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MORTGAGE

THIS MORT(‘f G» (Security Instrument”) is givénon September 22, '1'9§‘2,".”Th'embﬁé_:iagdrfs '
ANTRONY P KOVATZHIS and HITHELE A. KOVATCHIS, HIS WIFE - T

LOANND, 7636083

[
E
R
B

. _(’Borrower").

ThlsSecuritylnstrumenriarwento HIDWEST runornc coapomrrou S

AN TLLIHOLS CORPORATLION - ¢ ‘ SR R _
which s orgamzed and existing under the Iaw.sof rLLiNels o ., andwhose addfass s -
1020 st Street, suiie 401, Downers Grove, -LL: 605‘15 o + 7 ['Lendar’).

Borrower owes Lender the principal sumof. 0ne Rundred Taenty Four Thousnnd pollars and no/100
Dollars (U.S.$ 124,000.00 ) Thisdebtis
evidenced. by Borrower s note dated the sariie Cale as this Security Instrumant {'Note"), whlch providas for monthly
paymants, with "w it debt, If not paid-earlier, due and payableon, 0ctober 1, 1999 . ThisSecurly
Instrument seciires ta Lender: {a) the repayment ot the debt evidenced by the Note, with (nterest, "and all renewals,
extenslons and rodificationstof the Note; (b) the 8y ent of all othar sums, with interast, advanced under paragraph 7
to protect the security'of this Security lnstrumenr ar« {(¢) the performance of BorroWer's: covenants and agresments
under this SécurltyInstrument and the Note. For this‘guriose, Borrower does hereby mongage, grant and convey to
Lender the faliowing described propeny located ln cou. _
County. lingls:~ . f
©8EE ATTACHED "RDDENDUM - .
- SRR : ‘DEF‘T-O!. RECORDING © 33
66-56 TRﬂH 9833 m/nz/?:? 1 134300
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TDFEFHER WITH: alt the Improvements now or he.-eafter erecled on the property, and all aasémams,
appunenances and itdres now or herealter a part of the property Al replacemems and additions shall aisobe |
covered by this“Security hstriiment. All of the foregolng 15 reférred to In this Seclrity Instriiment ‘as the “Property.”

BORROWER COQVENANTS that: Borrower is iawfully seised of the estate hereby. conveyed and-has the-fightta
mortgage, grant and.convey. the Froperty and thatthe Property Is unencumbered; excepl for encumbrances.of record.
Borrower warrants and will defend generally the title to the F’roperty against aII cialms and demands, subject to any
encu*nbrances Uf reco'd -
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All Insurance palicles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shiall have the right to hold the policies and renewals. If Lender raquires, Borrawer shall promptiy give to Lendar
alt recelpts of paid premiums and renewal notices. In'the event of loss, Borrower shall give prampt natice to the
Insurance carrler and Lender, Lender may make prool of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agrée In wilting, Insurance proceeds shall be'applied to restoration or repair
of the Property damaged, if the restoration or repair Is ecanomically feasible and Lender's securlty-is not lessened. If the
restoration or repalr Is ot econamically feasible or Lender's security would be lessened, the.Insurance proceeds shall
be applisd to the sums secured by thls Security instrument, whether of niot then due, with any excess:paid to Borrower.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dua. The-30-day perlod
wilt begin when the notice is given. o ‘ S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpane the due dais of the monthly payments reterred o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21.the Fraperty is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasulting frora-Jumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security trsirament immediately prior to the acquisition, _ ,

6. Qccupanay, Preservailun, Malntenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower'shall occlpy, establish, and use the Property as Borvower's principal residence within sixty days
after the executlon of this Security instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one.year after th darz.of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasanably withheld, or uriess extenuating clrcumstances exist which are bsyend Borrower's control,
Borrower shall not destroy, damage or lmpai thiy Property, allow the Property to detericrate, or-commlt waste on the
Property. Borrower shall be in default If any furleiere action or proceeding, whether civii or criminal; Is begun that In-
Lander’s goad faith judgment could result in forichiie.of the Proparty.or otherwise matsrially impalr the lien created by
this Security instrument.or Lender's security intereat, @orrower may cure-such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith o
determination, preciudes fareiture of the Borrower's interzst in the Property or other mataerial impalrent of the lien Y
created by this Security. Instrument or Lendet’s security inierest, Borrower shall also be in default f Borrower, duringthe -
loan application process, gave materially faise or inaccurate information or statements to Lender (or fafled to provide
Lender with any matéilal Informatlon) in‘connection with the loan 2 videnced by the Note, Including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a orincipal residenca, (fthis Securlty Instrument is
on a leasehold, Borrower shalt comply with gli the pravistons of the leasr. If Borrower acquires fee title to the Proparty,
the Ieasehold and the fae title shall not merge uniess Lender agrees tirine merger In writing. ' o

7. Protection of Lender's Rights in the Property. If Barrower juils to parforri the covenants and agreemants
contained.in-this Security Instrument, ot there is a tegal proceeding that may sigiizantly-affect Lender's rights In the
Property (such as a proceeding int bankruptey, probate, for condemnation or fonslrure or to enforee laws or
regulations}, then Lencier may do and pay for whatever Is necessary to protect the va e of the Property and Lender's
rights in the Property. Lehder's actions may inciude paying any sums secured by a llen waish has priority over this
Security Instrument, appearing In court, paying reasanable attorneys' fees and entering un the Rroperty lb’;gaka' 10Q
repairs. Although Lender may take action under this paragraph 7, Lender does not have to d) so o JIVF e Lt 0y 35
.- Any amotnts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amovurts shall bear
Interest from the date of disbursement at the Note rate and shalt be payabie, with Interest, upon notivs fum Lender to
Borrower requesting payment. ». . -

© 8. Mortgage Inguraice. If Lender required mortgage insurance as a condition of making the loen secured by this
Security Instrument, Borrower shalt pay the preémiums required to maintain the mongage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lendér lapses or ceases to be In eHect Borrower shall pay the
premiums required-to oblaln coverage substantlally equivalent to the mortgage insurance previously In-effect, at a cost
substantially equivalgrnit tothe cost to0'Borrower of the morigage insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage'ls not avafieble,
Borrower shall pay to Lender each month a sum equal to'one-twelfth 'of the yearly mortgage Insurance premium belng -
paid by Borrower when the Instrance‘coverage lapsed or ceasad to be In effect, Lenderwiil gctept, Use and retain these
payments as a '0ss réserve inlieu of mortgage Insurance: Loss reserve payments may no longer be required, atthe -
option of Lender, If mongage Insurdrice coverage (in the amount and for the periods that Lender regulves) provided by
an insurer approved by Lender again becomes available and Is obtalned. Borrower shall pay the premiums ragutred to
maintain morgage insurance in effect, or to provide a foss reserve, untit the requirement for. mortgage insurance ends
in accordancs with any written agreement hetween Borrower and Lender.or-applicablelaw. - -+ -~
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sacured by this Security Instrument. Howevar, this option shall not be exerciser by Lender If exercise is prohiblied by
federal law as of the date of this Security Instrument.

If Lender exareises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or malied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior ta the expiration of this perlod, Lender may invoke
any remedtas permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eailier of: (a) § days (or such other parlod
as applicable law may spacity tor relnstatement) before sale of the Property pursuant to any pewer of sale contained in
this Security instrument; ar (B) entry of a judgment enforcing this Security Instrument. These conditions are that
Borrower: () pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonatile attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thas the lten of this Securlty Instrument, Lender’s rlghts In the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon.
reinstatement by, Scrrower, this Security instrument and the obligations secured heraby shall ramain fully effsctive as if
no acceleration had-cocurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17, - ‘ ,

19, Sate of Note; Zhrpae of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-ar more timas without prior notice to Borrower. A sale may result in a changs in the enlity
(known as the *Loan Service) tiat collects monthly payments.due under the Note and this Security Instrumert. Thera
also may be one or more changes.of the Loan Servicer unrelated 10 a sale of the Note. If there Is a change oi the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and adeeess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherinformation required by applicable law,

. 20, Hazardous Substances. Borrower.<he!! not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on orin the Property. Rorrower shall not do, nor allow anyone glse 1o do; anytiing affecting
the Property that is in violation of any Environmentz. Law. The praceding two sentences shall not apply.io the presence, -
use, or storage on the Froperty of smail quantities o1 Hazardaus Substances that are generally recogrized 1o be '
appropriate to normal residential uses and to maintengnze of the Property. _ :

Borrowar shall prormptly. giva Lencier written notice oiary investigation, clalm, demand, lawsuit or other actlon by '

any governmental or regulatory agency or private panly invuiving the Property and any Hazardaus Substance or-
Environmental Law of which Borrower has actual knowledge. it Serrower learns, or is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Mazsrdous Substance affecting the Property is
nacessary, Borrower shail promptiy take all necessary remedial actions in accordance with Environmental Law:

As used In this paragraph 20, “Hazardous Substancas” are those substanies defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, “erusene, other fiammable or toxic
petroteum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Eavironmental Law" menins ‘ederal laws and laws of thg
urisdiction where the Property is located that relate to health, safety or environmeiital grotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleritior following Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to acceiereurn under paragraph
17 unless applicabie law provideg otherwise). The natice shall specify: (a) the defauli; (b} ins action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrowdr, oy which the
default must be cured; and (d) that faiiure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shait further infoarm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at ils
option.may require immediate payrnent in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by, judiclal proceeding..Lender, shall be entitied to collact a!l
expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited to,
reasonable attorneys' teés and costs of title evidence.

22, Release. Upon payment of all sums secured by thls Sequrty Instrument, Lender shall release this Security
instrument without charge 10 Borrower. Borrower shall pay any recordaticn costs. o '

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINDIS=SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT S 0. FORMADIA 9/30
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LEGAL DESCRIPYION

LOT NINETY EIGHT——mmrmios i i et e e s e { 8 )

IN NORTH OF RIVER FOREST wOODED HOMESITES, A SUBBIVISION OF THAT PRART OF THE
WEST HaLF (1/2) OF THE SDUTHWELT QUARTER (1/4) OF SECTION 36, TOWNSHIP 40 NARTH,
RANGE 12, EAST OF THE THIRD PRIMCIPAL MERIDIAN. DESCRIBED AS FOLLDWB:

COMMENCING AT A POINT IN THE WEST I.INE OF SAID SOUTHWEST QUARTER (1/74) 799.20
FEET NORTH OF THE SQUTHWEST CORNER THZEREDF, RUNNING THEMCE EAST 132%9.8 FEET ON
A LINE PARALLEL WITH THE SDUTH LINE CF SAID SECTION, TO THE EAST LINE OF THE
WEST HALF (1/2) OF THE SQUTHMWEST QUARTER 1(1/4); THENCE NORTH 798.71 FEET ALONG
SAID EAST LINE; THENCE WESTERLY 1329.83 FEET TO A POINT IN SAID WEST LINE
798. 71 FEET NDRTH OF THE PLACE OF THE BEGLINNING, MEASURED ALONG THE SAID WEST
LINE: THENCE SOUTH ALONG SAID WEST LINE TO rHE PLACE OF BEGINNING, IN COOK
COUNTY. ILLINOIS. !
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THIS BALLOON RIDER Is made this2 2nd dayof September, 1992, andlsincorporated into and shall be
deemed to amend and supplement the Martgage, Deed of Trust or Deed to Secure Debit (the "Security { nstrument”} of the
same date glven by the undersigned (ihe "Borrower”) to secure the Borrower’s Note 1o

MIDWEST FUNDING CORPORATION, ANLILLINO1S CORPORATION {the "Lendar®}
of the same date and covering the property described in the Security Instrument and located at:

1740 NORTH 79TH COURT,.ELMWOOD PARX,ItL 60635
(Propery Address}
The interest rate stated on the Note is called the “Nota Rate.” Tiie date of the Note Is called the “Note Date.” | understand
the Lender may transfer the Nole, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note Is called the *Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreemenis in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything ta the contrary contained In the Security Instrument or
the Note):

1. CONDITIONAL 7 G)iT TO REFINANCE
Al the malurity dat~-of the Note and Security Instrument (the *Maturity Date"), | will be able obtain a new ioan ("New
Loan®) with a new Matur'y Dateof OCToBER 1, 2022 - andwith an interast rate equal to the "New Mote Rate*
datermined In accordance with Section 3 below i all the conditions provided in Sections 2 and 5 below are met {the
*Condltional Refinancing Cotion®). If those conditions are not met, 1 understand that the Note Holder Is undeyr no obligation to
refinance or modify the Note, or 0 extand the Maturity Date, and that | will have to repay the Note from my own resources

or find a lender wiiling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Aefinancing Option at malurity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) | must stlLe the owner and cceupant of the property subjact to the Security tnstrument {the
“Property*}; (2) | must be current in my menthly.navments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments irnmediately pre ceding the Maturity Date; (3) no llen against the Property (excant for taxes
and special assessments nat yat due and paycble) ather than that of the Securlty Instrument may exist; {4) the New Note
Bate cannot De more than 5 perceriage points abiov: the Note Rate; and (8) | must make a written request to the Note

Holder as provided In Section & below.
gnPaeRs5

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal s the Federal Natlonal Mortgage Assoclation's required net

vleld tor 30-year fixed rate morigages sublect 1o a 60-day mandatory deilvery commitrnent, pius one-haif of one percentage
roint (0.6%), rounded to thae nearest one-eighth of one percentagy peint (0.125%) (the "New Note Rate'}. The required net
yield shall be the applicabie nat yield In effect on the date and time/of day the Note Holder racelves notice of my electlon to
exercise the Conditional Refinancing Option. If this required net yials is not avallable, the Note Haldsr will determine the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seclion 3 above is not greeler than § percentage points above the Note
Rate and all other conditions required in Section 2 above are sallsfied, the Ncte Ho'der will determine the amount of the
montily payment that will be sufiicient to repay in full (@) the unpaid principal, wivs %) accrued but unpald Interest, plus (c)
all other sums | will owe under the Note and Security tnstrument on the Maturity Daie (assuming my monthly payments then
are current, as required undes Section 2 above), over the term of the New Nota at liv’'New Note Rate in equal monthly
paymants. The result of this cislculation will be the amount of my new princlpal and Intz: 5t payment every month until the

New Note is fully paid.

5. EXERCISING THE CONEITIONAL REFINANCING OPTION

The Note Holder will notlly me at least 60 calendar days in advance of the Maturity Date and ndhiise me of the principal,
accrued but unpaid interest, #nd all other sums | am expected 1o owe on the Maturity Date. The Nute —inlder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are raet. The Naote Holder will
provide my payment record informatlon, together with the name, titte and adidress of the parson repieserting the Note
Rolder that | must notify in order to exercise the Conditional Refinancing Option. If | mest the conditlons <1 Section 2 above, |
may exercise the Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior tothe
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upan the Federal National Mortgage
Asscclatlon's applicable published required net yleld in effect on the date and time of day notification (s received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days {o provide the Note Holder with acceptable
proof of my required ownership, ococupaney and property lien status. Before the Maturity Date the Mote Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amourt and a date, time and place at which | must
appear to sign any documents required 1o complete the required refinancing.  understand the Note Holder will charge me a
$250 processing fee and the costs assoclated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the tarms and covanants contained in this Balloon Rider.

- Cz}tz‘/mw p y/ —ém?jt/wﬂ’ —tseal)

Bosrover ANTNONYUP. KOVATCHIS Borrover
(Seal} {mfﬁ»&ﬁzldf J{? : r@f’: 4:1; {S0al
Beowst M UILCHELE A. KOVATCHIS Borrower
MULTISTATE BALLOON RIDER - SINGLE FAMILY - ENMA UNIFOAM INSTRUMENT - FOBM 3480 12/89
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