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State of llinois A FHA Cane No,
MORTGAGE 131 042020-734

LENDER'S ¥ 02-00- 86230

THIS MORTOGAGE ("Securiry Instrument” )mﬁgwcn on  SEPTEMBER 21, 1082 . The Mortgagee is
KEVIN G. BIST, AN UNMARRIED Man NEVER MARRIE

{"Borrower”). This Securily Inatrument is givea to. SEARS HORITGAQE COAPORATION

2

which is organized and existing under tho tawn of THE STATE ur ditl0 . and wlxuq
address iy 2500 LAKE COOK ROAD, RIVERWOO0S,  ILLINOIS 0001%
{"Lerge ™). Bocrowoer owes Londer the prineipal xunE’rjf

FIFTY-NINE THOUSAND THREE HUNDRED DOLLARS AND ZERD CENTS«-emnremer s mrommummmmnmamcs st s s b2

............................................................................................................................... [

Iollues (LS, $58, 300 [ ) This debt is evidenced by Hurruwua sote dated tlw mme dute v this Becurity
Instrument {"Note"), which provides for monthly psyments, with the ful) dett, i7et paid enrlier, duo and payablo on
OCT08ER 1, 2022 . ‘This Security Tnatrument securos to Leader: (a) the repaymeont of the debt
evidenced by the Note, with interest, and all renowals, extensions and modifications; (5} the puymont of ali other rums,
with interest, advanced under parngraph 6 (o protect the security of this Security lustrumont; and {¢)
the pertormance of Borrower's covenants and agreoments under this Socurity Instrumen? ead the Nots, Por this
purpose, Borrower does horeby mortgage, grant and convey to Londor the following desciiba! ‘property located in
coox County, [Dinoie:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

/

which has the address of 5445 N, SHERTDAN RQAD, #2604, CHICAGO [StronfMity),
lllinois 80840 (%ip Code) {"Property Address");
T;,' - Eage | o1 8 FHA llinois Merigs,
E, @~ 4RIL) 100 VMP MORTGAGE FORMS * (313)703-8100 * (8001921:728)  XCI000DAAA (03}  Initlal
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LEGAL DESCRIPTION

URIT NO. 2904 IN 5448 RDGRWATRR PLAZA AS DELINEATED ON PLAT OF HURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL RSTATE (HEREINAPTER REVERRED TO AS ‘PARCEL')
THE SOUTH 32 FERT OF THE NORTH 875 FEET OF THE WERT 131.36 FERT; AND THAT PART
LYING SQUTH OF THE BAID NORTH 873 FEBT OF THR RASY FRACTIORAL HALF OF THE -
NORTHRAST 1/4 O SRCTION 8, TOWNSHIP 40 NORTH, RANGE 14 ERST OF THE THIRD
PRINCIPAL MBRIDIA'. (ALL AS MRASURRD PARALLEL WITH THE WEST AND NORTR LINEZ OF
SAID BASBT FRACTICMAZL HALF OF THE NORTHRAST 1/4) AMD LYING NORTK OF A LINE THAT 13
DRAWN AT RIGHT ANGLZ? TO THE EAST LINE OF SHMRIDAN ROAD, THROUGH A POINT IN SAID
EAST LINK THAT I8 1,050 JHET SOUTH OF THE SAID NORTH LINK OF EART PRACTIONAL HALF
OF THR NORTHRAST 1/4; ANL OF THE ABOVE LYING WESY OF THE WR3T BOUNDARY LINR OF
LINCOLN PARK AS ESTABLISHED RY DRCRER ENTHNRED JULY 6, 1508, IN CABE NO. 285374,
CIRCUIT COURT, AS BHOWN ON LA™ RECORDED JULY €, 1908, AS DOCUMENT NUMBER 4225428
{RXCXPT THRREFRQM THE WEST 47 P27 THBRECT HERETOFPORR CONDEMNWED AS PART OF
SHERIDAN ROAD) IN COOK COUNTY, 1TLLINOIS, WHICH PLAT OF SURVEY I8 ATTACHED AS
EXHIBIT 'C’ TO DECLARATION OF CONLOYUSNIUM MADE BY AMHRICAN NATIONAL BRNK AND
TRUST COMPANY, A A NATIONAL BANKING RLPUCIATION, A8 TRUSTRR UNDER TRUST RGREBMENT
DATED AUGUST 25, 1969 AND KNOWN AS TRUET NTRMBER 27801, RECORDED IN THE QFFICR OF
THE RECORDRR OF DERDS OF COOK COUNTY, ILIINCIB, AS DOCUMENT NUMBER 24267313,
TOGERTHER WITH AN UNDIVIDED .20994 PRRCENT IWTIREST IN SAID PARCEL (EXCEPTING FROM
SAID FARCEL ALL THE PROPERTY AND SPACE COMPRIGIMG ALL THE UNITS THRREOF RS
DRFINRD AND S¥T FORTH IN SAID DECLARATION AND #LA'? OF SURVRY) ALL IN COOK COUNTY,
ILLIKOIS

PIN: 14-08-203-015-1276 ‘
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TOORTHER WETH alt tho improvements now ur hareaPior oroeted on lh(‘/prup’ul‘ty: nml}ull osennn b, Fighla,
appurtenances, ronts, roynitien, mingesl, ol sad gas righte and profits, walor elights and stuck and all Fxtaess now or
hereafter & part of the property, All roplacemonta and additiona shall nlsn be covered by this Security Inmrumont, Ali of
the foregoing i referred to in thinSecurity Instrument us the "Proparty,”

HORROWER COVENANTS that Borrower io Iawlully seissd of the onime hersby convoyed and han the right 1o
muortgage, grant and copvey the Property and that the Properly in unenciimbered, oxcopt for sncumbrancen of record,
Borrower warranta and will defend generally the title to the Property againat sll claima and demands, subjoct to any
encumbrances of record,

1. Paymeont of Principal, Intorost and L.ate Chsrge. Dorrower shall pay when due the principal of, and interest
on, the debt ovidenced by the Nate and late charges duo under the Note,

2. Monthly Payments of Taxes, Insurance snd Other Charges, Borrower shali include in ench monthly
payment, togethor with the principal and interent un set Porth in the Nate and any [ato charges, an inatalimont of any (s}
tanes and special asseosments lovied or to be lovied againat the Property, (b} leasshold paymonts or ground renta on the
Proporty, and () premiuing for insurance required by paragraphi 4.

Vach monthly instellmen for itome {a), (b), and (¢} ahal] equal one-twellth of the annual amounts, ns reanonably -
eatimated by Lendor, plun atamsunt sulficient to maintain an additional balsnce of not more than aneslxth of the
estimated amounts. The Tull ancuslamount for each itom shall be sccumulatad by Lender within a period ending one
month bofare an item would become Zelinquent. Lender shall hold the amounts collected in truat to pay itoma {a}, {b),
and {c) before they becoms delinquent.

If at any time the total of the paymenta helibby Londer for iterna (a), {(1b), and (c), together with the hiure monthly
payments for such items payablo to Lendor priniia the due dates of auh itoms, oxceeds by moro than onwsixth the
estimated amount of payments required to pay swcn/items when die, snd if payments on the Note are current, then
Lender shall either refund the cxcess over one-sixth ol the sstimated payments or eredit the exceas over one aixth of the
estimated paymeonts (o subsequent payments by Burrowdr, a1 the option of Borrower, If the total of the payments made
by Bocrower for item (a), (b}, or (c) is insufficient to pay tnejitern when duo, then Borrower shail pay to Lender any
amount necessary to make up the deliciency on or before the dare the itom becomes due.

As used in this Security Instrument, "Secretary” means the Secrotrry of Housing and Urban Development or his or
her designee, [n any year in which the Lender must pay 8 morigago {isurapes premium to the Secrotary, each monthly
payment shall also include either: (i} an installment of the snnual mortgage instrence premivm to be paid by Lender to
the Secretary, or (i) 8 monthly cherge instead of 8 mortgage insurance premivie! this Security Instrumentia held by the
Secretary. Fach monthly installment of the mortgage inaurance premium shall b6 fipa smount sufficient 1o accumulate
the full annual mortgage insucence pramium with Lender one month prior to the deving full annual mortgage insurance
premium is due to the Secrotury, or if this Security Instrument in held by the Secrotary, sich monthly charge shall be in
afi smount squal to one-twellth of ane-hal! pervent of the cutatending principul balance die o the Note. @

It Borrower tenders 1a Lender the full payment of atl suma secured by this Security Inatruinzat, Borrower's accnuﬁ
shall be credited with the balance remaining for al! installments for items (s}, (b}, and (¢} and &0y Mmortgege insurang
premium ingtallment that Lender has not become obligated to pay to the Secretary, and Lender shali rromptly refun
any excess funds to Borrower. Immediately prior to & foreclosure sale of the Property or its acquisition by Lends
Borrower's account shall be credited with any balance remaining for al) inatallments for itema {a), (b), and (c).

%)

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insursnce premium to bs paid by Lender to the Secretary or to the monthly charge by the
Secretery instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold psyments or ground rents, and fire, fload and other hezard
INBUFBACe premiums, as required;

Third, to interest due under the Note;

Faurth, to amortization of the principal of the Note;

}_____’1 Fth, to late charges due under the Note,

&R - 4RiL} 10w SRRy XCI000DAAB 1,0%) mm-l&
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4. Fire, Flood and Other Hazard Insurance. Borrgwer phulidnauge olf imhrnvo}hmffg on the Property, whether
now in existence or subsequently erected, against'any hazards, cosnnttion, and contingencies, including tire, tor which
L.onder requires insurance. This innurance shail bo maintained in the nmonnta and tor the perivds that Lendor reqired,
Boerower shall alsu insure ull improvements on tho Property, whether now in existence or subtequently orovted, againgt
fass by ftoods to the extent required by Lhe Secrotary, All insurance shall bo varried with companies approved by Lendor,
The insurance policies und any rencwaly shall be held by Londer and shall include toss payablo clanses in tevor of, and in
s fuem scceptable to, Lender,

[n the event of loss, Borrowor shall give Londer immediute notico by mail, Lender may make prool of lows it not
made promptly by Harrower. Kach insurance company concorned in horshy authorized and dirsctod to make pRyment
for auch loss directly to Lender, instend of to Borrower nnd to Lender juintly, Al or uny part of the insurance procoesds
may be applied by Lender, st ita option, sither {a) to tho reduction of the indebtedneas under the Node snd thin Securi ty
Instrument, firat to any delinquont amaounts applied in the order in paragraph 3, und then 1o propuymont of principal, or
{b) to the reatoration or repair of the damaged Property, Any application of the proceeds to the prineipal shall not
estend or postpone tive due date of the monthly paymentn which aro reforred 10 in paragraph 2, or chango the amount of
such psyments. Any eucess insurance procegda over an amaount sequited to pay all outstanding Indebtednens under the
Note and thia Seeurity fnateument shall bo paid to the entity legally satitled thesoto,

In the evem of foreclonrics of thia Security Inatrument or other transfor of title ta the Propesty that extinguishes the
indabtodness, all right, title sndintorest of Borrower in and to insursnce policies in force ahall pass 10 the purchaser.

3. Occupancy, Proservatiun, M=intenance and Protection of the Property; Borrower's Loun Applicstion;
Leaseholds. Borrowor ahall accupy, catablish, and use the Praporty as Borrower's principal residence within sixty days
after the oxecution of this Security [estrumsnt and shall continue to ocenpy the Property na Horrower's principal
residence fur at least one year ufter the date of oecupancy, vntosa the Secretury detorminga this requiremont will cavae
undue hardship for Borrower, or unless extenueting circumatances exint which are beyond Dorrower's control, Horrower
shall notily Lenders of any extenuating circumilaiiess, Horrowor shall ot commit waste or destroy, demage or
substantially change the Property or allow the Propariy to deteriorate, rensanably wear and tenr oxceplod, Lender may
inspect the Property it the Property is vacant or abandonsd or the loan in in default, Lender may take ressonable action
W protect and prescrve such vacant or abandoned Property. Borrower shall also be in dofuutt It Borrowor, during the

Inun application provess, gave materinlly Inlso or innccurate fiemation or statemonts ta Latkler (or faitod to provide
Lendor with uny material information) in connection with the lesi cvidenved by the Note, including, but not limiterd 1,
ropreaentations concerning Horrower's occupancy of the Proporty as v principal residonee, If thiv Security Instrumont in
on u lessehold, Borcower ahall comply with the provisions of the Yease, 1 Borrower acquires fee title 1o the Property, the
leasehold and leo title shall not be merged unless Lender agrecs to the merper fy writing,

6. Charges to Borrower and Protoction of Lender's Rights in ixe Property. Borrower ahall puy all
governmental or municipul charges, fines und impositions that are not included i+ parageaph 2, Norrower shall pay
these obligations on time directly to the entity which is awed the payment, If fhilure to pay would adversely affoct
Londer’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts svidencing

theae payments,

If Borrower {ails to muke these payments or the payments required by paragraph 2, or hild 1o perform any other
covenants and agreements contsined in this Security Instrument, or there is a legel proceeding tliat' may significansly
affect Lender's rights in thc Property (such as a proceeding in hankruptcy, for condemnation or (o nforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insucance and other itoma mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt o Borrower and be
secured by this Security Instrument. These amounts shall bear intereat from the date of disbursoment, at the Note rate,
and at the option of Lender, shall be immedintely due and payable,

7. Condsmnation, The proveeds of any award or cloim for dumages, direct or consequential, in cannection with
any condemnation or other toking of any part of the Praperty, or for conveyance in place of condemnation, are heroby
asaipned and shall be paid to Lender to the extent of the full amount of the indobtedness that remains unpaid under the
Nate and this Security Instrument. Lender shall apply such proveeds to the reduction ol the indebtedness under the Note
and this Security Instrument, lirst to any delinguent amounts applied in the ordor provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due dats of

-
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the monthly payments, which are reforred to in paragraph \é. nf‘f'uim‘f:gu tho l{h()lli’lt (»?Jﬂnltfll payments, Any cxcom
proceeds over an amount required to pay alf outatanding indebtedness undor the Note and this Security instriment shall

be paid to the entity legally entitled theretn,

B, Fees, Lender may collect fees and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Defauli. Lender may, except as limited by regulstions trsued by the Secrotary in the cnse of paymeont
dofuults, require immediate payment in full of ali sums socured by thia Security Instrument il:
{i) Borrower detaulta by lailing to pay in full any monthly payment required by this Security Inatrument
prior to or on the due date of the next monthly payment, or
(ii} Borrowee defaults by failing, for s period of thisty days, to perform any other obligations contained in
this Security Instrument.

(b} Sale Without Credit Approval. Lendor shall, it permitted by npplicable law ang with the prior upproval
of the Socretary, require immediate payment in full of al! suma secured by this Security Instrument il
(i) All or puit of the Property, or a benelicial interest in a truat owning all or part of the Property, is sold or
otherwise tranclerred {other than by devise or descent) by the Borrower, and
{ii) The Property is not nccupied by the purchaser or grantes as hin or her principal residence, or the
purchaser or grantee dous so occupy the Property but his or her credit hos not been approved in accordance
with the requirementaof the Secrotary.

{c) No Waiver. If circumatancea iceur that would permit Lender t) requite immodiate payment In full, but
Lendor does not require such ppyments; ! ondor does not waive its rights with respect to aubsequent svents,

{d) Regulstions of HHUD Secretary. Ip many circumatances regulationa jasued by the Secrotury will [imit
Lender's rights in the case of payment defuulis o require imenedlate payment in full and forecione if not paid.
This Security Instrumont does not anthorize s xeelvration or foreclosure if not permittad by cegulations of the

Secrotary.

{e} Mortgage Not Insured. Borrower agrees that-spanld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natione: Tiousing Act within 60 days from the date hereof,
Lender may, at its option and notwithatanding anything in perrgeaph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemen® i any authorized agent of the Secreiary dated
subsequent ta 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive prool of auch ineligibility. Notedthatanding the foregoing, this option may
not be exercised by Lender whoen the vnavailability of insursnce is soie!y due o Londer's faiture to remit a
mortgage insuranice premium to the Secretary,

10. Reinswtoment. Borrower has a right to be reinatated if Lender has requiie!) immediato payment in full
bocause of Borrower's fuilure to pay an amount due under the Note or this Security Instrument, This right applies even
slter foreclosure proceedings ure inatituted, To roinstate the Security Inatrument, Horrower shait Gonder in s lump num
all smounts required to bring Borrower's account current including, 1o the extent they aro okiigations of Norrower
under this Security Instrumont, loreclosure conts and reasonnble nnd customary atlorneys' fovs ang exbensen properly
assuciated with the toreclosure proceeding. Upon reipatatement by Borrower, this Security Instrumont and the
obligations that it secures shall romain in effect a8 if Lendor had not required immedisto payment in full, However,
Lender is not required to permit reinstatement if: {i) Lender has aceopted reinatatement after the commencement of
loreciosure proceedings within two years immedintely preceding the commoneement of a curront foreclosure
proceeding, gi) reinstatement will preclude foreclosure on different grounds in the Nature, or (iti) reinatatement will
advorsely atfect the priority of the lien created by this Security lnstrument,

1. Borrower Not Relessod; Forbesrance By Lender Not a Walver, Extension of the timo of psyment or
madification of smortization of the suma secured by this Security Instrumont granted by Lender to any suceesnor in
interest of Borrowor shall not vperate to release the liability of the original Borrower or Borrower's successor in
intereat. Lender shall not be required to commence proceedings against any successor in interest or celuae to oxtend
time for payment or atherwise modily amortization of the sums secured by thia Security Tnstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forboarance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of sny right or remedy,

q—lﬂ"u o Fuge A sl 8 XCI000DAAD {09 |ﬂ|lll|l$’f_
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12, Suceossors and Asvigns Bound; Joint and Soveral Lix ility; Co-Signeen. The covenant snd agreomentyof
this Security Instrument shall bind nnd bonefit tho suceessorn and assigns of Lender and Borrowor, nubject 1 the
provisicns of paragraph 9.b, Borrower’s covenanta and agreomenta shall bo joint and aeveral. Any Borrowor who cosigns
this Security Instrument but does not execute the Nute: {a) is cosigning this Security Instrumont only (o mortgage, grant
und convey that Borrower's interest in the Praperty under the terma of this Security Instrumeint; (b) is not personally
obligated 16 pay the sums secured by this Security Instrument; snd () agrees that Lender and sny other Burrower may
agree Lo extond, modify, forbear or make any accommaodations with regsrd 10 the terma of this Security Insteument or
the Note without that Borrower's consent,

13. Notices, Any notice to Borrower provided for in thia Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of annther method. The notice shall be directed to the
Property Addresa or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall bo given by
Tirst class mail to Lender's address atated herein or any addrens Lender designates by notice to Borrower, Any nostice
provided for in this Security Instrument shall bo deemed to have beon given to Borrower or Lender when given an

provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
furisdiction in which.ins Property ia located, In the ovent that any provision or cluuss of thia Security Instrument or the
f\'uw conflicta with applicuble law, such confliot shal) not affect other provisiona ol this Security Instrument or the Note
which ¢an be given offect ¥itaout the conflicting provision, To this end the provisions of this Security Instrument and the

Note are duclared to be severai'e
15. Borrower's Copy, Boreawer shall be given one conformed copy of thia Security Instrument,

16. Assignment of Rents. Borrewe: unconditionaily ussigna and tranafers 1o Leader ail the ronts and revenues ol
the Property. Borrower authorizes Lender o0 ander's sgenta to collect the rents and rovenues and horeby directs sach
tenant of the Froperty to pay the rents to Luader or Lender's agents. However, prioe to Lender's notlce to Borrower of
Borrower’s breach of sny covenant or agreemeit ia the Security Tnateument, Borrower shall collect and recolve all ronts
snd revenues of the Property as trustes for the belel .t af Lender and Borrower, T'his assignment of rents conatitiutes an

absolute assignment and not an assignment for additio i security anly,
It Lender gives notice of breach to Borrower: (a) all ronia recoived by Borrower shali be held by Borrowor as trustee

tor benefit of Lender only, to be applied to the sums secired hy the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tanant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenan®,

Borrower has not executed any prior assignment of the ronts and has not and witl not perform any act that wonld

prevent Lender from oxerciaing its rights under this paragreaph 16, ' . .
Lender shall not be required to enter upon, 1ake control of or maintainthe Property bofore or atter giving notice of

breach to Borrower, However, Lender or o judicially appuinted receiver (nay do so at sny time there is o breach, Any
application of rents shall not cure ar waive any default or invalidato sny other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Inatruraentis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ad fo'iows:
i7. Poreclosure Procedure. If Lender requires immedinte payment in full under pazagraph Y, Lender may
forectose this Security Instrument by judicisl proceeding, Lendor shall be entitled *o. zollect all exponses

incurred in pursuing the remedies provided in this paragraph 17, inciuding, but not lipiited to, reasonable
attorneys’ fees and costs of titleevidence.,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Securi
Instrument without charge to Borrower. Bosrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

&R -4RIIL) 10w Pige s ar e KCI000DAAB 1,09) mmm&




UIOFFICIAL COPY,

RECOHD AND RETURN T0:.'

SEARS MOATBAQGE CORPORATION
700 DEERPATH DRTYC

YEPNON HILLS, L BOOW)

20. Riders to this Secuvity Instrument. If vne ar more ridora are executed by Borrower and recorded together
with this Security Instrument; the covenants of each such ridor shall be incorporated into and shall amend and
supplement the covenants and sgrasisents of this Security [nstrument na if the rider(s) were a part of thin Security
Instrument. [Check applicable box{es)]

Eﬂ Condominium Ridor

P Ciradunted Payment Rider [] Other [Specity)
Planned Unit Development Rider [/_] Crowing Fiquity Rider

BY SIGNING BELOW, Borrawer accepta and agrees. to the terms contained in thin Security Instrument ond i any
rider{s} oxecuted by Borrower and recorded with jt

Hitnocs %%—;‘m

(Seal)
KEVIN . BIST ~llorrower
N, (Soat)
«Jorrower
{Seal) L (Sesl)
«Darrower

STATE OF ILLINOIS,

Ch)/c—ﬂuumy ns; -Darrawoer
L V’IU» 1004 < ¢ - o

, & Notary Public in and for said county and state do hereby
certily that '\(J(/Uim (_) 6|5T
|

. personally known to me to by the samoe person(a} whose
name(s) subscribed to the foregoing instrument, appeared bufore me this day in person, nnd scknowledged that /LQ_, '
hr aigned and doljvered the seid instrument as ~ Irec and voluntary act, for the vaes and purposes
therein aet forth,

Given under my hand and official seal, this C] \ duy of @,P'\ , / 992

My Commission Expir *OFFICIAL SEAL” % __M@dmw
g 47? (7/ Sinn Gustas y Notary Publie

' Hatary Pusti, Stato ol flies oy

This Instrument was pregarad, hyon §4R0L FHNCERV A

A - 4RUL) 91031 YERNON HILEGI I ~BEDRT """ "huee 8 o1 &

E83%LELZ6
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CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this 2487 day of
SEPTEMBER , 1892 , and is incorporated into and shail be deemed to amond ond
aupplernent the Mortgage, Deed of Teust or Security Leed (“Security Instrument”) of the same date given
by the undersigned {" Borrower") to secure Borrower's Note 1o
SEARS MOHTLAGE CORAPORATION, AN OHIO CORPORATIOR

("Lender"} 6t th same date and covering the Proporty described in the Seeurity Instrument and locsted at:
5445 N, SHERIDZAU-R0AD, w2504, CTHICABD, ILLINQIS BOHAO

) (Pruporlly Addrons) .
The Property Address inclides a unit in, togother with e undivided intsrest in the common elements of, 1

condominium project known ne:
1846 COGENATER PLAZA

. . [Mame of Comfuminivm Projeot] . .
{("Condaminivm Project”), If the vwrers sssociation or other enfity which actn for the Condominium
Project (“Owners Association”) holds title to property fur the benefit or uae of its members or
sharsholders, the Property also includes Birisower's intorest in the Owners Assoclution and the uses,
proceeds and benefitaof Borrower’s intorent,

CONDOMINIUM COVENANTS, In adaiticonto the covonants snd sgreomerts made in the
Security Instrumeons, Borrowor and Londer furthe: covenant and agreo as follows:

A.  So long as the Owners Association maintaing, witirn generally avcepted inpurancy carrior, o
“master” or “blanket” policy insuring all pioperty subject 10 the condominium
documents, including #ll improvements now existing o7 hnrou}tcr erected on the Property,
and such policy is satistactory to Lender and provides insurance coverago in the amounts,
tor the periods, and sgainst the hazards Lender requires, incivding fire and other hazards
included within the term “extended coverage,” and foas by Kead, to the oxtent required by
the Seerotary, then; (i) Lender walven the provision in Pecagranh 2 of this Security
Instrument for the monthly payment 1o Lender ol ane-twolfih- ot the yearly promium
installments for hazard insurance on the Property, and (i} Borrower's obligation under
Pueagraph 4 of this Security Instrument to maintain hazsrd innuriozo covernge on the
Property is deemed satisfied to the extent that the roquired coverago taprovided hy the
Ownern Agsociation policy, Borrower ahall give Lender prompt notice of ‘say lapse in
required hazard insirance coverngy and of any loas oceurring from o hazaed, fin fiw vvent of
0 jimrihmiun of hazard insurance proceedn in liou of reatoration or repair follow!oy a o
to the Praperty, whether to the condominium unit or to the common elemuic uny
procecds payable to Borrower ars hereby aseigned and shall be paid to Lender for
application 1o the suma scured by this Security Instrumont, with any oxcess paid to the
entity legally entitled thereto,

Borrower promises to pay Borrower's allocsted shars of the common oipenses or
ousesaments and charges imposed by the Ownern Association, as provided in the
condominium documents,

It Borrower does not psy condominium dues snd assessmonts when due, then Lender may
pay them. Any amounta dishursed by lender under thin parsgraph C shall become
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additiongl debt of Borrower secured by the Security [nateument, Uniesn Borrower and

Londer agree to other terma of p;:{mont, these amounts shall besr interest from the date of
dishursement at the Note rate ag

10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepta and agrees to the terms and provisions contained in thin
Condominium Rider,

shall be payable, with interest upon notics from Lendor

{Seal) (Seal)

~Dorrowsr ~Horrower

£ (Seal) __(Seal)
«Borrawar “Dorrower

=7 —— (Space elow Thix Line Reserval for Acknowledgment)

£89L08226
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