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THIS MORTGAGE (“Sccurity-insirument”) is given on Septemher 28, . The Mortgagor is

BAGAIE L SHERROD,
JONN @ SHERROD, HER HUSBAND

— , . . . DEFT-01 RECORDING $3L.50
("Borrowes™). This Security Instrament is given o . TEIIIT  TRAN 5447 10/05/92 1430900
THE NUNTINGTON MORTGAGE COMPAKY,”AN Cr10 CORPORATION® = as7i7 2 -2 -733494
COGK COUNTY RECORDER

which is organized and existing under the laws of ~ THE STATE TF/CHID , and whose
address iy 41 30UTH HIGH SYREET, COLUMBUS, OMIO <£3I¥7
(“Lizader™). Borrower owes Lender the principal sum of
Sixty-Three Thousand One Hundrad Sixty-Twa and No/100
Dulars (US. § 83,162.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrimens ("Note™), which provides for monthly
payments, with she fuli debt, if not paid carlier, duc and payable on October 1.2022 . Thig Sce:urity
Tnstrumeat secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes?, and all renewals, extensions and
moditications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 potectthe security of this Secunty
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instyment and the Note. For

this purpose, Borrower does hereby mortgage, gram and convey to Lender the following describes properly located in
cooK County, inois:

LOT 30 {EXCEPT THE SOUTH 10 FEET THEREOF} AND ALL OF LOT 31 IN BLOCK 23 IN
CALUMET PARK THIRD AGGITION, BEING A SUBDIVISION OF PARY OF THE SQUTHNESY 1/4 OF
SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL WERIDIAN,
ACCORDING TO THE PLAT THEREGF RECORDED AUGUST 7, 1925 AS DOCUMENT ND. 8999101 IN

COOK COUNTY, ILLINOTS.
P.1.N. 29-02-332-032 VOLUME 183

which has the address of 14500 SOUTH WOODLAWN JOLTON {Sireet, City],
litinots 60418 {Zip Codel("Property Address”);
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TOGETHER WITH all the improvements now o hereafter erected on the propeny, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, wates rights and stock and 8!) fixtures now Or hereafier a part of the
property. All replacements and additions shall also be covered by this Secunity Instrument. All of the foregoing is refesred 10 in

this Security Instrument as the “'Propernty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie herehy conveyed amd has the right w marigage.
grant and convey the Property and that the Propenty 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againgt all claims and demands, subject to any encumbrances of record,

f‘ 1', ) FILE o,
1. Payment of Principal, Interest and Late Charge. Bbrﬁwvgr' shiall pey ‘when due the prinopal of, and interest on, he
debi evidenced by the Note and laie charges due under the Note. ,

2. Monthly Paymeats of Taxes, Insurance and Other Charges. Borrower shall incluile in each monthly payment,
logether with the princival and interest as set forth in the Note and any lete charges, an mnstailment of any (a) taxes and specral
assessments levied of i Ue fevied against the Property, (b) Jeasehold payments or ground rents on the Property, and (c) premioms

for insurance requived by poragraph 4.

Each monthly installent v items (a), {b), and (¢} shall cqual one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an amnount sufficiezi-to maintain an additional balance of not more than one-sixth of the estimawed amounts. The
full annual amount for cach item sha’i be accumulated by Lender within a period eading one month before an iiem would becom:

delinquent, Lender shall hold the amunts coflected in irust io pay iiems (3), (b), and (c) before they hecome delinquent.

If as any time the i01a) of the payments iicld %5-Lender for items (a), (b), and (c), together with the future monthly payments
far such ilems payable to Lender prior to the dus dates of such items, exceeds by more than one-sixth the cstimated amount of
payments required to pey such items when due, andt i nayments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimated payments or cind’, i cxcess over one-sixth of the estimated payntents o subsequen!
payments by Borower, al the option of Borrower. [f the 13tal of the payments made by Borrower for ilom (a), (b}, ur (¢} i
insufficient to pay the item when due, then Borrower shail pay (o Lander any amount necessary Lo make up the deficiency on or

before the date the itlem becomes duc,

As used in this Security Inswrument, "Sccretary” means the Secreray of Housing end Urban Development or his or hey
designee. In any year in which the Lender must pay a mortgage insarance prenium lo the Seciztary, cach monthly payment shall
also include either: {i} an inswaliment of the annual mortgage insurance preicm 10.h¢ paid by Lender 1o the Scerciary, or (i1} 4
monthly charge instead of 2 mongage insurance premium if this Sccurity Instrument is held by the Sccretary. Each monthly
instaliment of the mongage insurance premium shall be in an amound sufficient 1o accumalate the full annual morigage insurance
premium with Lender one month prior (o the date the full annual mongage insurance pramiaipis due (o the Secretary, or of tis
Sccurity Instrument is held by the Secrctary, cach monthly charge shall be in an amount cgua’ w-onc-weifth of onc-half percest

¥ of the outstanding principal balance due on the Note.

If Burrower tenders (0 Lender the full payment of al) sums securcd by this Sceurity Instrument, 3or.c521's account shall be
credited with the balance remaining for all installments for iicins (a), (h), and (c) and any mongage insurancs premium insialiment
that Lender has not become obligated to pay W the Secretary, and Lender shall prompdy refund any encess funds o Borrower.
Immediatcly prior w a foreclosure sale of the Property or its acquisition by Lender, Borrower™s account shall he 7es led with any

balance rem.iining for all installments for iems (), (b), and (c).
3. Application of Payments. All paymeats under paragraphs | and 2 shall be applied by Lender as follows:

Fitst. 10 the mongage insurance premium to be paid by Leader to the Secretary or 10 the monthly charge by the Sccretary

instead of the monthly mortgage insurance premium;

Second, (0 any faxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, o interest due under the Noze;

Fourh, 10 amertizalion of the principal of the Note,

Fifth, o late charges due undes the Note.
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4. FirerFlood und Other Hazard Insurance.  Borower shall insure all improvements on the Property, whether now in
¢ustence of subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which fender requires
insurance, This insurance shall he maintained in the amounis and for the periods that Lender requires. Borrower shalt also insure
all impravements on the Property, whether now in existence or subsequently crected, against loss by floods 10 the exient requircd
by the Secretasy. Al insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shafl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Bonower shall give Lender immedinie notice by mail. Lender may make prool of loss il not mude
promptly by Borrawer, Exch insyrance company concemned is herchy authorized and directed 0 make payment for such loss
directly w0 Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lendey, at its opuon, cither (a) W the reduction of the indebiedness under the Noie and this Sccurily Instrumehl, first W any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
pavmcats which ars relorred 1o 50 paragraph 2, or change the smount of such payments. Any exuess inserance proceeds over an
amount required to pav-ail outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the cotity legally

cniiflea thercty,

tn the cvent of foreclosute »f this Security Instrument or other transfer of tile to the Property that extinguishes the
indehiedness, all right, title and inter<si of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupaney. Preservation, Main‘enince and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shat! accupy, establish, and use ¢ Pronerty us Borrower’s principal residence within sixty days aficr the execution of
this Security Instrument and shall continue o o cup; the Property as Borrower's principal residence for at least one year after the
dale of occupancy, umless the Sccretary deteniingy this requirement will cause unduc hardship for Borrower, or unless
exlenuating circumstances exist which are beyoni Bovower's control. Borrower shall notify Lenders of any extenvating
circumstances. Borrower shall not commit waste o desirey,-darmage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepled. Lemiter may insjaca the Property if the Propenty is vacant or abanduned or tie boan
is in defauht. Lender may take reasonable actior 1o protect and nreserve such vacant or abandoned Property. Borrower sholl also
be in default if Berrower, during the loan application process, gave naterially false or inaccurate information or statements o
Lender (or failed to provide Lender with any material information) iv zonrection with the faan evidenced by the Noe, including,
but not limited to, representations concerning Borrower's occupancy of ¢, Propenty as 2 principal residence. I this Sceurity
Instrument is on a leaschold, Borrower shall coraply with the provisions of the lease. If Borrower acquires foe litle to the
Property, the teaschold and fee title shall not be merged unless Lender agrees o the merger in writing.

6. Charpes to Borrower and Protection of Lender’s Rights In the Property . sovrower shall pay all goverimental or
municipal charges, fines nnd impositions that are not included in paragraph 2. Borrower shall pay these obligations on tme
dircctly to the eatity which is owed the payment. If failure 10 pay would adverscly affect Landee’s interest in tie Property, upon
{ender's request Borrower shat prompily fumish w Lender receipts evidencing these payments.

il Bnrmwcr fails to make these paymems or the payments required by paragraph 2, or fails to p<rform any other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly afiect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whalcver is necessary to protect the value of the Propenty and Lender's rights in the Property, including Dayment of 1axes,

hazard fnsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediatcly due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conscguential, in conrection with aiy
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument,
first 10 any delinquent aimounis applicd in the order provided in paragraph 3, and then to prepayment of principal. Any afiplication
of e proceeds to the principal shall not extend or postpanc the duc date of the monthly payments, which are referred (o in
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paragraph 2, or change the amount af such payments. Any cxcess proceeds Over an amount required 10 pay all cummdqu,
indebledness under the Note and this Sccurily Instrument shall be paid w the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaults,
require immediate payment in full of all sums sccured by this Security instrument if:
(i) Bormower defaults by failing to pay in full any monthly payment required by Uns Securily Insirument prior i or
on the due date of the next monthly payment, or
(ii} Bormower defaults by fadling, for a period of thiny days, w perform any other obhigauons contained i this
Security Instrumens.

(b) Sale Wiinont Credit Approval, Lender shall, if permined by applicable law and with the prior approval of the |
Secrelary, regrire immediate payment in full of ali sums secured by this Sccurity Instrument if; |
(i) Al or part 51 the Property, or a heneficial interest in a trust owning all or part of the Propenty, is sold or otherwise 3
transferred (other then by devise or descent) by the Borrower, and
(i) The Property isnoboccepicd by the purchaser or grantee as his or her principal residence, of the purchaser or
grantee does so occupy e Property but his or her credit has not been approved in accordance with the requirements
of the Secrelary,

(¢} No Waiver. If circumstances occns Uiat would permit Lendes 10 requice smediate payment i full, but Leader docs
not require such payments, Lender does.notsvaive its rights with respect 1o subsequent events.,

(d) Regulations of HUD Secretary, In many cicumstances regulations issued by the Secreiary will it Lender's
rights in the case of payment defaults to requirs immediate payment in {ull and foreclose if noy paid. This Sccurily
Instrument does not authorize acceleration or forcclodure sl not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should Cis Sccurity Insuument and ihe Note secured thereby not be
cligible for insurance under the National Housing Act within €0 davs from e daie hereof, Lender may, at its oplion and
notwithstanding anything in paragraph 9, requirc immedialc pay/acni in full of all sums sccured by this Security
instrument. A wiiticn siatcment of any anthorized agent of the Secreiery dated subsequent w 60 days from the daie
hereof, declining 10 insurc this Security Instrument and the Note secused ihereby, shall be decined conclusive proof of
such incligibility. Netwithstanding the foregoing, this option may not be exercised by Lender when the unavailabuity of
insurance is sulely duc o Lender's faifure 1o remit a morgage insurance PreruGir wy e Secrelury.

10. Reinstatement, Bomower has a right to be reinstaied if Lender has reguired immcdiaie payment in full beeause of
Bomower's failure to pay an amount duc under the Noig or this Security Instrument. This nght spplies even afier foreclosure
proceedings are instituied. To reinsiate the Security Instrument, Borrower shatl tender in a Jump sunsai’ arsounts required (0 bring
Borrower's account current including, to the exient they are obligations of Borrower under this Secusity rstrumeat, foreclosure
costs and reasonable and customary attorneys' fees and eapenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remawn in effect 25 if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender has accepicd
reinstalement afier the commencement of fareclosure proceedings within two years immediately preceding the commencement of
a cumrent foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fuwre, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

32738191

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the ume of payment or modificauon
of amortization of the sums sccured by this Security Instrument granied by Lender 1o any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successor in inierest. Lender shall not be required
commence proceedings against any successor in inierest or refuse 10 exlend time for payment or otherw ise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the oniginal Bortower or Borrower’s successors
in interest, Any forbearance by Lender in exescising any right or remedy shall not be a waiver of or preclude the exercise of any
righl or remedy.
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12. Sucdessors and Assigns Bound; Juint and Several Liahility; Co-Signers. The covenants and agreements ol  this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevesal. Any Borrower who co-signs this Security
Instrument but docs not exccue the Notc: () is co-signing this Security Instrument only W morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is ot personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agsee to exiend, maodify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consenl.

13, Notices. Any notice to Borrower provided for in this Sccurity lnstument shall be given by delivering it of by maiting it
by first class mail unicss applicable law requires use of another method, The notice shall be directed to the Property Address of
any oiher address Bosrower designales by notice to Lender. Any notice to Lender shall be given by first class mail Lender's
addrass stated herein or any address Lender designates by aotice to Bomower. Any notice provided for in this Sccurity Instrument
shall be decmed 1o have been given to Borrower or Leader when given as provided in this paragraph.

14. Governing Lav/; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which thé Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable 1%, “uch conflict shall not affect other provisions of this Sccurity Instament or the Note which <an he
given effect without the confliciirg provision, To this ead the provisious of this Sccurity Instrument and the Note are declwred w

he severable,
15. Borsower’s Copy.  Borrower shait be given one conformed copy of this Security Instrument.

i6. Assignment of Rents. Borrower uncondionally assigns and transfers © Lender all the reats and revenues of the
Property. Borrower. authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs cach tenant of the
Property 10 pay the renis W Lender or Lender's ageats. However, prior 1o Lender's notice o Borrower of Borrower's breach of
any covenanl or agreement in the Sceurity Instrument, Bocmower shall collest and receive all rents and revenucs of the Property as
trustex for the benefit of Lender and Borrower, This assignmeri 67 rents constitiies an absolute assignment and not an assignment

for additiona! sccurity oniy.

If Lender gives notice of breach to Borrower: (a) alf rens receine? by Bomrower shall be hekd by Borrower as trustee for
benefit of Leader only, to be applied 1w the sums secured by the Security Listrument; (b) Lender shail be entitled 1o colleet uni
seceive all of the rents of the Propesty; and (c) cach tenant of the Propenty shitpay all rents due and unpaid to Lender or Lender’s
ageet on Lender's writlen demand o the tenant,

Rorrower has not executed aiy prior assigument of the rents and has not and vwi) not perform any act that would prevent
Lender from cxercising its righls urder this paragraph 16,

Lender shall not be requiced to enter npon, take contro! of o maintain the Property before nr after giving notice of brewch 1o
Bomower. However, Lender or a judicially appointed receiver may do so a1 any time there is a hreach Any application of cents
shall ot cwre or waive any default or invalidatc any other right or remedy of Lender, This assigninept of sents of the Property

shalt ierminate when the deht secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _,;
)

17. Foreclusure Procedure. If Lender requires immediste payment in full under pacagriph ¥, Lender may fnrecfcme; 3
this Security Snstrument by judicial proceeding, Lender shall be entitled to collect all expenses incusred in parsuing the

reatedies provided in this puragraph 17, incleding, but not limited to, reasonable attorneys’ fees and costs of titiesvidence. LS

18. Release.  Upon payment af all sums secured by this Security Instruwment, Lender shall refease this Sceurity Instrument
without charge to Borrower, Borrowr shall pay any recordation costs. '

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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’ 20, Riders to this Security Insirvsoent. I onc or more riders are execuied by Bormower and recorded together widh this
. Security Instrement, the covenanis of rach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument 75-f the rider(s) were a pars of this Security Instrument,

[Check applicable box{es))
Condominium Rider [ 3 Craduated Payment Rider [ Other {specify}

(] plannest Unit Development Rides (=] Grawing Equity Rider

v
BY SIGNING BELOW, Bomower accepls and agrees o the tami contined i this Scearly instrument and i any rider(s) J
executed by Borrower and recorded with it ‘I- N
Witnesscs: S &y
\ 42 7% "o L o \Seal) &
) ; Lt e by ) "AQ If [ S ‘..QD -Borrower
> - h_\. ’ 'I, i ~;/ _
o {Seal)
Bomower :
i
(Scal) <. (Scal} !
-Borrower -Borrower
STATE OF ILLINOIS,  COOK N County ss:
Lo ,f TR PR BN : . 8 Notary Public in and for said county and sime do herehy cenify that

MABGIE L SHERRGD,

JOHN 0 SHERROD, HER HUSBAND personally kiown © me 10 be the same person(s) whose name(s}

subscribed to the foregoing jostasnent, me this §ay in person, and acknowledged that he
sigred and delivered the instrussbhf 4 free andivoluniary aci, for the uses and purposes therein sei fonh,
Given under my hand afd official ﬁﬂga i {' ingly {dayof _September e 1992
, Hotary Publ 83 Y -
My Commission Expires: { Commission EX pirey 103! o L (e
Notary Public T 3
Coe

This Tnstrument was prepared by:  THE HUNTINBTON MORTGAGE COMPANY 8820 CENTEMMIAL DRIVE o=
TINLEY PARK, 1L 6047?&'/_,-
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