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JUNIOR
COMMERCIAL MORTGAGE, SECURJTY AGREEMENT AND
FIXTURE PILING
THIS MORTGAGE (s dated as of __$sptamber 21 L1992, and s
executed by Amecican National Bank & Trust Gompany of UHICago, Ak Cruf Under¥
focated at 33 N, LaSalle Srroet, Chicago, iliinols

| )
("Barrower"), the recard owner of the Premises, &s hereinalter delined, In favor of Gole
Taylor Bank, an [llinols banking corporation located at 7601 8. Cicero Avenus, Ghicago
Ilinols ("Lender"),

WITNESSETH

*Trugt Agreement dated 2-1-88 and known as Trust No, 104762-03 C.%ffj ;g

say F. Burrichter

- ! ]
(if the party In iricgoing blank Is not Borrower, such other parly Is hereinalter rejerred
to as "Obligor"} ha* executed & promissary note {"Note") dated a3 of the date of this
Mortgage, payable 1o e order of Lender, In the principal amount of Fifty Thousand and
--.__ Dollary (5 £4.500.00 ), Interest on the outstand!nlg L;.wlmilpm I{ﬂance ol
the Nom" accrije at_?n‘;r:te of One (1%) over the prime rate, floating.
per annum, The principal and iaierest of the Note are Fallble as followss
Intereat shall be at the puc annum rate of One (1%4) in oxcess of the primo
rate psyable monthly commencing Outober 21, 1392 and on the aame day of 3ach
month thereafrar, to and (ncluding the 2lat day of Saptember 1903, WitlN &
Einal payment of the balance due vo the %1at day ot Septompar 1997,

——

-~

I{ the aforementioned Interest rate mentlons Lenders “prime rate," such prime rate
means the prime rate as deflned in the Note, or, if the Ncte contalns no definition of
prime rate, then prime rate means the rate of Interest establis®ed from time to time by
Lender as Its prime rate, and used by It in computing interest cn these loans on which
Interest is established with relationship ro tha Lender’s prime rate, uii as shown on the
books and records of Lender, which prime rate will fluctuate hereundor from time to
time concurrently with each change In Lender's prime rate, with or wlthout notice to
anyone. Nothing herein contained shall be construed as defining "prime ratc' a2 the rate
charged by Lender to its most credli-werthy customers. Interest on the ouisiandling
princlpal balance of the Note shall be Incressed to the rate of Jour percent (k%) In exzass
of the aforesaid rate then in effect, after maturity of the Note or upon default unde: \ne
Note or this Mortgage, If any payment of Interest or principal on the Note Is not

treceived as and when due, Borrower shall be charged « late {ee as follows: .
NONE

To secure payment of the Indebtedness evidenced by the Note and the herelnafter
defined Liabilitles, Including, without llmitation, tuture advances, if any, on the Note,
prior to Its express maturity date and In all events prior to twenty (20) years from the
date hereof, to the same extent as i such advances were made on the date of the Note,
Borrower does by these presents CONVEY and MORTGAGE unte Lender, all of Bor.
rower's estate, right, title and Interest in the real estate situated, lying and being In the
County of £O0K _, and State of llinois, legully described as follows:

ol
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SRE EXHIBLT "A" ATTACHED HRRETO AND MADE A VPAKT WERFOF |

which s relerred to hiereln as the "Premises’, together with all Improvements, bﬂlﬂlﬁi‘,
teneinents, hereditaments, appurtenances, gas, oll, minersls, easements located in, on,
cver or under the Premlises, and sll types and kinds of goods, Inventory, accounts, chatte)
paper, genera! Intangibles, furniture, fixtures, apparatus, machinery and equipment,
Including, withat limitation, all of the foregolng used to suppry heat, gas, air
conditioning, watur, light, power, refrigeration or ventllation (whether single units or
centrally controlled) nnd all screens, window shades, storm doors and windows, floor
coverings, awnings, s1cves and water heaters, whether now on the Premises or herealter
erected, Installed or placid on or In the Premises, or used In connection with the
Premises and whether or net-physically attached to the Premises. The foregoing Items
are and shall be deemed & paitiof the Premises and a portion of the security for the
Llabilities as between the partics hereto and all persons claiming by, through or under
them, Portlons of the foregoing (re goods which are or shall become fixtures on the
Premises, and Borrower agrees that tre liling of this Mortgage In the real estate records
of _COOK County, llinols shall(alss operate, at the time of such flling, as a
fixture filing in accordance with the previsions of the Unlform Commercial Code as

adopted in the State of Jllinois.

Further, Borrower does hereby pledge and asiign to Lender, all leases, written or
verbal, rents, lssues and profits of the Premlses, Incluoing without limitation, sll rents,
Issues, profits, revenues, royaltles, bonuses, rights and enefits now due, past due, o 1o
becomne due and all deposits of money as advance rent or for-sacurity, under any snd all
present and future Jeases of the Premises or any other agresmest for the occupancy o
use of all or any part of the Premises, together with the right, tat not the obligatlon, 1o
collect, recelve, demand, sue for and recover the same when due o7 cayable, Borrower
hereby authorlz]nf Lender or Lender's agents to collect the aforesaid rents and revenues
and hereby directing each tenant of the Promises to pay such rent to Lender or Lender's
agents, Lender by scceptance of this Mortgage agrees, as & personal coverant aoplicable
to Borrower only, and not as a limitation or condition hereof and not avallabiz v anyone
other than Borrowser, that untll a Default, as herelnatter deflned, shall cccur or. 7 svent
shall occur, which under the terms hereof shall give to Lender the right to forecicic ihis
Mortgage, Borrower may collect, recelve and enjoy such avails, Borrower agrees that
each tenant of the Premises shall pay such rents to Lender or Lender's agents on Lender's
written demand therefor without any llabllity on the part of sald tenant to Inquire
further as to the existence of & Default by Borrower or Obligor, Borrower hareby
covenants that Borrower has not executed any prior assignment of sald rents, that
Borrower has not performed, and wili not perform, any acts or has not executed, and will
not execute, any Instruments which would prevent Lender from exercising any rights
pursuant to such rents or other amounts, that at the time of execution of this Mortgage
there has been no anticlpation or prepayment of the rents for the Premises and that
Borrower will not hereafter collect or accept puyment of any rents of the Premises prio¢

to the due dates of such rents.

-2¢
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Fdrther, Borrower warrants, covenants and agfeesas (omm:/ Yo

. Duty To Maintain Premises and Title to Premises. Borrower shall (a)
promptly repalr, restore or re tny ngs or improvements now or hereafter on
the Premises which may become damaged or be destroyed; (b) keep the Premises In good
condition and repair, without waste, and, except for this Mortgage, free from any
encumbrances, mechanic's liens or other llens or claims for lien; (c) pay when due any
Indebtedness which may be secured by & llen or charge on the Premises, and upon request
exhibit satisfactory evidence of the discharge of such lien to Lender; (d) complete within
s reasonable time any building or bulldings now or at any time in process of erection upon
the Premises; (¢} comply with all requirements of all Jaws or munlcipsi ordinances with
respect to the Premises and the use of the Premises; (f) relrain from Impairing or
diminishing the value of the Premises.

% Yaxes. Assessments and Charges. Borrower shall pay, when due and before
any penalty atraches, all general taxes, special taxes, special assessments, water
charges, dralnage crarfes, sewer service charges, and other charges Ifllnﬂ the
Premlses, Borrower sia.l, upon written request, furnish to Lender duplicate pald recelpts
for such taxes, assessmeni) and charges, To prevent Default hereunder Borrower shall
pay In full, prior to such taz, assessment or charge becoming delinquent, under pratest, in
the manner provided by statute. any tax, assessment or charge which Borrower may

desire to contest.

. Leases, Upon the request of Lender, Borrower shall deliver to Lender all
original leases of all or any portion of tha Premlises, togethsr with assignments of such
leases from Borrower to Lender, which assignments shall be in form and substance

satisfactory to Lender,

b,  Condemnatlon, Any awards of ormage resulting from condemnation
proceedings, exercise ol the power of sminent domain. or the taking of the Pramises for
publlc use are hereby transferred, assigned and shall o« yaid to Lender and the proceeds
or any part thereol may be applied by Lender, after tive pa;ment of all of its axpenses,
Including costs and attorneys' fees, to the reduction of the Indzbtedness secured heraby
and Lender 1s hereby suthorized, on behalf and In the name ot Corrower, to execute and

deliver valld acquittances and to appeal from any such award,

3. N«»Exdmlvlg‘f and Preservation of Remedies. No remedy or rlght of Lender
hereunder $ exclusive. Each right and remedy of Lender with respect 1o this
Mostgage shall be In addition to avery other remedy or right now or hereatier rafating at
Taw or in equity. No delay by Lender In exercising, or omission to exerclse, 47 remedy
or right sccruing on Default shall impalr any such remedy or right, o¢ shall be corsirued
to be a waiver of any such Delault, or acqulescence therein, nor shall It affect any
subsequent Default of the same or a different nature. Every such remedy or right may
be exercised concurrently or Independently, and when and as often as may be deemed

expedient by Lender,

6. Insurance, Borrower shall keep all bulldings and Improvements now or
herealter shumril' oy the Premises Insured against foss or damage by fire, lightning,
windstorm and such other hazards s may from time to time be designated by Lender,
Including, without limitation, floocd damage, where Lender Is required by law 1o have the
loan evidenced by the Note so Insured. Each Insurance policy shall be for an amount
sufficlent to pay the cost of replacing or repalring the bulldings and Improvements on the

A
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Premises and, In no event less than the outstanding ﬁrh/clpﬂ abount ofthd Note; al}
policies shall be lssued by companies satisflactory to Lender, Each insurance policy shail
be payable, in case of loss or damage, ta Lender, Each Insurance policy shall contain s
lender's loss payable clause or endorsement, In form and substance satisfactory fo
Lender, Borrower shall deliver all insurance policies, including additions! and renewa!
policles, to Lender. In case of insurance about to expire, Borrower shall deliver to
Lender renewal policles not less than ten days prior to the respective dates of
expiration. Upon the occurrence of any event insured sgainst by any of the
aforementioned Insurance poficies, and the recelpt of insurance proceeds by Lender,
Lender shail, at its option, after payment of all of Lendar's costs and expenses with
respect thereto, Including outside or In-house attrorneys’ fees, apply such proceeds 1o the
reduction of the Liabliities, In such order of application as Lender may determine,

R Expznses. Upon Default hereunder, and at any time during & sult to foreclose
the iien of this M2rtgage and prior to & sale of the Premises, Lender may, but need not,
make any paymen. o;_perform any act required of Borrower hereunder in any form and
manner deemed expzdiznt by Lender, and Lender may, but need not, make full or partisl
payments of principal o, Interest on any encumbrances effecting the Premises and
Lender may purchase, dischia ge, compromise or settle any tax llen or other lien or title
or claim thereof, or redeen Trom any tax sale or forlelture effecting the Premises or
contest any tax or assessment, ‘Al soneys pald for any of the pwrposes authorized In this
Mortgage and all expenses pald or inzurred In connecticn therewith, Including outside or
in-house attorneys’ fees, and any ather moneys advanced by Lender 1o protect the
Premises or the llen hereof, plus reatorsble compensation to Lender for each matter
concerning which action hereln authorizvd riay be taken, shall be additional Llabillties
and shall become immedlately due and payable without notice and with interest thereon
at a per annum rate equivalent 1o the post ma(uriiy or post default (whichever Is higher)
interest rate set forth in the Note, Inactlon ol Londer shail never by considered as a
waiver of any right accruing to Lender on account of »:iy Default hereunder,

8 No I_lqﬂrz for Expenses. If Lender makes aryv payment authorized by this
Mortgage relating to taxes, assessments, charges or encum’sances, Lender may do so
according to any bill, statement or estimate recelved from the sybropriate public office

without inquiry Into the accuracy or valldity of such blil, stateniest or estimate or into
the validity of any tax, assessment, sale, forfeiture, tax flen or title oz 2laim thereof,

%]  Environmental Warranties and Representations. Borrowei warrants and
represents to Lender that no release of any petrojeum, oll or chemical lquids er solids,
liquid or gasecus products or hazardous waste or any other pollution or coniasnination
('Environmental Contamination”) has occurred or 3 existing on any portion ot any
Premises or, to the best knowledge of Borrower, on any other real estate naw ‘ac
oreviously ewned, leased, occupled or operated by Borrower or Obligor or with respect to
Borrower's or Obligor's business and operations, and nelther Borrower nor Obligor has
rece{ved notice, oral or written, from any source, of any of the following occurrences: -

9.1.1 any such Environmental Contamination;
9.1.2 that Borrower's or Obligor's business or operatlons are not in full compliance

with requirements of federal, state or Jocal environmental, health and safety
statutes or regulations;

A
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(nvestigation evaluating whether any ramedial actlon s sedbd to réspond to
any Environmental Contamination, alieged or otherwise)

9.1,4 that any portion of the Premises or of any other property or sssels of
Borrowsr or Obliger, real ar personal, [s subject to any ilen arising under any
federal, sate of local environmental, health and safety statutes or

regulations.

9.2 R ible_Pr TYransfer Act, Borrower warrants and represents to
Lender that % gremlm are not subject fo tko Responsible Property Transler Act of
{988 of ihe State of Dlinois (the "Act"), or, If the Premises are subject 1o the Act,
Barrower has dellvered 1o Lender a complete and accurate Disclosure Document required

wnide: the Act,
9.3  Envirunmenta) Covenants and Apreements, Borrower covenants and agrees,

wnti! al! Lisbliltles ».» pald In fulli

9.9.1 Borrower shait 20t cavse or permit 1o exist any Environmental Contamination
on any portion %¢ the Premlses or on any portion of any other rea) estate now
or herealter owred, feased, occupled or operated by Borrower or Obllger, or
with respect to the buzl-<ss and operations of Borrower or Obligor,

9,%.2 Borrower shall Immedlst=ly notify Lender of its or Obligor's recelpt of any
notice, orsl or written, of the type described in Paragraph 9.1 of thiy
Mortgage.

9.4 Envionmeital Indemnification. Boirower hereby Indemnifies and holds
Lender harmless from sgainst all losses, costy, claims, causes of action, damages
{Including special, consequent/al and punlitlve damages), and including In-house or outside
attorneys' fees and costs, incurred by Lender and ki 2o manner related 10 or arising
from the breach of any of the foregoing warranties. representations, covenants,
agreements or Lender's becoming liable, In any manner whatwoever, under the Act or for
any Environmental Contamination previously, now or hereafier cxisting or occurring on
any portion of the Premises or on any other real extate previoudy, now or in the future
owned, leased, occwpled or operated by Borrower or Obligor or occursing with respect to
Borrower's or Obligoe's husiness or operations, which indemnification shall survive the
payment in full of the Liabllitles,

9,5  Environmental Defaults. The breach of any warrantles, represeisiations,
covenants or agreements contalned In Paragraphs 9,1 through 9.4 of this Mortgegs or the
giving to Borrower or Obligor of any notlce of the type described in Paragraph 9.1 this
Mortgage (regardless of whether any Environmental Contamination of the type described
in Paragraph 9.1 of this Mortgage has occurred and regardless of whether Borrower has
notified Lender of the receipt of any such notice) shall entitle Lender to accelerate the
maturity of all Liabilities, and all such Lisbilities shall become Immediately thereafter
due and payable, and if payment thereof Is not Immedfately made, Lender shall have all
remedies stated In this Morigage or otherwlse available to it.

9.6 Environmental Provisicns Binding On Benejiclarles. M Borrower Is & land
trusice, afl warrantles, representations, covenants and agreements contained in
Paragraphs 9.0 through 94 of this Mortgage shail also apply and refer to any
beneficlaries of the fand trust of which Borrower Is trustee,

vde
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10.  Defaull. Upon Default, at the sole option of Lender, the Note and any other
Liabilities shall become Immediately due and payable and Borrower shall pay al} gxpenses
of Lender Including In-house and outside attorneys' fees and expenses Incurred In
connection with this Mortgage and all expenses Incurred In the enforcement of Lendar's
rights In the Premises and other costs Incurred in connection with the disposition of the
Premises, The term "Default” when used in this Mortgage means (a) any one or more of
the events, conditions or acts, if any, defined as a "Default" in the Note, all of which are
hereby incorporated by reference herein, (b) the failure of Borrower or, If applicable,
Obliger to pay the Note, In accordance with the terms of the Note, {c} the faisity of, o
fallore of Borrower or, If applicable, Obligor, to comply with or to perform any
representation, warranty, term, conditlon, covenant or agreement contained in this
Mortgage, the Note or any Instrument securing any Llabllities, (d) the occurrence of any
event, described in this or any other document, giving Lender the right to accelerate the
maturity of any of the Liabilities or constituting a default of any of the Liabilliles, or {e)
if Borrower Is-a ‘and trustee, the failure of any beneficlaries of the land trust of which
Borrower [s trusicets comply with or perform any covenant or agreement contained in
any Instrument secw iy the Liabilitles,

11, Due on Sale. ‘Natwithstanding any other provisions of this Mortgage, no sale,
lease, mortgage, trust oeed.-grant by Borrower of an encumbrance of any kind,
conveyance, contract to sell, s transier of the Premises, or any furt thereof, or transter
of occupancy or possession of the #romises, or any part thereof, shall be made without
the prlor written consent of Lendei i Borrower ls a land trustes, no sale, assignmant,

ant of an encumbrance of any kind, conveyance or contract to sell or transfer the

emises or any part thereof or all or any art of the beneficial Interest In the land trust
of which Borrower Is trustee, or transier of sccupancy or possession of the Pramises, or
any part thereof, shall be made by the beneti«l2xles of such land trust without the prlor
written consent of the Lender,

12, Definition of Llsbllities. "Llabilities* mizas ali obligations of Borrower or
Obligor or, 1| Borrower 13 & land trustes, any beneflc!aries of the land trust of which
Borrower s trustee, to Lender for payment of any and al! amounts due under the Note,
this Mortgage and of sny Indebtedness, of contractunl duty ei svery kind and nature of
Borrower or Obligor or such beneliciarles or any guarantor-uf the Note to Lender,
howsoever created, arising or evidenced, whether direct or indlvect, absolute or
contingent, Joint or several, now or hereafter existing, dus or to decome due and
howsoever owned, held or acquired, whether through discount, overdrait, Zurchase, direct
loan or as collateral, or otherwise, "Llabllities” also Includes all amounts s described
herein and all costs of collection, legal expenses and In-house or outside atturzays’ fees
incurred or paid by Lender In attempting the collection or enforcement of the Nate or
this Mortgage, or any extension or modification of this Mortgage or the Nols, any
guaranty of the Note, or any other Indebtedness of Borrower or Obligor or the
aforementioned beneliciarles or any guarantor of the Note to Lender, or In any legal
proceeding occurring by reason of Lender's belng the mortgagee under this Mortgage or
any extension or modification thereof or the payee under the Note or any extension or
modification thereof, Including but not limited to any declaratory judgment action, or In
the repossession, custody, sale, lease, asserndly or other disposition of any collateral for
the Note. Notwlthstanding anything contalned hereln to the contrary, In no event shalt
the llen of this Mortgage secure cutstanding Liabilitles In excess of 200% of the original

stated principal amount of the Note,
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13.  Forecloswe. When any of the Liabiliiles shali become due whether by
acceleration or otherwise, Lender shall have the right to foreclose the lien of this
Mortgage. In any suit to foreclose the llen of this Mortgage, there shall be allowed and
included as additionsl Indebtedness in the Judgment of foreclosure sli expenditures and
expenses which may be pald or Incurred by or an behalf of Lender for outside or in-house
attorneys' lees, appraiser's lees, outlays for documentary and expert evidence,
stenographers’ charges, publication costs and costs of procuring alf abstracts of title,
title searches and examinations, title Insurance palicies, Torrens certificates, and similar
data and assurances with respect to title as Lender may deem to be reasonably necassary
elther to prosecute the foreclosure sult or 1o evidence to bidders st any foreciosure
sale. All of the foregoing ltems, which may be expended after entry of the foreclosure
judgment, may be estimated by Lender. ANl expenditures and expenses mentioned In this
paragraph shalt become sdditional Liabilities and shall be Immediately due and payable,
with Interesithereon at 3 rate equivalent tc the post-maturity o post-default
{whichever Is aizher) rate set forth In the Note or hereln, when pald or Incurred by
Lender. This paririoph shall also apply to any expenditures or expenses Incurred or paid
by Lender or on beiald o1 Lender In connection with (a) any proceeding, Including withowt
limisstion, probate and binkruptcy proceedings, to which Lender shall be a party, as
plaintiff, claimant, defendsnt or otherwise, by reason of this Mactgage or any Liabilities;
or (b) preparations for the commencement of sny suit for the foreclosure of this
Mortgage after accrual of the right to foreclose whether of not actuaily commenced or
prenaration for the commencemert of any sult to collect upon or enforce the pravisions
of the Note or any Instrument wiucii secures the Note after defsult under the Note,
whether or not actually commenced; . () preparstions for the defense of any
threatened sult or proceeding which mighi effect the Premlises or the security hereof,

whether or not actuslly commenced,

14, Proceeds of Foreclosire The proccrds of any foreclosure sale shall be
distributed and applled In the lollowing order of nrioritys first, to the reasonable
expenses of such sale; second, to the reasonable experisas of securing possession of the
Premises before sale, holding, maintaining and preparing the Premises for sale, including
payment of taxes and other governmental charges, premiums on hazard and {ability
Insurance, management fees, reasonable outside or In-houss 2:inrneys’ fees, peyments
made pursuant to Section 13-1303 of the lllinols Mortgage Poreclosu:e Law or otherwlise
authorized In this Mortgage and other legal expenses Incurred by “aider; third, to the
satlsfaction of clalms In the order of priority adjudicated In the judgment of Toreclosure,
and with respect to the Llabliities, flrst to all liems which, under the terms of this
Mortgage, constitute Lisbilitles secured by this Mortgage additional to thav e i#enced by
the Note, with Interest thereon as hereln provided, second to Interest remaliiiriz un’nld
on the Liabilitles evidenced by the Note and third to unpaid principal of the Lizt'iities
evidenced by the Nots; fourth, to remittance of any surplus to Borrower, or If Boriower
Is a tand trustee to the Benellclarles of the land trust of which Borrower Is trustee, or as

otherwise directed by the court,

13, Recelver, Upon, or at any thine after the flling of & complaint to foreclose
this Mortgage, as otherwise permitted by the Hlinols Mortgap Poreclosure Law, the
court In which such sult Is tiled may appoint & recelver of the Premises, or may appoint
the Lender as a mortgagee-in-possession of the Premises. Such receiver, or Lender o3
mortgagee-in-possession, shall have power to collect the rents, lssues and profits of the
Premises and shall slso have all other powers which may be necessary or are usual for the
protection, possession, control, management and operation of the Premises,

-?-
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16, Unavallability of Certaln Defenses, No“sction for the dnfokcemant of the
Hen or of any provision ol this Viortgage shall Be subject 1o any delenss which would nat
be good and available fo the party Interposing the same In an action &t law upon the
Note.

17, lm%glon. Lender shall have the right, but not the obligation, In its sole
discretion, to inspect the Fremises at all reasonable times and access thereto shall be
permitted for that purpose, The foregolng does not relieve Borrower lrom any
obligation, under this Mortgage, the Note or any other instrument securing the

Liabilities, to maintaln the Fremises,

{8,  Rel Lender shall release this Mortgage by a proper release upon
payment In Jull of the Note and all Liabilitles, and thereupon Lendar shall pay all
expenses, Including recordlnf fees and otherwise, to release ity securlty [nterast hevoby
created, “1i-Aorrower or, If applicable, Obligor, {s entitied to make future draws and
repayments ansor the Note, under a revolving credit arrangement, In the event that the
outstanding baia7ice of the Note has been pald in full and upon recelpt by Lender of »
written request to veduce the amount which Lender Is obligated to loan Barrower, or Jf
applicable, Obligor, 0 tess than $3,000,00, Lender shall release this Morigege to the
extent the Mortgage secrres payment of the Note, and Lender shall pay all expenses of

such release.

§9, Estoppel Statement by Eorrower. Borrower shall, within ten days of a written
y 'f Trom Lende

request thereior Srom t,  LNNSh Lender with a written statement, duly
acknowledged, setting forth the then ontstanding balance of the Note and ihat there are
no rights of set-off, counterclalm or ¢iisnse which exist against such balance or any of

the other Llabilities,

20.  Taxes and bsurance. On written-izquest by Lender, Borrower shall pay to
Lender on the day monthly instalimentn of principzi snd/or interest are payabie under the
Note, untll the Note is paid [n full, a sum thereir "Funds*) equal to one-twelith of the
yearly taxes and assessments on the Premises, plis one-twelfth of yearly promium
Installments for hazard Insurance, all as reasonably nstinatyd inltlaily and from time to
time by Lender on the basis of assessments and billy and re:sonable estimates thereo!.
The Funds shall be held In an Institution the its or accour'a o1 which are insured or
guaranteed by a Federal or state agency (including Lende; it Lender 12 such an
institutlon). Lender shail apply the Funds to pay said taxes, assesarnents, and insurance
premiums, Lender shall not be required 1o pay Borrower any Interest o varnings on the
Funds. Lender shall give to Borrower without charge, on Borrower's wilitun request, an
accounting of the Funds showing credits and deblts to the Funds and the purpose for
which each debit to the Funds wss made, Borrower hereby pledges the Punds s
additlonal securlty for the payment of the Liabllities, and suthorlzes Lender 3 deduct
from the Funds any past due Llabilitles, without prior natice to Borrower, whether or not
a Default has occurred, It the amount of the Funds held by Lender, together with thy .
tuture monthly Instaliments of Funds payable prior o the due dates of taxes, assessmen
and Insurance premiums shall exceed the amount required to pay sald taxes, assessment
and Insurance premiums as they fail due, such excess shall, If requested by Borrower, bar;
either promptly repald to Borrower or credited to Borrower on monthly instafiments ofa}
Funds, at Borrower's option, H the amount of the Punds held by Lender ahall not bed
sufficient to pay taxes, assessments and insurance premiums as they fall due, Doreower
shall pay 1o Lender any amount necessary 1o make up the deliclency within [0 days from™
the date notice is malled by Lender to Borrower requesting payment thereof, Upon

8-
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yment In full of all Llsbilitles, Lender shall promptly’refind 1o Borrowsr any Punds
eid by Lender. If the Premises are sold during or on the completion of any foreclosure
g:oceedlngs. Lender shal! apply, no later than immaediately price to the sale of the
emises, any Funds held by Lender at the time of application as & credit agalnst the

Liabilitles,

21, Binding on Assigns. This Mortgage and all provisions hareo!, shall extend to
and be binding upon Borrower and all perscns or partles cliiming under or through

Borrower, The singular shail include the plurel, the plural shall mean the singular and
use of any gender shall be applicable to all genders. The word "Lender” Includes the

successors and assigns of Lender,

22,  WAIVER OF REDEMPTION AND REINSTATEMENT, [P THE PREMISES ARE
NOT RESIDENT 7 IN THE ILLINOIS MORTGAGE
FORECLOSU%E LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FXOM ANY JUDGMENT OF PORECLOSURE OF THIS MOR TGAGE, ON
ITS OWN BEHALF ZND ON BEHALF OF EACH AND EVERY PERSON CLAIMING
THROUGH BORRCWEA-AS A SUCCESSOR, AND AGAIN IF THE PREMISES ARE NOT
RESIDENTIAL REAL - ZITATE AS DEFINED IN THE DLINOIS MORTGAGE
FORECLOSURE LAW, BORROWER. FURTHER HEREBY WAIVES ANY RIGHTS OF
REINSTATEMENT TO CURE A DEFAULT AFTER THE LIABILITIES HAVE BEEN
ACCELERATED BY REASON C7 SUCH A DEFAULT, ON ITS OWN BEHALP AND ON
BEHALF OF ANY PERSON CLAIMING A RIGHT OF REINSTATEMENT AS A

SUCCESSOR TO BORROWER.
a3, gg'c_m Provisions Concerning r.and Trustee. If Borrower [s & land trustes,
this Mortgage Is executed by Borrower not peraunally, but as Trustee In exerclse of the

power and authorlty conferred upon and vested In !t as such Trustee, and Insofar as sald
Trustee ls concerned, s payable only out of the trus estate which in part Is securing the
payment hereof and through enforcement of the provisions of any other collateral or
guaranty from time to time securing payment herecf; no personal llabllity shail be
a3serted or be enforceable against Borrower, as Trustes, decause or In respect of this
Mortgage or the making, lssue or transfer thereof, all such pirsonal llability of said

Trustee, |{ any, belng expressly walved In any manner.

28, Waiver of Homestead, Borrower hereby walves and corveya to Lender any
rights or estate o homestead In the Premises which Borrower may now o hereafter have
under the laws of the State of lllinols. If anyone in addition to Borrower /a? executed
this Mortgage, such person, by his or her signature, hereby walves and conveys s Lender
any rights or estate of homestead In the Premises which such person mey aaw or
hereafter have under the faws of the State of Nlinols, and the signature of such parsen Is
made solely for purposes of such walver or conveyance.

23,  Governing Law; Severabllity, This Mortgage has been made, executed and
dellvered to Lender nols & construed In accordance with the Internal laws
of the State of lllinols, Wherever possible, each provision of this Mortgage shali be
Interpreted In such manner as to be effective and valld under applicable law, If any

rovisions of thls Mortgafe are prohlblted by or determined to be Invalld under appticable
w, such provisions shall be Ineffective 1o the extent of such prohibitions or Invalldity,
without nvalidating the remalnder of such provisions or the remaining provisions of this

Mortgage.
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ADDITIONAL SIGNATORIES FOR BORROWER:
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IF ANY:

American National Bank & Trust Company

IS e S i ey 1

of Chicage, am Trustee Under Trust Tryst

Agreement dated 2-1-88 and known an
Trust No. 104762-08
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EXHIRIT A

URITS G AND H TOGETHER WITH THE EXCLUSIVE RIGHT TO USE PARKING
SPACES G AND H, LIMITED COMMON ELEMENTS, IN THE HOLIDAY
INDUSTRIAL CONDOMINIUM UNIT NO. 3 AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 8 AND 9
(EXCEPT THE WEST 104.00 FEET THEREOF) 1IN CONCEPTS PHASE 2, A
SUBDIVISION OF LOTS 2 AND 3 IN HOLIDAY PARK SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK
COUNTY, LLLINOIS WHICH BURVEY I8 ATTACHED 70 THE DECLARATION OF
CONDOMINIM MADE BY STEEL CITY NATIONAL BANK OF CHICAGO, TRUST NO,
2985 RECCHIED FEBRUARY &, 1988 AS DOCUMENT NUMBER 6£8-086019
TOGETHER WZ(Y _IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
FELEMENTS AS SEL FORTH IN THFE DECLARATION AFORESAID, ALL IN COOK
COUNTY, ILLINCiS.

.

o
'
\.‘

Y o o P

e N S e R R R AR T T R e T

PIN 24-28-400-075~10(7 AND 1008,

NOTE: UNITS G AND H  ALSD KNOWN F5 UMITS A AND B,
12539 Moliday Drive, Alaip, Illincis
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RIDER TC TRUST DEED
OR MORTGAGE

This is a Rider to a Trust Deed or Mortgage dated _Soptembor 2L L, 19 92
(the "Trust Deed") executed by Ameyican Natiofidl BAMRYas First Party, Borrower o
Mortgagor {the “First Party”) in lavor of Cole Taylor Bank as Trustee, Lender or
Morigagee {the "Trustee"). All terms and provisions of this rider shall have the same
force and effect as H sarne were stated by the Trust Deed, H Plest Party ls a tand trust,
all warranties, representations, covenants and agreeinents contalned hereln end made by
First Partyshall also apply and refer 1o any benelliciary of Flrﬂzl’_;bratyaumd 2-1-88

#and Trust Company of Chicago Trustee Un.

2

ar Truat No. 104

First Farty warrants and represents to Trustee that no release of any petroleum, oil
or chernlcn! liquids or solids, liquid or gaseous products or hazardous waste or any
other peifutizn or contamination ("Environmental Contaminatlion") has occurred or
is existing on ey portion of any reul estate which is the subject of the Trust Deed
(the "Premises) cr, to the hest knowledge of Flrst Party, on any other reu} estate
now or previousy owned, leased, occupied or operated by First Party or with
respect to First Palty's-business and operatlons, and First Party has not recelved
notice from any source, oral or written, of any of the {ollowing occurrences;

1.l any such Environmental Zontamination;

1,2 that First Party's business and operatlons are not ip full compliance with
requirements of federal, stare or local environmental, health and sajety
statutes or regulations;

1.3 that First Party (s the subject of any) lederal, state or local investigation
evaluating whether any remedinl aciion s needed to respond to sny
Environmental Contamination, alleged ¢r otherwise;

1.4 that any portion of the Premlses or of any otcéroroperty or assets of Flrst
Party, real or personal, is subject to any lien arising yinder any federal, state
or local environmental, health and safety statutes or ~sgulations.

First Party covenants and agrees, until atl indebtedness or ubiizations secured by
the Mortgage are pald in fulls

2.1 First Party shall not cause or permit to exist any Lwronmenia)
Contamination on any portion of the Preimises or on any portion ol any other
real estate now or hereafter owned, leased, nccupled or aperatea by First
Party, or with respect to the business and operations of First Party,

2.2 First Party shall immediately notity Trustee of [ts receipt of any notice, oral
or written, of the type described in Paragraph | of this Rider.

First Party hereby indemnifies and holds Trustee harmless from and sgalnst all
losses, costs, claims, causes of action, damages (Including special, consequential
and punitive damages), and Including attorneys’ fees and costs, incurred by Trustee
and {n any manner related to or arising from the breach of any of the foregoing
warranties, representations, covenants, agreements or Trustee's becoming lable, in
any manner whatsoever, for any Environmental Contarnination previously, now or
hereafter existlag or occurring on any portion of the Premises or on any other real
estate previously, now or in the futurc owned, leased, occupled or operated by Flrst

1092ELTE
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Party, or occurring with respect lo First Parly's business or oparations, which
indemnification shall survive the payment in full of all Indebtedness secured by the

Mortgayge.

4,  The breach of any wacranties, represeniations, covenants of agreements contalned
in this Rider or the givin% to Flrst Party of any notice of the type described In
r

Paragraph | of this Rider

egardless of whether any Environmental Contamination

of the type described In Paragraph { of this Rider has occurred and regardless of
whether First Party has notified Trustee ol the receipt of any such notice) shall
entitle Trustee to accelerate the maturity of all unpald Indebtedness secured by the
Trust Seed, and all such Indebtedness shall become jmmediately thereatter due and
payaole, and if payment thereo! is not Immediately made, Trustee shall have all
reinedies siated in the Trust Deed or otherwise available to it.

Septembar 21 L1992

Dated:

(SEAL)

Thim ismtrument s sxucuted by tho undertgned Land Truste, fot pamonally bl wo obes
:ﬂ“ in s wantton of the Rowr i) dulionty oot vt it camboet b 1) s 8100
Trusipe 1} }, wyaninly oprpseiood aol ! i of b e eiie, Lrlanaahos
b Le D BT OSSR HeR L SRV RIS VIRT RO N AL AN TR ll it '\-l\u‘
Trusten acq udedt iy WRONE WOk OB i D 0us ke And i aesandy Mo phrgoni
by o pa:aqa‘ﬂl rsponciakly s assumod ty o ohall &1 My e ¥ wveriod of
\ Shforobabic agave! Iho TrLataw on accounl of My warmnly, ndarmilty, ;opieseriadion
| comenand, undeieng of agraeiment of the Troste in s ewuman. '

STATE OF ﬂ‘was;
sS
COUNTY OF _Cov )

c’ertity that on the
pefore me P JOHANSEN

FIRST PARTY:
Amerlcan National Bank & Trust Company of

Chicago, Trustee Under Trustee #104762-08
dated 2-1-88

By:
Title: WAoo Lr®
Attest: ZWW—’
/ saa
Title: f?”r __2“;-4./
L}

! Bﬂ[ﬁ.‘t LA A (sl JUQ a notary publlc In and for sajd County and State, hereby
___day of _

19 5 there appeared
¥

Rafld JRus 7ee” Tam IHlinois

i S i I
-----

s b in
e e

AGELICANK G8iKos

A

(SENSW Publie, Stete of Winols
My Commission Expires 5/1/36

51490

My commission expires:

o
banking corporation, and 2
ARY of said Rank, and acknowledged that they signed a

0
d. Johael 4hslan S

delivered said instrument, and affixed the corporate seal of said Bank thered, as thel
free and voluntary act and as the free and voluntary act of sald Bank, for the uses an

purposes therein set forth.

6.3

(o Cosden

Notary Public “
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