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THIS MORTGAGE (*Secuiity instrument”) is given on September 16, 1992 . The martgagor is
SARA J. MAJORS, HHRRBL. ‘ND STEVEN C. SILVERMAN, MARRIED TO EACH OTHER
BRI,

("Borrower”). This Security Instrunwent is given @
R.J. FINANCIAL SERVICES, 1iX., ITS SUCCESSORS AND/OR ASSIGNS
92715348

which is organized and existing under the laws of T.% STATE OF ILLINOIS . and whose

address is 3365 N. ARLINGTON HEIGHTS KD., STE. F, QPLINGTON HEIGHTS, ILLINOIS 60004
7 Lander"). Borrower owes Lender the principel sum of

one hundred fifty-five thousand and ‘
no/100 Doilars (.5, $  155,000,00 N
This debt is evidenced by Borrower's note dated the same date us this Securily Instrument ("Note”), which provides lor \3
monthly payments, with the full debt, if not paid eartier, due and payable on Octceer 1, 2022 3
This Security [nstrumenl secures to Lender: {u) the repayment of the debt evidenced by ine {dote, with interest, and all renewals, 2}
extensions and modifications of ths Note; (b) the peyment of all other sums, with interest advanced under paragraph 7 to f_ .
J

protect the secusity of this Secunty Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument apd the Note, For this purpose, Borrower does herehy mortgage, grant and convey to Lender the tollowing
described property located in COCK County, llinois:

LOT 198 IN CAMBRIDGE COUNTRYSIDE UNIT FIVE, BEING A SUBDIVISION IN TIF NORTH

HALF (1/2) OF SECTIGN 9, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF REGISTERED IN THE OFFICE OfF

THE REGISTRAR OF TITLES OF COOK COUNTY, ON APRIL 28, 1967, AS DOCUMENT

NIBMBER 2321758, IN COOX COUNTY, ILLINOIS.
e

v
5
»9)\. ,
PIN 03-09-114-004 |
which has the address of 209 ANTHONY ROAD BUFFALQ GROVE . {Steeet, Ciyl,
Wlinois [ zlgggg? ("Property Address”),; q2'/1 9918
Pagn 1 010 Form 3074 9190
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5. Hazard or PmmrUnNIDEE)Er IhGLI:A‘menQLQE e¥ng or hereafter erected on the

Property insured against foss hy fire, hazards included within the t??fm *extended coverage™ and any other hazards, including
floods or flxding, for which Lender requires insurance. This snsurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonahly withheld. If Borrower fails to maintgin coverage described ahove, Lender may, at Lender's
option, obisin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lander
shall have the right to hold the policies and renewals. If Lemder requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsl sotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair of the
Property damaged, f the restoration or repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is not economicaily feasible or Lender’s security wouid be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid (o Bormower. If Barrower abandons the
Property, or does nat answer within 30 dsys a notice from Lender thal the insurance cartier has offered 1o seftle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiiy Instrument, whethes or not then due. The 30-Usy period will begin when the notice is given,

Unless Lender an® Borrower otherwise agree in writing, any application of proceeds to principel shall not sxtend or
postpone the due date oS thc monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under purageaph 21 the Frujesiy is acquired by Lender, Borrower's right 1o any insurance policies and proceeds cesulting from
damage to the Property prior tu % 2oquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior 1o the acquisiticn.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and uie oo Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to zvupy the Property as Botrower's principat residence for at least one year efter
the date of occupancy, unless Lender otherwiss agrees in writing, which consent shall not be unieasonubly withheld, or unless
extenuating circumstances exist which are beyand. Rorrower's control. Borrower shall not destroy, demage ar impair the
Property, allow the Property 1o deteriorsle, or comemii seaste on the Property. Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or criminal, is begur thut in Lender’s goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by s S2cunty Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good feith determination, precludes forfeiture of the Borrower's interest in the Property ar other materin}
impairment of the lien created by this Security Instrument or Lenuess)secunty interest. Burrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or ipacourate information or stalements to Lender (or failed
to provide Lender with any material information) in connection with the-luan evidenced by the Note, including, but not limited
to, representations concerning Bosrower's occupancy of the Property as a prinGapal residence. TF this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrovier acquires fee title to the Property, the
Jeaschokd and the fee title shal) not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesform the vovenants end sgresments contained in
this Security Instrument, or there is n legal proceeding that may significantly uftect Lender™s vights in the Property (such os a
procecding in bankeuptcy, probate, for condemnation or forfeiture or to enforce laws or regulatias), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropsrty, Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, upresting in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take et vader this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by shis
Security Instrument. Unless Borrower and Lender ugiee to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance, If Lender reguired mortgage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shal) pay the premiums required to maintain the mostgage insurance in effect. If, fos any reason, the
morgage insurance coverage required by Lendes lapses or ceases to be in effect, Borrower shull pay the premiums reguired 1o
obtain coverage substantially equivalent to the mortgage insusance previously in effect, al & vost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altecnute wortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not availuble, Borrower shall pay tw Lender each month 4 sum equal to
one-twellth of the yearly mortgage insuranve premium being paid by Borrower when the insurance coverage Inpsed or censed to
be in effect. Lender will sccept, use and retain these payments s 2 loss reserve in lieu of mortgage insusance, Loss reserve
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i5 sold or transferred (or if a beneficinl interest in Borrower is sol?or transférred-dnd Borrower i8 no natural person} without
Lender's prior written conzent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fecleral law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) suins secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pennitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain condilions, Borrower shall have the right to bave
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law mey specify for reinsiatement) before sale of the Properly pursuant to any power of sale contgined in this
Security Instrument; or (b) eniry «+f a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender aif sums which then wou d be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other ccvepants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not Vinited t, reasonable attomeys' fess; and (J) takes such action as Lender may reasopubly require to assure
thut the liea of ihis Socunty Insisument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Tnstrusberi-shall continue unchanged, Upon reinstatement by Borrower, this Secusity [nstrument and the
obligations secured herely snall remain fully effective as if no acceleration had occuwrred. However, this right to reinstate shall
not apply in the case of acceiewiion under paragraph 17.

19. Sale of Note; Chavgs uf Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may result in a change in the entity (known
os the "Loan Servicer™) thal colledis minthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uieelaial to 8 sele of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in accordance-with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice wilt also contain any other
infarmation required by applicable law.

20. Hazardous Substances. Borrower shall niat_csnse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting he
Property that is in violation of any Environmentaf l.aw. Tke priceding two sentences shall not apply to lhe presence, use, or
storage on the Property of small quantities of Hazardous Subsirices that are generally recognrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveaipation, claim, demand, lawsuit or other action by any
governmental or regulatory ugency ar private party t wolving the Propect;” 8ad any Hazardous Suhstance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower fearns, or is notiti=d oy any governmental or regulalory authority, that
any removal or other remediation of any Hazardous ubstance affecting the Property is necessary, Borrower shall promplly take
ail necessary remedial actions in accordance with Enironmental Law.

As used m this pasagraph 20, "Hazardons Substances” are those substances cefiond as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Qammablz-or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, an(radicactive materials. As used in
this pargraph 20, “Environmental Law" mesns federsl laws and laws of the jurisdiction wners-the Property is Jocated that
retaie i health, safely or envisonmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration follovirg Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under priayraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defunlt; (b) the action reqguired {0 cure the delault;
{c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure {o cure the default on or before the date specified in the antice may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judiciat proceeding nnd sale of the Prﬁperiy The notice shal) further (A
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the Pi
non-existence of a default or any other defense of Borsower to accelerution and foreclasure, If the default is not cured on be
or before the date specilied in the natice, Lender, at its option, may require immediate payment in lull of all sums ¢
secured by this Security Insirwment without further denand and may foreclose this Security Instrument by judicial (D
proceeding. Lender shall be entitled to collect ad! expenses incurred in pursuing the remedies provided in this puragraph (;J
21, including, but not limited ¢, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of ali sums secured by this Securily Instrument, Lender shall release this Security [nstrumenl
without charge 1o Bonower.  Borrower shull pay &ny recordation costs.

23, Waiver of Hamnestend, Borrower waives all right of homestead exemplion in the Praperty. Form 3014 /90
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