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FHIS MORTGAGE {"Securizy Instrument ™) is given on Saptembesr 23, 1892 . The Martgagor s
STEVEN M. GRADY and e g
MICHELLE . GRADY His W({s o866
. B N « DEPT-'t RECDRDING $37.
{"Borrower”). This Security Instrumentis given . Crown Mor tgege Ca. T 3333 TRAN Saké 10/05/97 13 :,” i
. FLY AR -TEELLS

. CODK COUNTY RECOROER

whivh i orgamized and extsting onder the laws ol ¢heg Stec of ({linois , and whose

address is $141 W, 95th Strmat Osk Lawn, IL 604y .
{("Lender™ ). Borrower owes Lender the principat sum of

EIGHTY EIGHT THOUSAND NINE HUNDRED & 0G/100 SMN/HNSRNENEAARSERBRRNNNNUNGAY

Dollars (1.8 % 88 900.00 ). Ihisdebtis evidenved by Borrower's note dated the same date as this Security
Instrisment ("Now"}, whi i provides for monthiy payments, with the full deat, f.not paid esrlier, doe and payable on

September 1, 2007 - This Secunity lsirument secures o Ledter {a) the repayment of the dett
svidenced by the Note, with interest, and .1ll renewals, extensions and modifications, {bithe payment of ali other sums,
with interest, advanced  under parsgraph 6w protect the security of this “becusity  Instrument; and {¢)
the pcrrnrm.mu of Borrower's covenants and agreements under this Security Tnstrunient and the Nate, Tor this
Worrower dues hereby mortgage, grant and convey to Lender the Tollowing deserined property Tocated in

prprse,
COOK County, Winois:
SEE ATTACHED ENHIBIT |
In’aOO
TAX 1D NO, 02-01-102-~1094
TAX 1D NQ.
T_A.\t ID NO.
which has the address of - 1382 INVERRARY, PALATINE [Stroet, Uiy,
lilinens  g0074 [Zap Codut ("Property Address™};
Pige 1 ot 8 FHA Illinois Mortgage - 291
@—muu SALED VMP MORTGAGE FORMS * {3131293-8100 * {000)521-7291 nitials: -
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TOGETHER WITH afl the improvements now or hereafter erected on the propenty, snd all easements, nighte.
appurtenances, rents, royalties, mineral, oil ynd gas rights and profits, water rights and ctock and all fivinres aow or

hereafter a part of the praperty. Al} replacements and additions shail also hee covered by this Secuniny Instrument. Al of
the foregning 1s referred 10 in this Security Instroment as the " Property

BORKOWER COVENANTS that Borrower ' tsnfully sisdd of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that 1he Property is unencumpered. except for encumbrances of record.
Borrower warrants and will defend generslly the tite to the Pripenty against alf clsims snd demands, sobject 1o an)

encumbrances of record.

1. Payment of Principal, luterest and Late Charge. Borrower shall pay when due the principal of, and inerent
o0, the debt evidenced by the Note knd late charges due under the Note,

2. Monthly Payments of Taxes, lnsurance and Uther Charges. Borrower shall include o cack monthhy
payment, togethes with the principat and interest as set forth in the Note and any late charges, sn mstallment of uny va}
txes and special asessments tevied or to be levied against the Property, {b} leanchuld payments or ground sente on the
Property, and {c) preinisms for insorance required by paragraph 4,

Bach monthiy installiaent for items (a), (b}, and {¢} shall equal one”twelfth of the annual amounts, as Frisonshly
estimated by fender, plus ar” asonnt sufficient o maintain an additional balance of not more than onesisth of the
estimated amounts. The fuil annuelamaount for each item shall be acenmulated by Lender within a period ending one
month befure an item would becomedudinguent. Lender shall hold the amounts collected in trust 1 pay items (1), {b),

and {c) before they became delinguent.

If ut any time the 1013l of the psymentsbetd by Lender for items (s). {0), and (¢}, together with the furore monthly
payments for such itema payable to | ender pricr-to the due dates of such items, excerds hy mare than onesisth the
estimated amount of payments required to pay s items when due, and if puyments on the Mote are current, then
Lender shal! either refund the sxcess uver onesixth of thesstimated payments or vredit the excess over eme sixth of vhe
estimaled payments to subsequent pryments by Burrowdr, at the option of Horrower, ) the total of the puyments made
by Horrower tor item {n), (b), or (¢} 1 ansafficient 10 pay abe 1em when due, 1hen Rorraser shadd poy 1o bender any

amount necessary to make up the deficiency on or hefore the daze the item becimmes due.

As used in this Security Instrument, "Secretary™ means the Secretery of Housing and Urban Developmert o his or
her designee. I any year in which the )ender must pay a mortgage fustirapce premium 10 the Secretary, esch monthi
payment shall also include either: (i) an installment of the annusl mortgagr insurance premium 1o be puid by Fender o
the Secretary, ar (i) 4 monthly charge instead of a mortgage insurance premninal this Security Instrument s held Bthe
Secretary. Each monthly installment of the mortgage insurance premium <hall be 340 zmount sufficient o accumutate
the full annimal mortgage insurance premiom with Lender one month prior to the dadgthe full annust mortgage neTnee
preminm is due to the Secretasy, ur if this Seeurity Instrument is heid by the Secretary, tach menthiy charpe shall beoan
an amount equal to one twelfthol ane” half percent of the vistanding principal balanee die o Note.

if Rotrower tenders o Lender the Tull payment of s sums secured by this Secority Instrusient, Borrower's secinm
ahat) be crodited with the batanve remaining fur all instaliments for items {a), (b}, and {e) and anyamortgage msurance
premium instadlment 1t Lender has not become obligated 1 pay 1o the Secretary, and L ender shallfnmmpily refind
any excess Tunds to Borcower. immediately prior to a foreciosure sale of the Property or its segwsition by ender,
Yorrower's account shall be credited with any balance remaining for all instaliments for items (s), (b), and (¢}

3. Application of Payments. A} payments under paragraphs | and 2 shall be applied by Lender as foliows:

First, 1 the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly chasge by the
Secretary instead of the monthly mortgage insurance premium;

Second, 10 zny taxes, special assessments, Jeasehold payments or ground rents, and hire, flood and other hasard
insurance premiums, as required;

‘Third, 1o interest due under the Note,

Fourth, ta amortization of the principat of the Note;

Tifth, to Iate charges due under the Note,

m-mau 19103) Puga 7 o1 B Initily .&Yi’/’ .
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, agoinst any hazards, casualties, and contingencies, including fire, for which
[ ender reguites insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Rarrower shall also insure all improvements on the Property, whether now in esistence or sithgequently erected, against
bezs By floseds tos The extent required by ihe Secretary. All insurance shall he corried with companies approved by Lender,
Ehe insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a fuem acceptable w, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Bach insurance company concerned ts hereby anthorized and directed to make payment
for such loss directly to ender, instead of to Borrower and to Leader jointly. All or any part of the insurance proceeds
may e wpplied by Lender, at its option, vither {a) t the reduction of the indebredaess under the Note and this Security
Instroment, first to any delinguent amounts applied in the weder in paragraph 3, and then 10 prepayment of principal, or
() 1 the restoration or repaic af the damaged Property, Any applivation of the proceeds tn the principal shall not
evtend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of
atch payments, Any escess insurance proceeds aver an amount required to pay all outstanding indebtedness under the
Note and this Securty Instrument shall be paid to the entity legally entitled thereto,

I the event of farectnaee of this Seenrity Insteument or other transfer of Hitke to the Property that extinguishes the
idebtedness, all right, title abd ipierest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
I easeholds. Borrower shall necupy, s=saiish, and use the Property as Buerawer's priovipsl residence within sisty days
after the evecution of this Secerity Instrysmeat and shall continue to oceupy the Property as Borrower's principal
residence for at feast one vear after the dats of noenpaney, unless the Secretaey determines this requirement will cause
undvoe hardship For Borrower, o7 unless exteniatiag ciccumstances exist which ace beyond Borrower's vontrol, Borrower
atll notify Lenders of any evtenvating circtimstapees. Boreower shail not commit waste of deatroy, damage or
suhstantially change the Property or allow the Propaty to deteriorate, reasonable wear and tear excepted, §ender may
inspect the Properts if the Property is vacant or abandoged wr the Toan is in default. [ender may take reasonable sction
t protect snd presepve such vavant or abandoned Propesty-Borrower shali slso be in default if Burrower, during the

foan applivanion provess, gave materially false or inccuratedaformation or statements t Lender {ur failed to provide
Lender with any matertad information) in connection with the eapavidenced by the Note, including, but not fimited t,
yeprsentations concerning Borrower's occupancy of the Property e 2 principal residence, If this Security Instrument is
on # beasehold, Borrower shali comply with the provisions of the leise/ 8 Borrower acquires fee title to the Property, the
leasehold and fee tithe shatl not be merged undess Lender agrees to the merserin writing,

6. Charges to Borrower and Protection of Lender’s Rights in ahe Property. Borrower shall pay all
povermental or municipal charges. fines and impositions that are ot included 50 paragraph 2 Borrower shall pay
these obligations on time dircetly 1o the entity which 1 owed the payment. If faure 1o pay would ndversely affect
| ender's interestin the Property, upon Lender's request Boreower shall promptly fursish to Lender receipts evidencing

thesie pay ments.

If Horrower fails th make these payments or the payments reguired by paragraph 2, or {ails 20 perform any other
conenants and agreements contaited in this Security Instrument, or there is 8 Jegal proceeding tna! may significantly
affect Lender's rights in the Property {such as o proveeding in bankruptey, for condemnation or (e enforee faws or
regilations), then Lender may do and pay whatever is necessary 1o protect the vatue of the Property and Lender’s rights

i the Properry, incloding payment of tases, bazard snssrunicy and other items mentioned in paragraph 2.

Any amoints disbursed by Lender under this psrageaph shall become an additional debt of Borrower and be
aeenred by this Security nstrument. These amounts shatl bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
sy condemnation or other taking of any part of the Praperty, or for conveyance in place of condemastion, are hereby
asvigned qnd shall be paid 10 Lender to the extent of the foll amount of the indebtedness thut semains unpaid under the
Nate gnd this Security Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note
andd this Secority Instrument, first to any delinguent amounts applied in the order provided in parugraph 3, and then to
prepay ment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthiy payments, which are referred 10 in paragraph 2, or chiange the amount of such paymemts, Ay ewee
proceeds over an amount required to pay al) vutstanding indebtedness under the Note and this Secvrity Instrument shall

be paid 10 the entity tegally entitled thereto,

8. Fees. Lender may collect fees snd charges suthorized by the Sevretary .

0. Grounds for Acceleration of Debi,

{a} Default. Lender muy. except as limited by regulations issued by the Seeretary in the case of payment .
defaults, require immediate payment in full of all sums secured by this Secority Instrument if:
(i} Borrower defavhis by failing ta pay in Full any monthly payment required by this Security Instromen
prior t or un the due date of the nest monthly payment, or
(ii) Borrower defaulis by Tailing, for a period of 1hirty days, W perform any other obligations contained 1m

this Seeurity Instrument.

{b) Sate Without Credit Approval. ender shall, if permitted by appliceble Jaw ond with the prior appren
of the Seesersey, require immediate payment in full of all sums secured by this Security lnstrumentif:
(i) Al argant of the Property, of a beneficial interest in a trust owning ait or part of the Propertyis soid or
otherwise treasterred (other than by devise or descent) by the Borrower, and
() The Prope(isis not oceupicd by the purchaser or grantee ws his or her principal residence, or the
purchaser af grantée 2oes so veeupy the Property but his or her vredit hus 0ot been approved i accordapee
with the requirements of the Secretary.

{c) No Waiver. I circumstances occur that would pesmit Lender to require immediate psyment i full, bat
Lender does not require such paymeains, Lender does nof waive its rights with respeet 1o subsequent evente,

{d) Regutations of HUD Secretary, Tnmany circumstances regailations issed by the Secretary wil) T
Lender's rights in the vase of payment defaniss w require immediste payment s full and foredose if not paid
This Security Instrument does not authoriZe aeceleration ar foreclostre if no1 permitted by regutations of the

Seeretary.

{¢} Mortgage Not Insured. Borrower agrees that/shondd this Security Instroment an the SNowe secured
thereby not be eligible for insurance under the Naticaal Hovsing Act within 60 dag= Trom e dine herrof,
Lender may, at its option and nutwithstanding any thing in saserraph 4, require immediate payment in fuli o al)
sums secured by this Security Tnstrument. A written statementaf any autharized apent of the Secretary dated
subseguent to 60 days from the date hereof, drclining ta insure this Security Instrument and the Note secured
therehy, shall be deemed vonclusive prosf of such ineligibifity. Nets itfistanding the fusegoing, this aption mia
not he exercised by Lender when the unavailability of insurance is’solely due o Lender’s Talore 1o remin
morigage insurance premium o the Secretary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has requirsd immedizte payment in full
beennse ol Borrower's failure 1o pay an amount due under the Note o this Security Instromen, Ths right spphies even
after fureclusure proceedings are instituted. To retnstate the Security tstrument, Borroweradafl tnder s a fump oum
all amounts required to bring Borrawer's aceount current including, 10 the extent they aee obtaations of Rorrower
under this Security Instrument, foreciosure costs and reasonsble and custe mary attorneys” {eesad evpences properhy
associated with the foreclosure proceeding, Upon reinstatement by Berrower, this Security Tnscciment und the
obligations that it secures shall remain in effect as if Lender had not regnired immediate payment full. However,
Lender is not required to permit reinstatement if: () Lender has accepted seinstatement after e commencement of
foreciusure proceedings within two vears immediastely preceding the commencerment of & cirrent fureclosure
proceeding, (ii) reinstatement will preciude foreclesure on different grovnds in tie frtore, or (111} remstatement will
adversely affect the priority of the lien created by this Security Instrument,

QIZRIGE

v

1. Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amornization of the sums secured by this Security Instrument granted by Lender 10 any soccessor i
interest of Borrower ehall not operate 1o release the Habilny of the original Borrower o Borrower's successor m
interest. Lender shall not be required to commence proceedings against any successar i interest ar refuse m extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumen by resson of ang
demand made by the original Borrower or Borrower's suecessors in interest. Any forbearanve by Lender i cveroising
any nght or remedy shal) not be s waiver of ur prechinde the exercise of any right or remedy,

e P
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12 Successors and Assigns Bound: Joint and Several l.iabil'ity;‘( 'u-'.‘:(igngrs. The ctjn-'cr‘nﬁuls atid agreementuof
thie, Security Tnstroment shall bind and benefit the siccessars and assigns of Lender and Borrower, subject 1o the
provisiors of parageaph %5, Horrower's covenants snd agreements shall be joint and several. Any Borrower who corsigns
thie Necuray Instrument but does not execute the Note: (a) is covsigning this Security Instrument only 10 martgage, grant
stid convey that Borrower's interest tn the Property under the terms of this Security Instrument: (b) is not personally
nbligated 10 pay the sums secured by this Security fustrument; and {¢) agrees that Lender and sny other Borrower may
apree to extend, modify, forbear ar make any accommadations with regard to the terms of this Security Instrument or

the Note without thar Borrower's consent,

13. Notices, Any notice to Borrower provided fur in this Secority Instrument shall be given by delivering it or by
maiting it by firat class mail undess applicable law requires use of another methnd, The notice shall be directed 10 1he
Properts Address or any other address Berrower designates hy notice to Lender. Any notice to Lender shall be given by
First class mul 1o Fender's address stated hereinn or any address Lender designates by notice to Borrower. Any notice
pronided for ip this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as

prosided i this pacagraph,

H. Governingian; Severability, This Secority Insirpment shail he governed by federal law and the Jow o *lie
guridivinn in which the Property is located. [ the event that any proviston or clavse of this Security lnstrument or the
Note conflicts with appheahie law, such conflict shail not affect other provisions of this Secority Instrument or the Note
which can de given effect Widnant the conflicting provision. To this end the provisions of this Security Instrument and the

Nertes are decared 1o be e prable.
15. Borrower's Copy, Borrower shalf be given one conformed copy of this Security Instrument.

Lo, Assignment of Rents. Borrover vrconditionally assigns and transfers o Lender all the rents and revenves of
the Yroperts. Borrower authorizes Lender Or T ender’s agents to coliect the rents and revennes and hereby dicects ench
tenant of the Property 1o pay the rents to Lend<r e Lender's agents. Hawever, prior to Lender's notice to Borrower of
Horrnwers's breach of any covenant or agreemeni 13 the Security Instrument, Boreower shall collect and recetve alf rents
and reventies of the Property as trustee for the bengiicof Lender and Borrower. This assignment of rents constitutes an
abeolute wsignment and not an asignment for additional seearity only,

(F ender govesspotice of breach to Boerower: (a} all cents received by Barrower shall be held by Boerower as trustee
for benefit of Lender ondy, 1o be appiied to the sims secured by the Security lnstrument; (b) Lender shatl bo entitfed 1o
eoltecr and receive all of the rents of the Peoperty: and (o) each ténpatof the Property shall pay all rents die and unpatd 1o
Pender or b ender’™s agent on L ender's weitten demand to the tepant;

Horrower has not evecuted any prior assignment of the rents 38d has not and will not perform any act thut would
prevent | ender from exereising s righes upder this paragraph 16.

P ender shadi nat be required 1o enter upon, take control of or maintai the Pyoperty hefore or after giving notice of
bresch 0 Borrower, However, Lender or a judicially appointed receiver miay 4o so at any time there is a bresch, Any
apphication of rents shall notcure or wajve any default or invalidate any other righior remedy of Lender, This assignment
of rents of the Peaperty shall terminate when the debt secnred hy the Secority Instramantis paid in Toll,

NON-UNTFORM COVENAN TS, Borrower and | eader further covenant and agree as foliws:

17. Forectosure Procedure. if Lender r2quires immedinte pay ment in full under ozcpgraph 9, Lender may
forectose this Sceurtiy [nstrument by jucicial proceeding. Lender shall be entitled <o callect all expenses
incurred in pursuing the remedies providzd in this paragraph 17, including, but vat lisaited to, reasonable

sttorneys’ fees and costs of titleevidence.

14, Release. | pon payment of al) sumy secured by this Security Instrument, Lender shall release this Security
Insteument withant charge to Borrower, Borrorver shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
[ 4
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20. Riders 10 this Secesniy Instrument. If one or more riders are executed by Borrawer and recorded together
with this Security Instrument] the covenants of cach such rider shall be incorporated o and shail amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were # part of this Secority
Instrument, [Check applicable box{es)]

F (ondominivm Rider [ Graduated Payment Rider T 1Oher (Specify)

I Planned Unit Development Rider ‘. Mirawing Equity Rider

BY SIGNING BELOW, Borrower sccepts and ageees 14 the terms contained in this Secanty Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses: o

STEVEN M/ GRADY

M Wﬂlﬂﬁlf%# (Seal)

Horrowe
S T T T e MICHELLE M. GRADY Iiis Wife Horpawer

{Seald

L A .
Hasrower

___m___(Sc:il) (Seal)

~Horrower SBorrower
STATE OF ILLINOIS, Ceok County ss:

l, % L"W-/'Mﬂ,f'm‘ﬂ/ Ca Notary Public in and Tor said coonty and state do hereby _

ertify t ) - -
certify thut  STEVEN M. GRADY and MICHELLE M. GRADY h., . e

. personatly known 10 me o be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, snd scknowledged that g hey s
herahe  signed and delivered the said instrumentas  pig/har free and voluntary act, for the uses and purposes
therein set forth,
(iiven under my hand and ufficial

Septembar + 1892

My Commission Expires:

Of Jilingis

Sion Eyp:
This Instrument war prepared by Crown Mot Xpires 7;’..79/95
@R - 4AiLH e ey are-

My Cammu i
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EXHIRIT I

PRRCEL. 1z UNIT o.M BUILDINE 5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTZ N INVERRARY WEST PHASE 11 CONDOMINIUM RS DEi INERTED
AND DEFINED IN THE DEZLARATION RECORDED AS DOCUMENT NU, 26834625, AS AMINDED
FROM TIME TO TIME, IN-(HE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 42 MORTH, RANGE
18, EAST OF THE THIRD PRINCINAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCCL 2: ERSEMENTS FOR THE BENEFIT UF PARCEL t AS CREATED BY DECLARATION OF
ENSEMENTS RECDRDED RS DOCUMENT 110 24746034 AND AS AMENDED BY DOCUMENT
RECORLED AS NO. 25680238, FOR INGRESS AND EGRESS, IN COON COUNTY, ILLINDIS.

PARCEL 3: EASEMENTS ARPURTENANT TO AND rOR THE BENEFIY QF PARCEL 1 FOR INGRUSH
AND EGRECS, AS SET FORTH IN THE DECLARATISH, RECORCED AS DOCUMENT N 1AB34656,
IN COOK COUNTY, ILLINOIS.

4
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FUA Coso No.
131:6872638 734

CONDOMINIUM RIDER

TEHS CONPOMINIUM RIDER 15 made this Twanty-Third day of

September 1092 . . and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument’'} of the same dute given
by the sadersigned ( Borrower™) to secure Borrower's Nole o Crown Mortgags Co.

(Lender”) ofithe same date and covering the Property deseribed in the Security Instrument and toeated ut;

1382 INVERAARY, PALATINE (LLINGIS
{Peaperty Addross!
The Property Address indbides 3 unit in, together with an undivided interest in the common elements of, 4

cundominium project Knownss:

INVERRARY WEST

SName of Condomipium Vroject)
(“Condominium Uroject”), 1 the ovinecs association or other entity which acts fur the Condominium
Project {“Owners Association”) holds(titfes to property fos the benefit or usc of its members or
sharehulders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower'sinterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, S long as the Owners Assacistion maintains, @it 4 geacrally seeeptzd insurance carrier, 4
“master” o “blanket” policy insuring all pramerty subjeci to the condominitm
documents. inchiding ai! improvements now existingar hereafter erceted on the Property,
and such policy is satisfactary to Lender and provides jastizance coverage in the amounts,
for the periods, and against the hazacds Lender reguires_insinding fire and other hazards

ineluded within the term “extended coverage,” and loss by finnd, to the extent required by
the Secretary, then: (i) Lender waives the provision ;'slfa;,r;.l:;h 2 of this Security
Instrinment for the monthly pavment to Lender of one tvelfivolathe yeasly premium
instaliments for hazaed snsurance on the Property, and (i) Borrower’s obligation under
seagraph 4 of this Secority Instrument t maintain hueaed insusaace roverage on the
Property i deemud satisfied 1o the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice olieny lapse in
required hazard insurance coverage snd of any loss oceurring from g hazard, I the event ol
& distribution of hazard insurance proceeds in liew of sestaration or repair folfoging a loss
o the Property, whether to the condominiom unit ur to the common elemeliis) sny
proceeds payable 1 Borrower are hiereby assigned end shall be paid to Lender for
application 10 the sums secured by this Security Instrument, with any excess paid 1o the
entity Jepally entitled thereto,

Burrower promises to pay Borrower's allocsted share of the common expenses or
assessments and charges imposed by the Owners Assoviation, s provided i the
condomintum dicuoments,

If Boreower does not pay eondominium dues and assessments when due, thes Lender may
pay them. Any amounts disbursed by Lender under this paragraph © shall become

FHA Multistate Condominivm Rider - 29!

Page Y ot ?
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sdditional debt of Borrower secured by the Security [nsirnment. Unless Borrawer and
[ ender agree 10 other terms of pavmeat, these amounts shal} bear interest from the date of
dishursement at the Note rate and shali be payable, with interest upen nosice from Lender
1o Borrower reguesting pasyment.

BY SIGNING BELOW, Borrower acvepts and agsees to the terms sad provisions contamed in this

Condaminium Rider,
s x/”/)mw//]ﬂwﬂ%(

BN 3
Borrawer MICHELLE M. GRADY Hix Wife
B (Sl.‘ﬂl) e e e e e e - {Sl""”

Borrawer

Li g SVAIN 33 8

- Hur RS

st it o = | Spoge Helow This Line Roserved for Ackaowlsdpnent] - = -
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