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Equity Credit Line

THIS MORTCOAGE ("Security Instrument®) is given on

Mortgage

__SEPTEMBER 38 , 1992 . The morigegor

ia f Jdoing_Tenency, ,
(’Wer‘
- This Security Instrument i given to Bapk_of Chigago . ol

which isn _Hatlonsl Bank. . orgunized und existing undor tho laws of _the United States of hmerica
; whone addroas is  .Que _Fizet National Flaga  chlgaga |, RiincBR670 . (“Lendor™). Borrowser owep
(Y Lender the maximum principal sum of . _THENTY-FIVE IHQUEAND AND NO/100

N Dollars (U.S.$ . 25,000.00 ), or the aggregato uopaid amount of all loans and any dishursements made
to that cortain Equity Credit Line Agresment of even date herewilh executed by Borrower:

O by Lender pursuant

o Q ("Agreoment”), whichever is less. The Agreement is hereby incorporated in this Svcurity Instrument by seference.
- (L This debt is evidenced by the Agroement which Agrooment provides for monthly interest payments, with the full
3 -:—} debt, ifpot paid earlier, due aud payable five yoare from the Iyvme Date (ws defined inthe Agreement), The Leoder '
AN willprovide the Borrower with 4 final payment notice at least %) dayu beforo the finel puymen] owvst be made. The

Agreement provides thst loans may bo made from timo 1o lime during the Draw Period (as defined in the
Agreement), Tha Draw Period muy be extended by Lender in its sole discrelion, but in no evemt Ister than 20
years from o dite hereof. All future Josns willhave the same lien priority as the original loan. This Security

Instrument secure. “to Lendor: (a) the repayment of the deht vvidonced by the Agreamont, including all principat,

interest, and other/chirges ay provided for in the Agresment, and all ronewals, uxtensions and modifications; (b)
the puyment of allliey sums, with intcrest, sdvanced under purugraph 6 of thix Seourity. Instrument to protect -
the security of this Gevurisy. Instrument; and (¢) the pocformuance  of Bocrower's covenunts and agreoments  undor
this Security Instrument aa the Agreement and all renewuls, extemaloas and modifications thereof, all of the
foregoing not to excecd twicr the maximwn principal sum siated above. For this purpose, Bosrower does hereby
moyigage, grant and convey 0 -Lender the following described ptopeny locat! in _,_cmg.u_“__County.

Iinois:

LOT NINETEERN (19) IN BLOON TAIRTY FIVE {35 IR W.P. KAISER AND *©
COMPANY 'S PETERSON WOQDE ADDITION TO. RRCADIA TERRAC‘ IN THE SQUTH

RE TITLE SERVICES ¥

WEST QUARTER OF SECTIOCN ONRE { % TOWNSHIP FORTY {(40) RTH, RANGE
THIRTEEN (13) EAST OF THE THIR PH1NCIPAL HERIIDAN IN LHICAGO' T
COOK COUNTY, ILLINOIS. . DEFT-81 RECORDIN “$37.50
- TELHL TRAY gfﬂ/nsm? 09:4 1]00
“ R {:1 5 PP EZTB

COOx. L‘JUHTY RECGRBER

'«w;“ﬁl:‘:}",‘; o o L

| ‘ ':/‘s'l
lghi . o . ,’:‘? ;7{{ (f). « .
L o ) : -0 (.A'/(.;.,,. .

Pearmanaent Tax Number: 13-01-312-022, ,
which hns the sddress of  _$807 H. Sacramento SN § - Shicege
“Mlinois LQE6R% ____  ("Property Address®): ‘ R 7 Lo -

TOOETHER WITHall the improvements now or hersafter erected on the property, and all exscments, rights,
sppurtenances, rents, royaltles, miners!, oll and gas righty and profite, claims oy domands  with réapect (o
insurance, any and all awapds made for the taking by eminent domain, water rights and cek’ anil ‘all fixtures now:
or hereaflor a part of the" property. All replacemchits  and  additions shall also be covarad by this Security .
nstrument. All of the foregoing is referred to in this Security Instrument aa the "Property®.

g BORROWER COVENANTS that Borrower is lswfully seived of the estate 'horchy conveyod cad haa the right to
/ mortgage, grant and convey ths Propesty and that the Property is unoncumbered, encept for 1o mbrances of
: record. Borrower warrants and witl defend genorally the title to the Proporty against afl clalms and demands,
subject Lo any encumbmnces of record. Thore is @ prior mortgage from Borrower to LA

dated ang recordod as doclunent number

'\2’737891
COVENANTS. Borrower and Lendor covennnl ang) agrw i follows:
1. Payment of Principul and Interest. Bnnowor shall pmmplly pay when dua the prmcipal of nd intoromt on

the dabt evidenced by the Agreement.

a. Appuuﬁon o(' Paymentia. Allpuymenu mceived by l.endur shnll be applied fim to ln!anu. !hon-co other
charges, and then to principal, . : : . . - :

3. Charges; Liems. Borrower shall pay sll taxes, assesanwnts, chargos, fines, mwul impositions  sttribulable o
the Property, and loasehuld paymonts or ground ronts, fany. Upon Londer's requost, Borrower shall prompily
furnish 1o Londer all notices of amounts tw be paid undes 'this paragraph,  The Borrower shall muie these
paymenis direcily, abd upor Lender’s request, promptly furnish to Lender receipts evidencing the prymonts.

¢
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Borrower shall pay, or cause to be paid, when duc and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompily fumish to Lender duplicate receipts., Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or mssessments, provided that (s) Borrower shafl notify Lender in writing of
the intention of Borrower to contest the seme before any tax or assessment has been ipcreased by any interest,
penaltica or costs, (b) Borrower shall first make ull contesied payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the Property nor any part thereof or interest therein
are st any time in any danger of being sold, forfiited, lost or interfered with, and (d) Borrower shall fumish such
security as mey be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage®™ and any other
hazards for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s apprr.val which shall not be unreasonably withheld.

Allinwirance peiicizs and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the (izhi to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to
Lender all receipts of Jaid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Le1der. Lender may make proof of loes if not made promptly by Borrower,

Unless Lender and Borrow:r Ootherwiss agree in writing, insurance proceeds shall be appiied 1o restoration or
repair of the Property damag:Z, if the restoration or reprir is economically feasibls, Lender's security is not
lessened and Borrower is not in defiult under this Security Instrument or the Agreement. I[fthe restoration or repair
is not economically feasible or Leauer's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruipent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Leider may coliect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property or tu /&y snms secured by this Security Instrument, whether or not then
due, The 30)-day period will begin when the noticeia “iven.

If under paragraph 18 the Property is acquired b/ Lender, Borrower’s right to any insurance policies and
procoeds resulling from damage to the Property prior o == acquisition shall pass to Leader to the extent of the
sume socured by this Security Instrument immediately prior t. ths scquisition.

5. Preservation and Maintensnce of Property; Leassao'ds. Borrower shall not destroy, damage,
substantizlly change the Property, allow the Property lo deteriorale.” cr commit waste. Ifthis Security Instrument is
on a loasehold, Borrower shall comply with the provisions of the Jrszs, and if Borrower acquires fee title to the
Property, the leaschold and fee title shail not merge unless Lender agrees to ths werger in wriling,

&, Protection of Lender’s Rights in the Property. IfBorrower fails to rerform the covenants and agreements
contained in this Security Instrument, or there is » legal proceeding that may alpaificantly affect Lendor’s rights in
the Property (zuch as a proceeding in bankruptcy, probate, for condemnation ©r o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Proverty and Leader's righta in
the Propecty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Inatrument, appearing in court, paying reasonable attomeys' fees, and entenng ~a the Property 1o make
repairs, Although Lender may taks action under this parugraph, Lender does not bave to do s

Any amounts disbursed by Lender under this paragraph shall become additional debt of Parower secured by
this Security Instrument. Unless Borrower and Leader agree to other terms of payment, these araounts shall beor
intorest from the date of disbursemcnt  at the Agreement rats and shall be payabls, with interest, upin notice from
Leader to Borrower roquesting payment,

7. Inspection. Lender or its agent may nmmke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

&,, ?qn tion. The procoeds of any award or claim for damages, direct or consequential, in connection
w‘ E o tion or other taking of any part of the Property, or for conveyance in licu of condemnation, are
horeby sssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeda shall be applied to the sums secured by this Security
Instrument, whether or not then duc, with any exceas paid to Borrower. In the event of a partinl taking of the
Proporty, unless Borrower and Lander otherwise agree im writing, the sums secured by this Security Instrument
shall be reduced by ths amount of the procoeds multiplicd by the following fraction: (v) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely
before the taking. Any balance shall be paid (o Eorrower.

1fthe Property is abandoned hy Borrower, o7 if,sfter notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Londer within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not thea due.

PHECIIAR) WD -2-




UNOFFICIAL COPY -

Mortgage

9. Borrower Not Relensed; Forbearance Hy Lender Not & Walver, Extonsion of the timwe for payinent or
mhﬁcptmn of smortization of the sums secured by thin Security [pstrument grunted by Lender to any wmiccessor
in intorest of Borrower shall not operate to release the lisbilityof the onulnui Borrowsr or Botrower’s WCOSSBOTS  in
interest.  Lepder shall not be required to commence proceedings syminst any successor  in intereat or refuse to
oxtend time for payment or otherwise modify amortization of the sumz secured by thiu Secur‘ty Instrument by
rosson , of sny demand made by the origins! Borrower or Hormwor # successors  in interest, Aw:lvq in one or
more instances of apy of the terms, covenants, conditions or provisions hereof, or of the Agroement, or any part
thervof, shall apply to the pamculur instance or instances and at the particular time or times only, and no such
waiver shall be deomed & continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreomant shall survive and conlinue to remam in full foree and effect. No waiver
shall be asserted aguinst Lender unless in writing signed by Lender,

lll. Suue.qsum and Assigns Bound; Juint and Severul Liabllity; Ca-algners, The covensnts  and
agrecanents  of this Security Instrument shall bind and benefit the succossors and assigns of Lender and Bogrower,
subject. to the piovisions of paragraph 15. If there is mora than one parly ws Borrower, oach of Bartpwer's
covenants and wyreements shull be _|0|nt and soversl. Any Borrower who co-signs this Securjity.. Imltrurrqlt but
doss not execute’ tha Apreement: (a) is co-signing this Security Instrument only to mortgnga, grant and convey
thst Borrowes's interww’ in the Property under tho terms of this Sequrily Instrument; (b).in not persaoglly obligated
o poy the surme woc. re¢. by thin Seourity [nstrumont; and {c) agroes that Lender and any other Borrowsr may
sgree 1o extena, modily To'bear or make any sccommodations  with rogard (o the tsrms of this Security Instrument
or theAgreqnent without (bt Porrower's consent.

k1. Loam‘Charges. I[fthe lis~ secured by this Security Instrumoent is wubject 1o a law which: uu lmxlmup joan
chargea, and that law is finaliy inte=proted so that the interest or other loan chargea oollected or to e collectsd in
connection with the loan exceod o cormitied limits, then: (4) any wuch loan charge <ahall be réduced ' by the
amount nocegaary to reduce the churge to the pormitted limitand @) any sums already colleated 'from Rorrower
which exceeded permitted limits will » 13funded 1o Borrower. Lender may chooss 10 make thiv vefund by
reducing the principal owed under the Aprecment or by making a direct payment to Bérrower. “IFa refund ‘réduces
pringipal, the reduction will be trealed i3/ » partial prepayment wilhoml any prepayment chargu under ths

Agréement.

12, Notices. Any notice to Borrower provided for iu this Security Instrument shall be given b;,r delwenng itor by
mailing it by firat class mail unless applicable law re(uires uso of another methid. The aotice ihall' bo dirested (o
the Property Address or any other address Borrower cerigtales by notice to Lender. Any notics to Lender shali bo
givét by fitht class mail to Lender's address staled hercio/or any other address  Lender deéhignatés by ngtice to
Borrower.  Any notice prowded for in this Security Instrumcri chall” be deemed to have' been given ‘o Bosfrdwer or
Lender when given as provided in this paragraph,

13. Governing Law; Severnbility. This Security Instrument - ziail ba_ goveimed  hy federu! lkw wnd the law of
illinois. In tye event that any provision or clauss of thizx Security (netrament or the Agreement'' donflidts with
applicable law, such conRict shall not affect other provisions of this Jssuity Instrument or the' Agisemait’ which
can be given effect withaut the conflicting provision. To thia end the proviions of this Security Instrument dnd the
Agroement are decliared to be severuble.

14. Assignment by Lemder. Lender may assign all or any portion of its intercat Ticreunder and ie'vights granted
herein and in the Agreement to any person, trust, financial institution or corporation. as Lander may detesmine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interosts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligstions or liahllit! s Giereunder.

13, Transfer of the Property or a Beneficial Intercst in Porrower; Due on Sale. (fa'or any part of the
Property or any interest in it is sold or transferred (or ifa beneficial interest in Borrower is soll oo tmanuferted and
Brorrower is not s naturs! person) without Londer’s prior written consent, Lendor may, at a’option, require
immediate payment in full of all suma sccured by this Security Instrutmont. However, this option- be
exercised by Lender if exercise is prohibited by fedanl lsw us of the duto of this Security Instrumont, - YT

. \?

If Lender exorcises this option, Lender shall give Borrower notice of accelemtion. The n;li{e -shattHi Yjﬂ? [
period of not lcss than 30 days from the date the notico is delivered or mwiled within which Borfcwat’ must pay all
sums securnd by this Security Instrument. IfBorrower fails to pry these sums prior to the sxpiration-of this period,
Lender may invoke any remedics pormilted by this Security Instrument or the Agreement wuhout l\lflhot notice or

- X

domand on Borrower, 51 4

16, Borrower's Right tv Reinstate. IfBorrower mocly certain conditions, Borrower shall have the right to bave
enforcement  of this Security Insirument discontinued 21 any time prior to the entry of a judumcn? g‘ oreing thia .
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would'be due under [¢ -
this Security Iostrument and the Agreement had no accolenition occurred; (b) cures any default .of any other ’

covenanls or agreements; (¢} pays all expenses  incurred in enforcing this Scourity lnutrumum. inchuding, but not 15&

limited to, ressonable attomoys' foos; (d) takoa auch action ss Londer may roasonsbly rosp.u:p to spsurs fhat the
lien of this Securily Instrument, Lender's rights in the Property and Borrower's.obligation to pay the mums socured
by this Security Instrument shall conlinue unchnnted- and (c) not yso, the pruvision tmors frequenily thas once
every fivo years. Upon roinstatement by Borrown}. this $Securily Instrument snd the - obligations securcd heroby
shall remain fully effective as ifno accelerstion had \pocursed, However, (his right to mhsuto shall not apply in the

case of nccoleration under paragraph 15,
T o
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17. Prior Mortgage. Borrower shall not be in defsult of any provision of any prior moertgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (s)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwisc). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defaull must be curxd; and (d) that failure to cure the
default on or before the dale specified in the notice may result in acceleration of the sums secured by thia Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinatate afler acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosurs, Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in fullof ali sums secured by
this Security Instruicent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be &ititied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 1B, inc’uding, but not limited to, rcasonable attorneys® fees and costs of title evidence.

19. Lender in Possexs’on.  Upon accelerstion under Paragraph 18 or abandonment of the Property and at any
time prior to the expiraiin ciany period of redemption following _]lldll:lll sale, Lender (in person, by sgent or by
Jjudicially appointed receiver). sk2!l be entitled to enter upon, take possession of, and manege the Property and to
collect the reata of the Property including those past due, Any rents collected by Lenmder or the receiver shall be
spplied first to payment of the ¢o#2s of mansgement of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’'s bonds and reascnable attorneys” fees, and then to the sums
secured by this Security Instrumeni.  Dothing hersin contmined shall be construed as constituling lLender a
morigsgee in posseasion  in the absence’ of the taking of sutual possession of the Property by Lender pumsuant to
this Paragraph 19. In the exescise of the [owers hersin ganied Lender, no liability shall be asseried or enforced
against Lender, ail such liability beinyg expressi;-wiived and rvleased by Borrower.

20. Release. Upon payment of ail sums secu'ed by this Security Inatrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

22. No Offsets by Borrower. No offs:t or claim that Zoriower now has or may have in the future against
Leader shali relieve Borrower from paying any amounis due 7d-: the Agrcement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. Ifone or more ridss. are_executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incosporated into
and shsll amend and supplement the covenants and agreements of this Securisy Instrument as ifthe rider(s) were
a purt of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepiiic -contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with the Security knstrumens,

x L //'“

Tasos ouigtos g -Berrower
x_£# Z/x{, //zlz’ﬂa/Af‘/
Mﬁi,}" Varvouletos -Borrower
, Ty
_&BLTO: N‘ -7 Space Below This Line For Acknowlegment)
.aﬂ.j Thmt Prepared By: _______ Nilda Rodriguss
Ecuity Credit Center, First Chicago Bank of Ravensweod, chicago, IL 40640

STATE OF ILLINOIS, - County sa:

L Slealeft baopgect , & Notery Public in and for said county snd state, do hereby

certify that _Yascs varvouletos & AnNie Varvouletos, Husband and Wife. {n Joint Tenancy,

personally known o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing mstrument
appeared before me this day in c{t:fnoﬂ and acknowledged that et SO signed and
deliverad the said instrument as free and voluntary act, for the uses and purposes herein set forth,

e 49, 19 22,
é’ﬁ/"’ /-‘7// /l/é‘-c-\,
_) Noury

N©Y1PRY Pl zc STA“L’ OF lLLiNDlS
by Lummiss .o Exn s UG107/93

My Commiasion sxpires:
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