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MORTGAGE

THIS MORTGAGE ("Securlty instrument”) isgivenon deptember 14, 1992 | The morigaporls

Lewrence M, Burds and Joanne M, Burds, his wuifte

(‘Borrower"},
‘ This Security Instrument is ghvonto Labronge Fedwral Savings and Loan Ascosclattan,
- .\) which is organized mid oxisting under the laws of the United dtates of Americe , and whose address la
i Orne N. LaGrang s Rosd, LsOGrange, It 6052% ("Lender’).
! { Borrower owes Lender ihe princlpal sumol One Wundrad Thirty Thousand Dollare and nes300
- Dollare (U.S. $ 139 ,000.00 2 This debt is

evidenced by Barrower's ricie dated the same date as this Security Instrument ("Note™}, which provides for monthly

yments, with the full debt, if nor pald sariler, due and payableon November t, 2022 | This Security
nstrument securaes to Lender: (4) tiie rapaymaent of the debt evidenced by the Mote, with Interest, and all renawals,
extensions and modifications of t’ie Note; (b} the paymant of afl othar sums, with interes?, advanced under paragraph 7
‘ ; o protect the securlty of this Securly Instrument; and (c) the performance of Borrower's covenants and agresmaents

\

under this Security Instrument and the ’«o'e. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender the following described propert,'ormedin Cook

County, lilinols: ].
Lot 8 tn Block 12 in Lay and _ ymun's Subdivision of the Wast 1/2 of -
the 3outh West 1/4 of Section &, Townsh!p I8 North, Range 12 East of / r
the Third Principal Meridian, |y rook Ceunty, Fllinols, W
WL
J
[ Y
Tt
~}
[
?\) PN, 18-04-3i5-020-0000 W
i 173
which has the address of 326 8. Stons Avenue . Ls Grangs .
[Straet) [City]
Mincls s0s52% ("Property Address”);
{21p Cade)

:. TOGETHER WITH all the Jmprovementa now or harenfier arocted on the property, any all ~>semaents, )
. appurtenances, and fixtures now or hereafter a parnt of tho propery. All repiacementa and nd: (tic)e shail also be
covered by this Securlty Instrument. All of the foregolig is referred to in this Securlty Instrumant g7 \he "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate horeby convnrod an Fa= the right to

mortgage, grant and convey the Property and that the Property ls unencumbared, except for encumorknces of record,

A Borrower warrants and wil delend genarally the title to the Froporty againat all claims and demands, sinloct io any
ancumbrances of record.
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THIS SECURITY INSTRUMENT comblnos uniform covenants for natlonal use and non-uﬁl‘oﬁh covenams with
limited varlations by Jurisdiciion to constltuta a unlform sscurity Instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepo-‘rmunl and Late Charges. Borrower shall promptly pay when due
the principal ¢f and Interest on the debt evidencod by the Nate and any prepaymaent and late charges due under the
Nota.

2. Funds for Taxes and Insurance. Sublect 10 applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due under the Note, untl the Note 1s paid In full, a sum ("Funds®) for: (a)
Fearfy taxas and assesgments which may attain priority over this Security Instrument as a lign on the Property; (b) yesry
sasehold payments or ground rents on the Property, it any; {c) yearty hazard or propenty insurancs premiums; {d)
yearly flcod insurance premiums, if any; (8) yeary mortgaye insurance premiums, if any; and (f) any sums payeble by
Borrower to Lender, In accordance with the praovisions of paragraph 8, in lleu of the paJmem of mongage insurance
premiums. These tems are called “Escrow ltema." Lander may, at any time, collect and hold Funds in an amount not to
exceed tha maximum amount a lender for a federally relatod mortgage loan may require for Borrower's escrow accoumt
under the federal Real Estate Seltlernent Procodures Act of 1674 ns amendad from tima to time, 12 U.8.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funis sets a lesser amount. if so, Lender may, at any timae, colieot
and holg Funds In an emount not to exceed the lesser amount. Lender may astimate the amount of Funds dus on the
basie;. olb tI:urrent data and reasonable estimates of expenditures ot future Escrow ltems or otharwise In accordance with
applicabls law.

The Funds she'i.be hsid In an institution whose deposits are Insured by a federal agency, instrumentality, or entity
{inciuding Lender, i L onder ia such an institution) or In any Fedaral Home Loan Bank, Lender shall apply the Funds to
pay ihe Escrow lteme:Lander may not charge Borrowaer for holding and applying the Funds, annually analyzing the
escrow account, or voriying the Escrow ltems, unless Lender pays Borrower Inlerest on tha Funds and applicable law
Parm"s Lender to malke4uch a charge. However, Lender may racuire Borrower to pay a one-time charge for an
ndependent real estate “ax eporting service used by Lender In connectlon with this loan, unless applicable law
provides otherwlise. Uniess .0 agreemeant is made or applicable law requires interast to be pald, Lender shall not be
required to pay Borrower any ir.arast or earnings on the Funds, Borrower and Lender may agree in wrltln?. however,
that interest shall be paid on the 7 unds. Lender shall give to Barrower, without charge, an annuai accounting of the
Funds, showing credits and debits t= the Funds and the purpose for which each dabit to the Funds was made. The
Funds are pledged as additionaisecurity for all sums securad by thie Security instrument.

If the Funda held by Lender excead..li» amourts permitted to be held hr ngrllcable law, Lender shall account to
Borrowar for the excess Funds In accorcance with the requiromonts of applicable law. H the amaunt of the Funda heid
by Lender at any time is not sufticlent to pay the Escrow ltems when due, Lender may so notity Borrower In writing,
and, in such case Borrower shalt pay to Ler.der the amount nacessary to make up the deficlency. Borrower shall make
up the deliciency In no more than twalve montt iy payments, at Lendor’'s sole discretlon.

Upon payment in full of all sums secured by tids Securlty Instrument, Lender shall promptly refund 10 Borrower any
Funds hald by Lender. Iif, under paragraph 21, Lende: shall actuire or sell the Property, Lender, prior 1o the acqulsition
or sale of the Property, shall apply any Funds held by Lendar at the time of acqulshlon or sale as 2 credlt agninss the
sums secured by this Securlty Instrument.

3. Application of Paymems. Unless applicable law provides otharwise, all paymants recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymart ciinrges due under the Note; sacond, 10 amounts payable
under paragraph 2; third, to interast due; fourth, to princlpal dua; 7o last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, nssensments, ¢ iorges, fines and impositions attributable to the
Property which may attain grlorny over this Security instrument, and 'arashold payments or ground rents, i any.
Borrower shall pay these obllgations In the manner providad in paragr.rt: 2, or if not pald In that manner, Borrower ghall
pay them on time direcily to the person owed payment. Borrower shuil pror;2tly furnish to Lender ali notices of
amounts to be pald under this paragraph. if Borrower makes these paymenis cirectly, Borrower shall promptly furnish tom
Lender receipts evidencing the payments.

. -

Barrower shall promptly discharge any llen which has priority over this Secus’ v Instrument uniess Borrower: (a) )
agraes In writing 1o tha payment of the obligation secured by the lien in a manner.acreptable to Lender; (b} contesta In .3
gaod falth the lien by, or defends agalnst enforcement of the llen In, legal proceedig a v.nich in the Lender's opinlon ~3
oporate to prevent the enforcement of the lien; or {¢) secures from the holder of lheilon an agreement satisfactory 1o o

Lender subordinating the llen to this Securlty instrument. If Lender dsterminegs that any cart of the Pﬂ)f:ony s subject o on
a llan which may attain priority over this Securlty Instrument, Lender may give Borrower a nitlcs identitying the Hen.
Borrower shall satisty tha !lsi or lake one or more of the actlons set forth above within 10 days. of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvemonts now existing or /e caitar erected on the
Property insured against loss by fire, hazards inctuded within the 1erm "extended coverage® and a”v-ather hazards,
including Roods or fiooding, lor which Lender requiras insurance. Thls Insurance shall be maimainid }» the amounts and
for the periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen b S orrower subject
to Lender's approval which shall not be unreasonably withheld. 11 Bosrower falls to mainaln coverage Jdescribed above,
Lender m‘?y. al Lender's option, obtain coverage to protact Lendur's rights in tha Projserty In accordance with
paragraph 7.
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Al inaurance policles and renewais shall be acteplably to Lender and ehall include & standard mongage clause.
Lender shall have the right to hold the policies and ronewats. If Lander requires, Borrower shall proimptly give to Lender
&k receipts of paid premiums and renewnl notices. In the avent of ioss, Borraweor shall %Ivo prompt notlos to the
nsurance carrier and Lender. Lendor may make proct of loss if not made promptly by Borrower.

Unless Lender andg Barrower otharwise agree In wrting, insurance proceeda shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasiblo and Londer'a security is not lessenad. 1f 1tha
rastoration or repalr 8 not economirally leasible ar Lender's security would be lessened, the insurance proceeds shatt
ba applied to the stms secured by this Security Instrument, whethor or not than due, with siny excess paid to Borrowaer.
H Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the Insurance carrier
nas offered 10 settle a clalm, then Lender may collect the Insurance proceects. Lander may use the proceeds 10 repalr
or rastore the Property or to pay sums secured by thls Securlty Instrument, whather or not then due. The 30-day period
will bagin when the nolice s given.

Unless Lendar and Borrowar otherwise agres In writing, any application of proceosds to principal shall not sxtendd or
postpone the duse date of the monthly 'anments reforred 10 In parngraghl 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies end
proceeds resulting from damage to the Property prior to the acquisition shiall pass to Lender to tho extent of the sums
secured by this Securlty Instrument Immediately prior 1o the acquliltion.

8. Occupancy rresorvation, Maintenance and Protection of the Property; Borrowesr's Loan Application;
Lesscholds, Borraw<, shall occupy, establlsh, and use the Proparty as Borraower's principal residence within sixty days
after the execution of tnis Security instrument and shall continue to oecupy the Property ns Borrower's principal
resicdonce tor at least o rear after the date of occupancy, unless Lender othorwige agrevs In writing, which consent
shal! not be unreasonaiy ‘+ihheld, or unless extenuating circumstances exlst which are beyond Borrower's control.
Borrower shall not destray. rmage or impair tha Property, alfow the Proporly 1o detariorate, or commit waste on the
Property. Borrower shall be [ dafauit if any forfelture action or proceeding, whether civil or criminal, is begun that In
tender’'s good faith judgment cuulsl resutit In forteiture of the Propanty or otherwlse materially impair the llen crested by
this Securlty Instrument or Lende ‘s security Interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the actlo’vor proceeding to be dismissed with a ruling that, It Lender's good falth
datermination, preciudes forfeiture of tha arrowar's Interest In the Property or olher matarlal impairment of tha lien
created by thls Securlly Instrument or L e7C's securlty Interest. Borrower shall also be In default f Barrower, during the
loan application process, gave materially ‘alae or Inaccurate Information or statemerits to Lerndaer (or lalled to provide
Lender with any matertal Informaticn) in conréaction with the loan avidenced by the Note, Including, but not limhied to,
representations cancerning Borrower's occupancy of the Property aa a principal resldence. If this Securlty instrument la
on a leasehold, Borrower shall comply with all the jrovislons of the lease. 1! Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unizsa L ander agrees to the marger In wilting.

7. Protection of Lender's Rights In the Propesiy if Borrowor fails to perform tha covenants and agroements
contained In thia Security Instrument, or there 15 a tegal proceeding that may significantly aflect Lender's righta In the
Property (such as a proceeding In bankrupicy, prabate, {0/ corwlemnatlon or forfeliure ar to enforce laws or
regulations}), then Lender inay do and pay for whatever Is necesasary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Include paying ary sums securad by a Nen which has priority over this
) Securlty instrument, appearing in court, paying reasonable ahcrreys' 1ees and antering on the Proparty to make
rapairs. Although Lender may take action under this paragraph ', ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shait bar Gme additional debt of Borrower sacured by
this Securlty instrument. Unless Borrower and Lender agrvoa to other tarrng of paymont, these amounts shall bear o]
Interest from the dare of disbursement at the Note rate and shall be pavzue, with iInteress, upon notice from Lender 1o ¥
Borrower reguesting payment. .3

e 4. Morigage Insurance. It Lendsr required mortgage Inswrance as a conalition of making the loan secured by this (.3
- Security Instrument, Borrower shall pay the premliums raquired to maimaln the moitgage insurance in effect. If, for any %
3 reason, the morigage insurance coverage required by Lender lupses or ceases o 07-.in eflact, Borrower shall pay the 5%
pramiums required to obtain coverage substantlally equivalent ta the mortgage Insursnce previously in effect, ata cost (1
substantially equivalent to the cost to Borrower of the mortgage insurance previously n eflect, trom an alternate tn
mongage Insurer approved by Lender. i substantialiy equivalent martgage insurance conerage is not available,
Borrower shall pay to Lender each month a sum equal to ona-tweifth of the yearly mortga Je Insurance premium being
paid by Borrower whan the insurance coveragse lapsed or ceased to be In sffect. Lender will accy 'Et. use and retain these
payments as a Joss reserve In lleu of mortgage insurance. Loss resarve payments may no lohae: =g required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lende’ re uires} provided by
' an Insurer approved by Lender agalin becomes available and is obtained. Borrower shall pay the pramiums required to
v rmalntain martgage Insurance in effect, ar to provide a Joss raserve, untll the reguirement for moriga e .nsurance ends

: In accordance with any wrliten agreement betwean Borrower and Lendar or applicable law.,

ILLINOIS—-BINGLE FAMILY-FNMA/FHLMT UNIFORM INSTRUNMENT FORM 2014 3/00
ISC/CMDTIL/ /0421 /3014{9-00)-L. PAGE3OF 8

=g



UNOFFICIAL. CORXwo. |

8. inspection. Lendor or its agent may make reasonablg eitrles upon snd inepections of the Praparty. Lender shall
give Borrower notice at the time of or pricr o an inspection specifying remsonable cause for the ingpecticn.

10. Condemnation. The proceada of any award or claim for damages, direct or consequenilal, in connaction with
any condemnation or other taking of any part of the Praperty, or lor conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lendor.

In the event of a total taking of the Propeony, the procoeda shall be applled 1o the sums securad by this Seourity
inatrument, whether or nat then due, with ony excess paki to Borrower. tnt the event of a partial taking of the Property in
which tha fair market vaiue of the Propany immediatoly belore the taking Is equal 1o or graater than the amount of the
sums secured by this Securlty Instrumeant immed)alely boloro the teking, uniess Borrowor and Lender otherwise agree in
writing, the sums secured by 1hls Securlty instrument shall ba reduced Etho amount of the praocasds mulliplled by the
followlng fraction: (&) the tatal amount of the sums securad Immaedlately betore tha taking, divided by (b) the falr market
value of the Property Immacllately before the taking. Any balance shall be pakl to Borrower. In the svent of a partial
taking of the Propanly in which the tair market velue of the Froperty Immadintely bafore the lak!nF Is lese than the
amount of the sums seécured Immaediately before the taking, uniesa Borrowsr and Lender otherwiae agree in writing or
unleas appilcable law otherwlse provides, the proceeds shall be appiled to tho sums secured by this Security
instrurnent whether or not the aums are then due.

H the Property Is abandoned by Borrower, or if, afier notice by Lender to Borrowor that the condemanor offers to
make an award or settlg a claim for damagjes, Borrower falls to rospordd to Lendor within 30 days alter the dale the
natice is given, Lender Is authorized to collect and apply the procoads, at its option, elther to restoration or repalr of the
Proporty or 1o the pumsa securodd by this Securlty Instrument, whelher or nol then duo.

Unless Lenclor wr4d Borrower otherwlse agree in writing, any application of proceada to princlpal shall not axtend or
poatpone the due de’s of the monthly paymaents referred to In paragraphs 1 and 2 or change the amaunt of such
payments.

1. Borrower Not R7(a7,sed; Forbearance By Lender Not a Walver. Extension of the time for paymont or
modiflcation of amonizatlun O the sums secured by this Socurlty Instrument granted by Lender to any successor In
interest of Borrowsar shall not.oparate to release the liabllity of the original Borrower of Borrower's successors In
interest, Lendar shall not be requ’ed ta commence proceedings agalnst any successor In interest or refuse 1o extend
ttme lor payment or octherwise moac. iy amortization of the sums sacured by this Securily Inatrument by reason of any
demand made by the orlginal Beriower or Borrawer's succensors In interest. Any forboarance by Lender In exerclaing
any right or ramedy shall not be a walver of or preciude the exercise of any right or remedy.

12, Succensors and Assigns Bouny; Joint and Several Liebility; Co-signers. The covenants ancd agragments of
this Securlty Instrument shall bind and bene’it ti e successors and ass cina of Lander and Borrowaer, subject to the
provisionsg of paragraph 17. Borrower's covanants and agraements shall be joint and several. Any Borrower who
co-1igns this Sacurity Instrument but does not wxscute the Note: (a) Is co-signing this Sacurity Inatrumont only 10
mortgage, grant and convey that Borrower's Inic/eai In the Property undor the terme of this Securly Instrument; (b) I
not personally obligated 1o pay the sums secured b/ 14s Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, farbear or maile any accommadations with regard to the terms of this Security
instrumaernt or the Nate withaut that Borrower's consaeitt.

13. Loan Chargeas. If the loan secured by this Sacurily Instrument Is subject to a law which sats maximum loan
charges, and that law Is ilnally interpreted so that the Interos! ot othar loan charges collected or to be collected In
connection with the loan exceed the permittad limita, then: (&}-o7y such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limlt; and (b} anv's:ms already collected from Borrower which
exceaded permitted limits will be refunded to Borrawer. Lender muy 7.hoose to make this refund by reducing the
principa!l owed under the Note or by making a direct payment to Bcrrawer. If a refund reduces principal, tha reduction
wl) be troated as a panial prepayment without any prepayment charge i'.der the Note.

14. Notices. Any notice ta Borrower provided for In this Securlty Instrv.next shall be given by dellvering it or by
maliing it by flrst class mal! unless applicable law requires usa of another n.othos. The natice ahall be divected to the
Property Address or any other address Borrower dasignates by notice to Lenda~.-Any notice to Lender shall be given by
first class mall to Lender’'s address stated herein or any other address Lender Cec/gnates by notice to Borrower. Any
natice provided for In this Security Instrument shall be deemed to hava bean giver to dorrower or Lender when givan
as provided in this paragraph.

15, Governing Law; Severabiliity. This Securlty Instrument shall be governed by fsd'eral law and the law of the
uriadiction in which the Proparty Is located. in the event that any provision or clause of ilis S2curity Instrument or the

ote confilcts with applicable iaw, such conflict shall not affect other provisions of this Sect rky nstrui.ient or the Note
which can be glven affect without the conflicting provision. To this end the provisionsa of this Seuiity instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this SeGurity Instrument,
17. Transfer of the Property or a Benaficial Interest in Borrower. (1 all or any part of the Proge o or any interast

in it is soid or transferred (or if a beneticlal interest In Borrower Is sold or transferred and Borrower I8 1.0\ & natural
person) withaut Lender’'s prior written consent, Lender may, et its option, require immediate payment In full of all auma

b

GgLGLes
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sacurad by this Securlty Instrument, Howevor, this option ghall not be exorcised by Lender if exercise is prohlblled by
tederal law as of the date of this Securlty Instrumaent.

If Lender exercises this option, Lencler shall give Borrower nollce of acceleration. The notica shall provide a period
of not losa than 30 days trom the dato the notice is delivered or malled within which Borrower must pay all sumes secured
by this Securlty Instrument. It Borrower falls to pay thoze sums prior to the explration of this period, Lendar may invoke
any remadlas permitted by this Security Instrumant withou! further notlce or demarud on Borrower.

18. Borrowar's Right to Reinstato. If Borrower maets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earflor of: (8) & days {or such other period
as applicable law may specify lor reinstatemant) before sale of the Pmpenr pursuant to any power of sale contained in
this Security Instrument; or SD) entry of a jJudgment anforcing thia Security Instrumant. Thoge conditions are that
Borrower: (a) pays Lender all sums which then would be due undar this Security instrument and the Note as if no
acceleration hacl occurred; {b) cures any default of any other covonants or agreemants; (C) pays all exponsos incurred
in enforcing this Security inatrument, inciucing, but not imited to, reasonable attorneys’ fees; and (d) takea such action
as Laender may raasonably require to assuro that the llen of this Security Instrumont, L.ender's rights In the Property and
Borrower's obligation to pay thn sums secured by this Sacurllgllnstrumam shall continue unchangad. Upon
relnstatement by Borrower, 1his Secuwrity Insirumant and the obligntions sscured hereby shall remaln iully etfective aa if
no accelaration had occurred. However, this right to relnstate shall not apply In the case of acosleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicar. The Nots or a partial interost in the Note (togethar with thia szurhz
Iinstrumant} may bz sold one or mare timos without prior notice to Borrower, A sale may resull in a change in the entity
(known aa the “Luan Seorvicer'} thal collects monhiy payments due undar the Noto and this Securlly Instrument. Thare
also may be one or mare changes of the Loan Servicer unrelated 10 a sale of the Nota. if thore ls & change of the Loan
Servicer, Borrower will'ua given writtan notice of the charge in accordance with paragraph 14 above and applicable law.
The notice wlill state tae anme and address of the new Loan Servicer and the address to which payments should be
made. The notice will alo r.ontain any other Information raquired by appticable law.

20. Hazardous Substancus. Borrower shall not causy or pormi the presence, use, disposal, atorage, or roleaws of
any Hazardous Substances oror’'n the Propery. Borrowor shall not do, nor allow anyone elaa to do, anything atfacting
the Proparty that ls In violation ¢/ a1y Environmentat Law. The precoding two santences shall not apply to the presence,
use, or slorago on the Proparty of cinall quantities of Hazardous Substances that ure generully recognizod to be
approprlate to normal residantial uses Gixd 1o maintenance of the Property,

Borrawer shall promptly give Lonuisr wiitten notice of any Invastigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or private pary lnvolvlng the Property and any Hazardous Substance or
Environmental L.aw of which Borrower has t ctuel knowladge. If Borrowaer fearna, or is notified by any governmenta! or
rogulatory authorlly, that any removal or other rzimodiation of any Hazardous Subsatance atfecting the Property ls
necessary, Borrower shall promptly lake all necasanry ramuedial actlons In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substuries” are those subslances doflned as toxic or hazardous
substances by Environmenial Law and the following suuatances: gasoline, kercsene, other flammabie or toxlc
petroleum products, toxic pesticides and herblcides, vola)” s solvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in thia paragraph 20, "“nvl.onmental Law” means loderal l1aws and laws of the
Jurlsdiction where the Property Is located that relale to hou!th aafety or anvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funhorcovenant and agroe as follows:

21. Acceleration; Remedies. Lender shall give natice to Zur cwer prior 10 aooslsration following Borrower's
breach of any covenant or agreement in this Securlty Instrument (vak not prior to acceleration under paragrapii.>
17 uniess arpi!cable law provides otherwise), The natice shall spec’(y: (») the default; (b) tha action mi’umd to:-
cure the defauit; {c) a date, not less than 30 days from the date the ~otice is given to Borrower, by whichths .}
default must be cured; and (d) that failure 10 cure the defaull on or befcie \he date specified In the notice may ¢35
resuil [n acceleration of the sumas secured by this Securlly Instrument, orec’osurs by jJudicial procesding and .}
sate of the Property. The notice ahall turther Inform Borrower of the right 1« r>insiate after acceloration and the -5
right to assert In the foreciosure proceeding the non-existence of a default i uny other detense of Borrower i |
acceleration and foreclosure. it the default |8 not cured on or before the date »peztisd in the notice, Lender at it
oplior may require immaediate payment in full of al’ sums secured by this Secura firatrument without further
demand and may foreclose this Security Instrumaen! by Judicial proceeding. Lencer i all be entitied to collect ail
expenses Incurred In pursuing the remedies proviced in this paragraph 21, includiio, but not limied to,
reasonabie attorneys’ fegs and costs of title avidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall rei¢7ue this Security
Instrument without charge to Borrower, Borrower shell pay any recordation costs,

23, Waiver of Homestead. Borrower walves all right of homestead exemption In the Praperty.
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24, Ridurs to this S“}"J N O F F I C IA L (; O p Mo )

g Instrument. If one or moro ridors are exscuted b
with this Securlty Instrument, t

Borrower and recorded
@ covananta und agrooments of oach auch rkier shall be Ino
amand and supplernent the cavonunts and agraements of this Securlty Instrument as  the
Security Inatrument. [Check applicsble box(es)]

eihar
g:rorulld It and shall
wr(s) were & part of thia
[J Adjustable Rate Ridor €] Condominlum Rider [} 1--4 Family Rider
(I @raduated Payment Rider (! Plannad Unit Development Rider (] Siweeldy Paymaent Rider
[l Baloon Rkler (] Rate improvemant Rider 0
(] Cther(s) [apecity

Second Home Rider
BY SIGNING BELOW, Borrower accepts and agresa to the terma and covenants oonalned in this Seourity
Instrument and in any rider(s} exscuted by Borrower and racorded with it

) CKWWM

Levrencs M,

Burda l:!na.-.-l)
Jiomnne M. Burds
- — (S¢al (Seal}
A {Space Below This Line For Acknowlsdgment]}
STATE OF ILLINOIS, ccok County ss:
I, Both H Ay ma . & Notary Public in and for aaid county arx! state do hereby certify
that tawrence M. Burde &nd Jocanne M. 3urda, his wite
rsonally known to me to be the same peraonfs) whose name(s) subscribed to the loregoing instrument, appeared
fore ms this day In persen, and acknowledged ‘2! thaey signed and dalivered the saki inatrumaent as
thetr fras and voluntary act, for the uses ant p.irioses therain set forth.
Given under iy hand and officlal seal, this [/ ¥ dayof October ,1992.
=7 e
My Commission expires: N tery Public
Thia Instrument was preparad by: oy g
H. M. Upssy, Vice President “Ol sy SEA™
LaGrangs Foderal Savings and Loan Assoclation Ruin Heyran
One N. LaGrange Road, LaGrange, IL 60328 Notary Public, St tte Gi Winols 1)
My Commissien Expires ¥a2, 1993 -._3
9
b
|
34
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