtained In connection with my loan and private mortgage Insurance from
& company acceptable to St. Paul Is not in force In connection with the ioan, then a new appraisal of the propearty securing
the loan may be required. | cannot exercise the Corversion Option unless | pay an amount which is anough io reduce
the amount | owe on the Conversion Data to an amount equal to 80% of the new appralsal's stated value of the property.

(B} Calcutation of Fixet Rata

My naw, fixed Interest rate will be equal to the Federal National Mongage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory deflvery commitments, plus a percentage ranging from five-sighths of cne percentage polint (0.626%), o ona
and one-sighth parcentage points (1.125%), rounded to the nearest one-olghth of one percentage point (0.125%), depend-
ing on thé amount of the unpaid principal balance | am expected 1o owa on the Conversion Daie Bgrsuant to the following
schedule: Add: .625 % for unpaid balances of up to $282,309 .

B.875 % for unpaid balances from $202,391 to $504,080 .

for unpaid balances from to
If this required net ylelZ cannot b%‘&grgn%!ned because the applicable commitmgrﬁgﬁdirgar%ot available,s.( a_B f\%‘fg Holder
will determine mxén@yg rate by using comparabie information. - My new rate calculated under this Section 5(B) wil not
be greater than *<*%/~ , which is the "Fixed Maximum Rate”.

{C) Mew Payment Zuntizirmt and Effective Date

If | choose to exercise tha Conversion Option, the Note Hoider wili detarmine the amount of the monthly payment
that weuld be sufficlert to repay the'unpald principal 1 am expected to owe on the Convarsion Datel In full on the Maturity
Date at my new fixed interest rate in rubstantially equal payments. The result of this caiculation will be the new amount
of my monthly payment. Beginning with mv first monthly payment after the Conversion Date, | will pay the new amount

as my manthly payment untll the Maturlty 'Jate. .
92736291

12. UNIFORM SECURED MOTE

In addition 1o the protectlons given to the Nota Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®), dated the same data s 'his Note, protects the Note Holder from possible losses that might
result i | do not keep the promises that | make lii t'us Note. That Security Instrument describes how and under what
conditions | may be required to make immediate pawarnt in full of all amounts | owe under this Note. Soms of those

conditlons_ are described as follows:

{A) Until | exerclse my Conversion Option under the corditiens stated in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of tha Security Instrument Is described o+ follows:

Transler ¢f the Property or s Beneficlal interest In Borrcwe:. If alt or agg part of the Property or any intarest in
it is sold or transferred (or If a beneficlal Interest in Borrower is sosd ry transferred and Borrower is not a- hatural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of alf sums sscured
by this Security Instrument. Howsver, this option shall not be exercised b Lender if the exerclse is prohibited by foderal
law as of the date of this Security Instrument, Lender also shall not ex¢~crse this option i: (a) Borrowsr causes to be
submitted to Lender information required by the Lender to evaluate the imtenvied transforse as if a new loan were being
made to the transferge; and (b) Lender reasonably determines that Lender's secv:rifY will not be impalired by the ioan
assumption and that the risk of a breach of any covenant or agreemant In this Sccurity Instrument Is acceptable to Lender.

. To the extent permitted by applicable law, Lender may charge a reasonable tse'as'a condition to Lender's consent
to the loan assumption. Lender also may require the transferes to sign an assumpdo’ zgreement that Is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements mada In the Note and in this Securlty
instrument. Borrower will continue 1o be obligated under the Note and this Securty Instriraent unless Lender releases

Borrawer in writing.

It Lencler exercises the option to require immediate payment in full, Lender shzll give Borrower viotice of acceleration.
The notice shall provide a period of not less than 30 days from the data the notice Is delivered. o miatled within which
Borrower must pay all sums secured by this Security Instrument. i Borrower falis to pay these sums pror to the expiration
of :gi,s pericd, Lander may invoke any remedies permitted by this Security instrument without furthe: notice or demand
on Borrower. .

(B) i | exerclse my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note; Unlform
Covenam 17 of the Security Instrument describad In Section 12(A) above shall then cease to be in effect, and Unlfarm
Covenant 17 of the Security Instrument shall instead be descri as follows:

Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any paert of the Property or any interest In
it is sold or transferred {or #f a beneficlal interest in Borrower Is soid or transferrec and Borrowar Is not a natural person)
without Lender's prior written consent, Lender may, at s option, require Immediate payment in full of all sums secuired
by this Security instrument, However, this option shall not be exercised by Lender i exercise Is prohiblted by faderal law
as of the date of this Security Instrument. .

If Lender exarcises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period of not
less than 30 days from date the notice Is deliversd or maillad within which Borrower musgdpay all sums gacurad by
this Security Instrument. if Borrower falls tc pay these sums prior to the expiration of this perlod, Lender may imvoke any
remedies permitted by this Security Instrument without funther.notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

%—//// /2@_ .

LECNARD P DEERING /

(Seai)
Bormrower




