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mm M()Rumc}u muny sn!runwnl m gwuﬂ on SEPTEMBER 24, 1992 . “The mortgugor i
STANLEY SZPYTEK, JR. - ‘ e Lo
AND TAMMY 8., SZPYTEK, I-II“?‘BAND AND WJ.FE. . ‘ o e i
{"Horrower™). This Securily Instrument. in given o
SECURITY FEDERAL BANK, a F.8.F,
whnhhnnmmumhmdumﬂmgumhrmUMquf THE UNTTED %TATBS OF AMERlCA : -t whose
wldress is 9321 WICKER AVENUE : _
8T. JOHN, INDIANA 46373 o ‘r L ndar‘) Bnrmwurowcslm\der the prinvipal sum of
FORTY SEVEN THOUSAND S
AND ©0/100 ' ‘ : ‘MMu(UQ $ . 47,000, 00 ) e
This dobt i svidenced by Borrowor's noto dwied the sams date ws this .\'wnrf'y lnwtrvment {"Not®), whioh provides for
monthly paymenits, with the hull debt, if nat paid eacllor, due wnd piyuble on - CCTOBER 1, 2002 R
WHMWMthMMMmmmMuMmM(nmuwwmmhﬁhM$HM®thwmdmuMMmMMhNMMmmwm‘:
extensions and moditications of the Notg; (1) the prymunt of gl ether swiny, with interost, atvanced undor parageaph 7 to - (&
protect the seeurity of this Security Tostrument; knd (o) tho portornunes af Borrowor's covnunty wndl agrevments under llm, .
Securnity Instrament and the Noto, For thin purpose, Borrower diss hmhy umngagu grant and convey to Lemshor the following.... ﬁ
duscribed property Jocated In COOK Conety, 1hinote: ™ ﬁ
UNIT 3-'W' IN KATE CONDOMINIUM AS DELINEATEL ON A SURVEY Qi THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 24 IN TREETOP SUBDIVIGLION &
UNIT NUMBER 2, BEING A SURDIVISION OF PART OF THE SOUTHWEST 1/& OF- ﬁ

THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICHE SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 86165662, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN CCOK CQUNTY, ILLINOIS.
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which has the sddress of 9837 WEST TREETOP DRIVE-UNIT 3W, ORLAND PARK Ateet, Gy |
i 60462 ' : B ' ‘ N o
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qy “P%m or hernlter sroctod on the
Py rty vattoed agzainst Joms Dy Diss, hizardn ichded wi \nry "X mhut voydrngoy iy un;{nlhm Iiandn, nchuding
Hownl on Hosaling, for which Lendoe requines imsiranes, This waranes whid) ho maintained in the emounts and o s pesiods
thiit Londer requines, The msurince enrrior providing the instieance shall by choson by Borrower sihject 1o Londur's approval
which shull not be unrensonably withheld, ! Horeower Fatls to maintain covorage described above, Lender mny, sl Londor’s
option, ohtain covemge to protect Londer’s rights in the Proporty in accordance with paragmph 7. ‘

AN insirance podicies and renowuls shall be sceoptable to Lendor and shall inclode o standard mortgago clume, Lendes
ahnll have the right o hohd the policies and renowals. 1 Tanidor requires, Bosrower shull piromptly give to Lendor all rocoipts of
puidt premivms and ranewal sotices. Tn the ovont of loss, Borrowsr shull give prompt tohce to the insuraneo uurriur inet Lendor.
Lender miy make proaf of loss i not made promptly hy Borrowar,

Hnlest Linder and Borrower othorwisu igree iy writing, insurance proceeds shadl bo applivd to restoration or ropair of the
Property damaged, if the restoration or vepair is economically fonsible andd Lender's seenrity iv not lessened. 1f the restortion o7
repnir is not economicnlly foasible or Lendor's security would be fessoned, the insussnce proceeds shadl bu applisd to the s
sevtired by thin Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrowdr dbandons the
Property, or does not unswer within 30 diys a notlce from Lendur that the insurance carrier has offered to seitie a clhim, then
Lender muy colleet P Insurance proceeds. Lendor may uho the proceeds to repair or restore the Prnpmly b1 W pay sk
secured by this Secarity Instrutnent, whether or not then due, ‘The 30-day poriod will bogin when the notice is given.

Unless Leader sud Bocrower otherwise agree in writing, any application of proceeds to principal shall not oxtend or
postpone the due date of 2> monthly puyments veferred 10 in paragraphs § and 2 or change thu nmount’of the paymonts. 11
under paragenph 21 the Propeatseis nequired by Lender, Borrower's right to aay insuranee policies and procecds restilfing trom
datmage to the Property prior e tiracquisition shall puss to Lendur to the vxtent of the sums secured by this ‘iu.nrlty Instrament
imursliutely prioe to the sequisitior:

6. Occupancy, Preservation, Maintennnce und Protection of the Property; Borrower’s Loan Application; Leaschnlds,
Borrower shatl oceupy, establish, and s the Properly s Bortower's principnl residence within sixty days aftor the execution of
this Security Instrument and shall continue’to oecupy the Property us Borrower's principu) residence tor ut least ane yenr aftor
the dute of aceupency, unless Lendes otherwiss agives in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyord Jorrower's control. Borrower shall not destroy, dimage or ithpair the
Property, illow the Propurty to deteriorate, o cominit waste on the Property. Borrowor shall be in defdt if any forlisitore
sction or proceeding, whether civil or criminul, s beguatat in Lemlor's ;,cmd fuith judgment conld result in furfsitur of the
Propesty or otherwise imaterially impuii the lien vreated by this & vcurtty "nstrilment or Lendor's security interest, Borrower may
cure siich w default and reinstate, as provided in paragraph [8, by causing the sction or |.rm.m1hng 1o bu dismissed with a ruling
that. in Lender's good fuith doterminntion, prechudes fnrfulturu of the Borrower's ifonist in the Propenty or other msterisl
smpairmont of the len created by this Secority Instrument or Lendor's security intorest. Borrower shall also bo in default if
Borrower, during the loan application process, gave matsrinlly false or inicourate information or sttomenty to Lender (or fiiled
to previde Lender with any materinl infurmation) in connection with the dogi svidonced by the Note, including, but not limited
to, ‘representations concerning Borrower®s aceupancy of the Property as's prine el tesidence. 1t this Securily Inatramont is on o o,
lenschohl, Borsower shall comply with all the provisions of the leuse. 1f Bowinwee acquires fee mk tn the l‘mpurly. the ¢
lenaehold and the few tille shalt not merge unless Lender agries to the merger In writing, Jo

7. Protection of Lender’s Rights in the Property, If Borrower fails to porform the Govenunts and agrovmunts contiined in ﬁ

this Security Instrument or there is o teged proceeding thist muy significuntdy affect Lendor'Crights in the Property (such us »
proceeding in bunkruptey, probate, for condiemnation or forfaiture or to enforce laws or reguiutivsi), then Lemler muy do and

piy for whatever is necessary to protect the value of the Properly and Lenader's rights in the Frope rty. Lendor’s actions way -
inchude paying any sums secured by a Jien which has priority over thin Security Instrument, vpp-aring in court,” paying &
reusonable attorneys' fees und entering on the Property to make repuirs. Although Lender may tuke setios wnder this paragraph v
7, Lender does not have to do so, ' ' o

Any amounls disbursed hy Lender under this pasagraph 7 shall hecomo mdditions! debt of Borrowor secured by this
Security Instrument. Unless Borrower and Lender agres to other tering of payment, these umonnts shall bear interest from the
date of dishursement at the Note rate and shiall be payable, -with interest, upon nolice from I_undur o ﬂurruwur lM]llUSill‘lg.
payment.

8. Mortgnge Insurunce. [f Lender nquin,d mortgage insurance a4 a condition of mak ing the loan secitred by this Svcurity
trstrument, Borrowor shall pay the premivms recquired to maintain the morigage insurance in offect. 3§, for any reason,”the
wortgage insutanco coverige resuired hy Lender Japses or cedses to bo in offect, Borrower shull pay the promiumn required 10
obsin covertyge substantinlly equivaluni to the mortgage insurance: previoudly in offect, at s cost substantially eqhivalent to the
coul to Borrower of the mortgage insurance pluvmu«.iy in effect, from un altornate mortgugo insurer approved by Lender, If
substantially equivalent mortgage insurancy vavernge i iy not avalluhlu. Borrawor shall pay to Londer cach nionth w aum cqual to
one-twelith of the vearly mortgage insurance premium being paid by Iiorruwur when the insurance coverage lapsed or ceused to

he: in effect. Lender will sccept, use und retiin theso payments as g loss n,wrvu in lieu of umrtgugu insurancs, Loss rosorve
DPa 1001
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24, Riders to this Security Instrument. ¥ ane or more riders are axscuted by Borrower and recordsd together
with this Saourity tnstrument, tha sovenants and agrasmants of aach such rider shall ba incorporatad into and shall amend
#nd supplament tha covanants and agrasmants of this Sacurity instrument as |t the ridoris) wern » part of this Security
Inatrumant,

{Chack appllaable box{nsli

:} Adjustable Aaste Rider Condominium Rider D 1-& Family Ridar
(raduated Paymant Rider Plannead Unit Davelopmant Rider Blwaekly Paymnnt Rider

-1 Baltoon Rider Aata improvement Ridar Sacond Hai.re Rider
| V., Rider Otherts) ispecify)

8Y SIGNING BELOW, Borrowsr accapts and agrees to tha termasand covanants contained in this Security Instrumant and
In any rider(s) axecuted by Borrowar and recorded with it,

e el * S .1 ||
Witnesa R. Borrownr
Witnass TAMMY S/ SZPYT Borrowar
i$eall
Borrower
. fo (Snal)
“ Borrower
.
- | 'Jg
-
;,,;;STATE OF ILLINQIS, Coo¥ : County ss:
l, %{ Mﬁ{é“@(/{z' ‘,J » & Notary Public In and for sald
gaunty and stats do hersby certify that

STANLEY SZPYTEK, JR. AND TAMMY S. SZPYTEK, HUSBAMD AND WIFE

»

personally know to me to be the same peraonis) whosa namels) subsoribed to the foregoing instrument, appeared before
ms this day n persan, and acknowiedged that THEY signed and deliverad the said instrument vs THEIR

fras and voluntary act, for the uses and purposes therain set forth. f j{ 7 P
,J ANOCA , /,4‘//'J 2P
7 J

Given under my hand and otHcial seal, this ’.gf day of

“OFFICIAL SEAL"

PATRICIA A, OHDE -
Netary Public, Stats of Ilfineis
My Complsslon Expires 312 /98

My Commission Expires:

Natary Public

of 8 DPS 1094
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[CONDOMINIUM RIDER]
THIS CONDOMINIUM RIDER is made this 24TH day of SEPTEMBER
1392 . and is Incorporated into and shall be deemed to amend and supplement the Mortgnge, Daed
of Trust or Security Deed {the "Security Instrument") of the same date given by the undarsigned (the
*Borrower”} to sacure Borrower's Note to
SECURITY FEDERAL BANK, a F.S.BH.
{the "Lender"} of the sams dote and covering the Froperty described in the Security Instrument and
located at:
9EIT WEST TREETOP DRIVE-UNIT 3W, ORLAND RPARK, ILLINOIS 60462
(Prvpur vy Addrona}
The Property includes a un!t in, together with sn undivided interest in tha common siemants of, »

condominjlum project known as:
KATE CONDOMINIUM

[Home nF Comdoitinie Projeet)
ithe "Condo’ain'um Project’). If the owners association or other entity which acts for the Condominlum
Projact {the “Uwners Association®) holds t tle to proporty For tho benaflt or use of its masmbera or
sharshc!ders, <th~ Property rlso includas Borrowar's intersst in the Owners Asscocintion and the ukes,
proceecds and banufits of Borrower's interast,

CONDOMINILUN, COVENANTS. In addition to the covenants and sgrasmenis made in the
Security Instrument, Loirrower and Lander further covenant ancl agrea ns follows:

A. CONDOMINIUN: r.CVENANTS. Borrower shall perform all of Borrewer's cbligntions under the
Condominlum Projact's Carnmtiiuent Documents. The ‘Constituent Documents” are the: (i) Daclaration
or any other document wtizii createn the Condominium Projeat; (I} by-laws; {lil} code of regulntions;
and {lv} other squivalent docyiients. Borrower shall promptly pay, when due, nll duss and neseasmesntu
imposed pursuant to the Constiturat Documents.

B. HAZARD INSURANCE. Sc lonn_as the Owners Assocoiation maintalns, with a gonerally acoepted
insurance carrler, o "master”' or "b/anket” policy on the Condominium Project which is satisfactory to
Lender and which provides jnsurancs. covernpe In the amounts, for the periods, and against the
hazards Lender requires. including fire and hezards Included within the term “entanded coverage.”
tharn: () Lendser walves the provision | Uintfarm Coveanant 2 for the monthly payment to Lender of
one-twelfth of the yeerly pramlum lnetaliiwats for hnzard lnsurance on the Property; and

(Y Borrower's obligation under Uniform Covenant B to inaintsin hazard Insursnoe coverage on .l--..,
the Proparty in deemed satisfled to the exter( that the raquired covsrage is provided by the Owners ' °

Assoclation policy. w e
Borrower shall give Lender prompt notice of i lnpse in roguired haznrd insurance covernage. ﬁ

in the avent of n distribution of hazard insurance procesds in lleu of restoration or repair
following n loss to the Property, whather to the unli'ol to common siemants, any prooseds paynble to,
Borrower are hareby assigned and skall be pald to Lenue, for appllcation to the sums uscured by thq
Sacurity Instrument, with any exceaess paid to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall takc guch ~ctions as may be rensonnble to insure
that the Owners Association maintaing a public liabllity lnsuranciy policy acceptable In farm, amoum.p.
anc axtant of covarage to Lender.

D. CONDEMNATION. The procesds of any award or claim ¢4 damages, direst or connequetitial,
payable to Borrowsr in connaction with any condasmnation or ovher izking of nll or any part of the
Property, whather of the unit or of the common elaments, or /or _.any convayance In lleu of
condsmnation, are herahy nssigned and shall be pald to Lender, Such procesds shall be npplied by
Lander to the sums sacured by the Sscurity instrument ns provided in Unlform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, sxcept after notlce to wander nand with Londor's
prior writtan consent, elther partition or subdivide the Property or consent tu:

() the sbandonment or termination of the Condominium Projact, excep: *or abandomnment or
termination required by law Iin the case of substantinl destruction by fire or otle: _~asu nlty or In tha
cnae of a taking by condemnation or eminent domain;

(1)  any amendment to any provision of ihe Conutltuent Documenis If tha prcwvivion is for the
exprass benefit of Lendar;

{1} termination of professional monagement and assumption of seif-managament of the Owners
Association; or

{ilv) any action which would have the effoct of rendering the public ilability Insurance coverage
maintainad by the Ownere Association unaccepiable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and nsssssments when due, then
tander may pay them. Any smounts disbursed by Lender under this paragraph ¥ shall bscome
additiona! debt of Borrower secured by the Security Inutrument. Unless Borrower and Lender agres to
other terms of payment, these amounts shall baar intarest from the date of digshursement at the Note
rate and shall bs payable, with interest upon notice from Lander to Bormwar requasting paymant.

BY SIGNING BELOW. Borrowar accepts and agresas to the/terms a contained in this

Condominium Rider.
taean) ‘ J/A (Beat)
Borrawer . Borrower

- iSenl} jamyai ""5“"‘!@‘\3 (S 1 7

Borrower T]WY 8,) SZpYT, Borrower

MULTIBETATE CONDOMINIUM RIDER—SIngle Famiy~ Fannke Man/Preddis Mac UNIPORM INSTRUMENT VMormdi40 8720 OFS 1118




