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_ _ [OAN SERVICE CENTER
CORK COUREY, 13 i (. BOX (K015
Fre AL, Crry oy {NIN)::IH'I ltv.‘.g}ldlrgﬁ)ulrw\ MN716-0015
LUAN ND. 1487065
13320CT -5 PH 12 2¢ 9 273117 | ALL NOTICES 7O LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
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MORTG‘rAGléE

THIS MORTGAGTE ("Securily lasteioent™) iy ghven o
19 52 CThe morgagor is ) .
CARLOS J. ALBERTTIS AND ROGLO M. ALBERTT1%., HIY WIFE

SEPTLEMBER el

{*Borrower™ ). This Securlty Instrument is given o HOME SAVINGS or AMERICA, FSRH, which is organlzed and existing
uncher the iws o7 the Hnied Siles of Americe. mnd whose address is 400 Rivergrnde Road, Trwindale, Caliloria

GE706- 5404 (" Lender 2 Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOLISAND AND NQ/Z 100

Potlars (LS, $ LU, 000,00 ) Phis e is evidenced by Horrower's nole

dated the some date as this Secarity Instroment CNote”' ) which provides for moathly payments, with the full deb ifnos
. . o ) SatT e FyE S gt 2

paisd easlier. due mmd poayable dn OCTGBER 1, hez | . This Seenrily Insirnmoent

secures to Lender: (1) the repayGent ol the debt evidenced by the Neae, witls interest, wed afl reaewidy, extensions ard
naslifications of 1the Note: (b)Y the payment of ol other sums. with injereat, ndvanced under paragraph 7 (o projeet the
security of this Security Instrument: ngd () the pestorninnee of Borraver's cavennnts and agrecmvnts titder ttths Security
Instrument sind the Note. For this pumiose. Rorsower docs hereby mortgage, prant and convey 1o Lender the followling
described property located in [Walul s County, Hinois:

LOT 10 (EXCERT THE SOUTH 4% FEEY THERE(F) IN Bl OCK 3 IN HENRY S0FFFL'S ZND ADDIVTION TO
MELROSE FARK, A SUBDIVISION OF T KRET 1/2 OF SCC1TON 4, TOWNSHIP Q9 MIRTH, RAMIE 17,
EAST OF THE THIRD PRINGIPAL MERIDIAN, N COUK COUNTY, TLLINDIS.

COMMONLY KNOKN AS 2414 WEST DIVISION STHEED, M ROBE FARK, Il 40140

PTN: t5-04-306-024

=
X
L}
~ N
P
which has the address of 3414 WEST DIVISIPN, STREET ‘ METROBE PARK '
[Sireet} l\'!hyl

Dlinois 2 U3E0 {**Property Address’™ )

TOGETHER WITH all the iinprovements now or hercafter crected on the property, anc il ensements, appuricnunees,
and fixiures now or hereafter o part of the property. All replacements amd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securlty fnatrument us the **Praperty. ™

BORROWER COVENANT 3 that Borrower is fnwfully seised of the estate hereby conveyaed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title o the Property against all clyims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use aird noa-unifoerm covenunts whhi hnated
variations by jurisdiction 10 constitute a uniform security instrupent covering real property.

LUINOIS—single Famiy-—-Fannle Mae/Freddie Mac UNIFORM INBSTRUMENT Form 3014 9/00 (pape | of 5 pages)
SF-5801-7 (Rey. D - 12/01) Pant 1 L)
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6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, eatablish, nnd use the Property as Borrower's principal residence within sixty days
afler the exceution of this Security {nstrument and shall continue 1o ocoupy the Propenty as Borrower's princlpal residence
for at least one year after the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonubly withheld, or uniess catenuating circumstances exist which sve beyond Borrower™s control. Barrawer shall nol
deatroy, dutiage or unpair the Property. silow the Property to deteriorme, or commit waste on the Property, Borrower shall
be In default it uny forteirure uction or proceeding, whether ¢ivil or crimam), is begun that in Lender s good faith judgmont
could result in forfeilure of thie Propeny or otherwise materially impodr the lien created by this Security Insteument or | eauder’s
security interest. Borrower may cure such o default and selnstgte, ns provisded in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ol the Bortower's
interest in the Property or other msaterial Impairment of the lien created by this Security Instnument or f.ender's security
interest. Borrower shafl also be in default if Borrower, during the lonn application process, guve materially false o1 insceurale
information of statements o Lender (or failed o provide Lender with uny maserinl informution) in connection with the Toan
evldenced by the Note. including, but not iimited to, represeststions concerning Borrower's occupaney of the Property us
n principul residence. If this Security Instrurient is on a leasehold, Borrawer shill comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold nnd the fee title shull not merge unless Lender ngrees 10 the
merger ib writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding thin may significantly uffect Lender’s righis in the Propenty
(such as a proceraing in bunkrupicy, probaie, for condemnation or forfeiture or 10 enforce Jaws or regulations}, then Lender
may do and pay for waatever is necessiary to protect the value of the Property and Lender’s vights in the Property. Lender’s
sctions may include peying any sums secured by o lien which has priarity over this Security Instrumen, sppearing in court,
paying reasouable anterrier " fees and entering on the Property to make repoirs. Although Lender may tnke action under
this paragraph 7, Lendri drex not have to do so.

Any amounts disburiet ' by Lender under this piragraph 7 shall hecome udditions] debl of Borrower secured by this
Sccurity [nstrument. Unlesa Bosrizver and Lender ngree to other terms of payment, these amoums shall beur interest from
the dete of disbursement at the Nrte rate and shad) be pavsble, with inerest, upon notice from Lender to Borrower requesting
payment.
8. Mortgege nsurance. [ Loader required morigage insnranee as i condition of making the foan tecured by thiy
Security [nstrument, Borrower shall pav/(h& premisms required to minntain the merigage insurance in effect. [f, fur any
resson, (he mortgage insurance coverage required by Lender lapses or ceases to be in cifect, Borrowor shatl pay the promivms
required to ubtain coverage substantinlly equivalont to the mortguge insurance previously in cffect, at & cost substantially
equivalent to the cost to Barrower of the mortgaee insurance previously in effect, from an aliernme morigige insrer upproved
by Lender. If substantinlly equivadent mortgage insoranve coverage Is not uvailuble, Borrower shall pay to Lender each month
a‘sum equal ta one-twelfth of the yearly mortgage insu upce premium being paid by Borrower when the insurance covarnge
lapsed or ceused to be in effect. Lender will uccepis vae and retain these payments os o loss reserve in liew of mortgage
imsirance. Loss reserve paymenis iy no lunger be required, ot the option of Lender, i monguge inrance covernge (in
the amount and for the period that Lender reguires) provided Dy an insurer approved by Londer agwin becomes available
and is obtained. Barrower shall pay the premiums required to muininin morgage insurunce in effecy, or to provide o loss
reserve, until the requirement for mongage insurance ends ir accordunce with any weitten agreement bween Borrower
and Lender or npplicable law,

9, Inspectien. Lender brits ngent muy make reasosublecatriss upon and inspections of the Property. Lender shall
give Barrower notice a1 the time of or prior to an inspection specitying reasonable cause (or the inspection.

10. Condemnation. The proceeds ol any award or claim for davages. direct or consequentiad, in connection with
any condemnaiion or other taking of any part of the Property, or for converaade in licu of condemnation, ure hereby ussigned
and shall be paid to Lender,

In the even of 1 sotsl 1aking of the Propeny, the procecds shall be applicd 1o the cums secured by this Sccurity Instrustiem,
whether or ot then due, with any excess paid to Borrower. In the event of o piartial wiking of the Property in which the
fair markei value of the Property immediately before the taking Is equad to or gredies than the smount of the sums secured
by this Security Instruiment inunediately before the soking, unless Borrower and Lendvd otherwise ngeee in writing, the sums
secured by this Security nstrument shall be reduced by the amount of the proceeds rultigited by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b the fitt nrket valie of the Property
immedistely before the luking. Any bulunce shall be paid 1o Borrower. In the eveot of a pLrtisl_tiking of the Property In
which the tair market value of the Property imtnedintely before the taking is Tess than the amuint OF the sums secured m-
mediatcly before the tnking, unless Borrower and Lender otherwise agree in writing or uniess apolidatie law otherwise pro-
vides, the proceeds shall be applied to the sunss secured by this Secarity Insirument whether or no?/ b sums are thep due,

If the Property is abgndoned by Barrower, or if, after notice by Lensder to Borrower that thie comdermor offers (o
make an award of settle o elaim for damages, Borrower fails 1o respomd 1o Lender within 30 days afte? the dme the notice
is given, Lender is authorized to collect und apply the proceeds, aits option, cither w restoration or repalco7 the Propenty
or to the sums secuced hy this Security Instrument, whelher or not then due,

Unless Lender and Borrower otherwise agree in writing, any upplicstion of proceeds 1o principa] shall not exiend
or postpone the due date of the monthly paymemns referved v in parugraphs i and 2 or change the amount pf such pavments,

11. Borrower Not Released; Forbearnnce By Lender Not a Walver.  Extensian of the tme for paynwnt or
modification of umonization of the sums secured by this Security fnstrument geanted by Lendes 10 any successor in inlerest
of Borrower shal! not operate to retease the linbility of the vriginal Borrower or Borrower's sucvessors bn interest. Lender
shall not be required to comnmence proceedings ngainst any successor in iteeest or refuse to extend dme For puyment or
otherwise mnodify amortization of the sums secured by this Security Instrument by renson of uny demand mide by the origing
Borrower or Borrower's successors in inferest, Ay forbearunce hy Leader in exercising any right or remedy shall not be
a waiver of or previude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers,  The covenants and agrecments of
this Security Inarument shabl bind and benefit the successoes und assigns of Letuder and Borrower, subject to the provisions
of paragraph 17. Burrower’s covenants und agreements shall be joint and severs). Any Borrowes who co-signs this Securlty
Instrument but Joes ot execute the Note: (1) is co-signing this Security Instrument only o mortgnge, grant und convey that
Borrower's interest in the Property under the terms of this Security Tnstrument: (b) is not personnlly oblignted 10 puy the
uuns secured by this Sceurity Instrument; and () agrees that Lemder and any other Barrower may agree to extend, modify,
furbear or make any sccommoditions with regard to the terms of this Security Instrument or the Note without thu Borrower’s

Lonsent.

NLINOIS—Single Famiiy—Fannie Mae/Praddie Mac URIFORM INSTRUMENT Form 3014 9/90 (page 1 of § pages)
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24. Ridern to this Security tnstrumont,  1f one or mare ridors are executed by Borrower and racorded tngether
with thin Security Instruiment, the covenants und ngreements of cuch auch rider shiadl b ncorporsted into nmd shall smomd
and supplement the covensnis und ugreements uf this Security Iostrunent & if the ridor(s) wore s purt of thin Sevutity Instrument,

[Check applicable box{es)}

Tl Adjustable Rate Rider ] Comdominium Rider [:I I-—4 Family Rider
[} Graduated Payment Rider [ rtanncd Unit Development Risder 1 Biweekly Puymeant Rider
[J Balloon Rider (] Rate improvemcnt Rider [:I Second Home Rider

D Otheris) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Initrument
and in any rider(s) excculcd by Borrowor and recorded with it

Witnessos: < , .
7%
y —— ~ (Seul)
. ~Borrower
CARLOS 1. ALUBERTTIS
r"’— /‘/- N4 %
4, _M{..Z__f&g:g; (Seat)
" A——
HOSYO M. ALBERTTIS Horrower
- {Senl}
--Borrowsr
() (Seal)
—Barrower
Moy
[Space Belew This Line For (A anwisdgment} —- :
LOAN NO. Sroan- 1 e :
Stute of lin ey, LT County sK:
a notary public inard for suld county nnud slate, do horvhy
cert i
CARLOS J. ALBERTTIS AND RORIG M. ALBERTTIN, HIS WIFE . i
(3 '
et o |
. persannlly known 10 me tu be the sume person(s) whose nume{s) ARE subscribied (o the foregoing Instrument, ".‘-‘l ’
e sppeared before me this day in person, and ncknowledged that THEY signed wnd detivired the saise Instrument €
; as  THMEIR tree wnd voluntacy ack for the pses ang pyrposes therein g forg: Q ..
H Given under my hand nnd olficial seal, this J - day of ' 1Y 02 .%
:\, /’ ;.

o My commission eapires: .
g Py
&// 0/6) 5 i 224

Nolary Fublic

G el B A

OFFFIC AL DT AL
[ EA NP
[ SR A PR SN LR LS

NOTAYT Y
MY CUMMESLION B0’ a8 s

WLLINOIB-—Singie Family—Fannia Mas/Freddie Mac UNIFORM INSTRUIARNT Form 3014 8/80 (page A of § pages)
T ILITHA (Fav. A - 2/01) Parl 3 IIL)




UNOFFICIAL COPY




