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THIS MORTGAGE is mads thia 30th day ot September 1032 , batwesn the Monigagor, _

HASTING J. DUTLAW AND AMATINE OUTLAW, HIS WIFE, AS JOINT TENANTS
fhersin "Borrowes”), and the Morigagss, OLD STONE CREDIT CORPORAYION OF ILLINOIB

& corporation organized and sxizting under the iaws of liiinois whoss address is 10 EABY 22ND STAEEY - SYE 204

___LOMBARD, 1L.LINOIS 60148

(herein "Lender).

Whemas, Borrowsr is indebind to Lender in the principal sum of U.S. § 30, 400.00 ¢ which indebtednisss is
evidenced by Borrows:’s note dated Seplwber 3G, 1992 and axisnslcna and renewals thersof (hersain “Note“j,

providing for monthly installments of principal and interest, with the balance ot indebtedness, 't not sooner paid, dus and payable on
October 5, 2007 :

To Sacurs 10 Lender the repaymsnt of the indebtednsss avidenced by ths Note, with interest thereon: the payment of all other sums,
with intarest therson, advanced In recordance herawith to protect the security of this Mortgage; and the performance of the covenanis and
agreamentc i Bofrowsr herein contained, Borrowsr dosa hereby martgage, grant and convey to Lender, the following described property
iocated in the Gounty of COoK , Simts of Blinola:

LOV 179 M FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION
NUMBER 4 9 SECTION 15, 1OWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#25-15-115-057
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which b= ihe address of 1044% S. PRAIRIE AVE 4 CHIGAGD .
{Strest) {City)
Hlinois 80826 (herein “Property Addrmes™);

{2p Code]
Togethe: with ali the improvemnents now or hersahter erected on the property, and all easém.nmn), rights, appurtsnances and rents, all of

which shall be desmed to be and remain & part of the property ooversd by this Mortgage: ars 7.1 37 the faregoing, 1ogeiher with said
property (cr the leasehold astate if this Mortgage is on a leasshold} sre hereinatter refarred fo as the "Priaoty” emn

Borrower covenants that Barrowar Is Jawlully seized cf the estate hareby conveysd and has the 7igh.? to s ongage, gran nl?&!olwoy the
Properly. and that the Property is unencumbened, axcept for encumbrances of record. Borrowes covenanis livat Borrowsr warrants and will
defond ganarsily tha tie 1o the Property agsinst all clairns and demands. subjact 1o encurnbrances of record.
UNIFORM COVENANTS. Bofrower and Lendas covenant and agree as follows:
1. Paymem of Principal and interesi; Prepayment and Late Charges. Borrower shall promptiy pay when due the porocipal of and interest
on the dabt evidenced by the Mate and any prepayment, fate charges and other chargea due under the Note.
2. Funds for Taxes and lnsurance. Subjsct 10 applicable lsw or a written walver by Lender, Borrower shall pay 10 end=r on the day
monthly paymaents of printipal and intersst are paysble under the Note, yniil the Note s paid in tull, & sum {nerein "Fundi") *quat to ons-
tweltth of the yearly taxes and assessments (including condaminium and planned unit devaicpmant assessments, if &ny} which may Attaln
priority over this Marigage and ground rents an the Propasty, if any, plus one-twelth of yearly premium [nataitmens for hazard {nsurance,
plus ons-twelith of ysarly prarmium installments for mortgage insurance, if any, all 88 rer2cnasiy sstimated initially and from time to time by
Lends: on the basia of Assesumenia and bilia and reasanabils sstimates thersst. Borrowsr shall not be obtigated to make such payments of
Funds to Lender to the axtent that Borrowsr makes such payments fo the holder of a prior mortgage or deed of trust it such holder Iz an
institutional lender.
¥ Borrower pays Funds to Landar, the Funds shalf ba held in an institution the deposits or accounts of which are insursd of puajantesd by &
Federal or state agency {Including Lender it Lendsr is such an institution). Lender shalt apply the Funds to pay said tanes, assesamanis,
Insurance premiums and ground rents. Lander may not charge for so holding and spplying the Funds. analyzing sald acoount or verifying
and compiling sald assessments and bifis. unless Lender pays Borrower interest on the Funds and applicatie law permits Lander to maks
such & charge. Borrower and Lendsr may agree In writing at the time of axscution of this Mortgags that interest on the Funds shall be paid
o Borrowsr, and unless such agresment is made or applicabls isw requiles guoh interest to be pald, Lender shall not be required to pay
Borower any interest or earnings on the Funda. Lender shall pive to Sorrcwer, without charge, an annual accounting of the Funds showing
eredits and debits 1o the Funds and the purposs tor which each dabit to the Funds was made. The Funds ire pledgad as additional sscurity

for the sums secured by this Mortgage.
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M tha amount of the Funds heid by Lender, together with the future monthly Instalimeants of Funds payable priorf to the due dates of taxes.
assersments, Insurance premiums and ground rents, shal sxceed ths amount required t0 pay said taxes, assessments, insuranca

pramiums and ground rents as they fall cus, such excass shall be, Bi Borrowsr's option, either promptiy repaid to Borrower or credihed to
Borrowsr on monthly instaliments of Funds. i the amount of the Funds held Ly Lender shall nol be sufficient 10 pay taxes, assessments,
insurance premiums and ground renis as they fall due, Borrows: shall pay {o Lender any amount necostary 10 make up the deficiency in ona
of more payments as Lender may require.

Upon payman in full of all sums secursd by this Mortgags, Lender shait promptly refund to Borrowsr any Funds held by Lender. H under
paragraph 17 hereof the Property is sold or the Property is otharwise soquited by Lender, Lsndst shall apply. no inter than immedialely prior
to the sale of the Property or its acouisition by Lender, any Funds heid by Lender at the time of application as a oredit against the sumy
sscured by this Mortgage.

3. Application of Fayments. Linlass applicabls isw provides otherwise, il paymants received by Lender undes the Note and paradiaphs |
and 2 herwot shall be applisd by Lander tirst in payment of amounts payable to Lender by Borrower under paragraph 2 hereod, then to
interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Lisns. Boriower shail perform &l of Borrower's obligations under any montgage, deed of
1rust of othar security agresment with a lisn which has priority over this Morigags, including Borrowes's 0ovanants 10 maks payments when
due. Borrower shall pay or cause 10 be paid all 1axes, assessmenis and other charges, fines and impositions atributable 10 the Property
("Property Taxes"} which rmay afizin a priority over this Mortgage, and leasshoid paymenis of ground rents, it any. In the svant Borrower {alls
1o pay any due and pa able Property Taxes, Lander may, in tis soie discretion, pay such ohaiges and add the amounts thersof to the
principal amount of thy 'oa ) secured by tha Security instrument on which interast shall accrus at the comtract tats set forth in ths Note .

8. Hazard Insurance. Borr2ver shall keep the improvements now axisting or hereatisr srscted on the Property insured ageinst ioss by fire,
hazards (ncluded within the @ "extended coverage™, and such sther harsrde ss Lendes msy fequife and in sudh amounts and tor such
periods as Lenasr may requir=.

The insuiancs carrier providing the inaurancs shall be chosen by Bonowst subjact 10 approval by Lender. provided, that such approval shall
not be unreasonably withheld. M b ~vent Borrower falls to mainain hezard insurance {including any requited fiood insurance) in an
amount sufliclant (0 satisfy all inctsbrdns s fees, and chaiges owsd Lender (in arddition 1o payment of all lisns and charges which may
have priotity ower Lender's inerest in te rovery), Lender may, in its sole disoretion, obtain such insurance naming Lender as the sole
beneficiary {singie inierest coverage). Licaer mav add any premiums paid tor such insurance to the principal amount of the loan sacured by
this Security instrument an which interesi shall rwcr . at the contract rate set torth in the Note. All insurance policies and renswals theieof
shalt be in s form acceptabie to Lendsr and sha | irude a standard morngage clause in favor of and in a form acceptable to Lendes. Lender
shall have the right to hold the policies and renawals thareo!, subject to the terms of any mortgage, deed of trust or othe: sacurity agresment
with a lien which has priority over this Morigags.

in the event of loss, Borrowsr shall give prompi notice (¢ thy insuranca casrier and Lender. Lender may make proof of loss it nol mads

promptly by Borrower. .
i the Property is abandoned by Borrowasr, or f Borrowaer falls 10 187 >nd (0 Lender within 30 daya from the dats notics i malted by Lendur to

Borrower that the insurance casrier aifers to settle & claim for insturance hensfits, Lender is authorized to oolisct and apply the insurance
procesds sl Lender’s option sither to rastoration or repaic of the Property or ti: the sums sacured by this Mernigage.
8. Praservation and Makrtenance of Property; Leassholds; Condo'nume; Planned Uait Developmeits. Borrower shall keep the
Property in guod repair and shall nat commit waste of permit impalrman® o: deterioration of the Property and shall comply wilh the
provisions of any laage f this Mortgage is on a lsasshold. !f this Mortgage is on « unit in & condominium of a planned unit development.
Borrowss shall pertorm i} of Bonowsr's obligations under the deciaration or cove ar.s cresting or govarning tha condominium or planned
unit development, the by-iaws and regutations of the condominium or pianned unit e eic pmen, and constituent decuments.
7. Prowsction of Lender's Securlty. it Borrowsr fakis to perform the covenants and agr .z nents contained in this Morigage, or if any action
or procseding 18 commenced which materially affecta Lender's intarest in the Property {inciud ag «ithout limitetion), then Lender. at Lander’s
option, upon nctics to Borrower, may make such appearances, disburse such sums, Including ressonable atiomeys’ fees. and fake such
ion as s ne ¥ 1o protect Lender's interest. ¥ Lander required morigage insurance as a cn «uon of making the iogn cecured by this
Morigage, Borrower shall pay the premiums required to mainaln such insurance in effect untl suc’: time ms the requiremani for such
Insutance terminatss In sccordance with Borrower's and Lender's written agreement o7 applicable law.
Any amounts disbureed by Lender pursuant 1o this parag-aph 7, with interest therear . at the Note rate, shi il be~ome additional indebledness
of Borrower secured by this Mortgage. Unless Borrowaer and Lander agres to other srma of payment, such ainounts shall be payabis upon
notice from Lender to Borrowsr requesting psymeni thersof. Nothing contained ia this paragraph 7 shall rerulre, Lender to incur any
sxpénse of take Any action helsundet,
8. inspaction. Lender may make Or causs tc b8 Made reascnable sntries upon ant inapections of the Property, prov'e: ihat Lender shail
give Botrowss notics prior 10 any suth Inapection specilying reasonatrle cauee thereic / ralated 1o Lender’s interest in tha'Pr party.
9. Condemnation. Tha procesds of any awars & claim for damages, direct or consequential, in conneotion with any condimnation or other
taning of the Property, or past thereol, os lor conveyance in lisu of condemnation. are hereby assigned and shall be paid to Lendue subject 1o
the ierms of any morigage, deed of trust of other ssoufity agrsement with a fian whioh has priority over this Morigage.
10. Borrowsr Not Relaased; Forbearance By Lander Not & Walver, Extension of the time for payment or modification of arortization ot
the sums secured by this Mortgage granted by Lendes 1o any successor in interest of Borrowes shall not operats to reluase, in any manner,
the liability oi the original Borrowss and Bo/Towe:'s sucCosssors in intsrest. Lender shall not be required to cornmence procesdings against
oh SuCCessor or refuse to sxtend timae or payment or otherwiss modify arnortization of the sums secured by thia iMangage by reason of
aipy demand made by the original Borrower and Borrowes's successors in interast.  Any forbearance by Lender in exercising any right or
A mriedy hereundei, o olhierwise atiorded by applicable jaw, shall ot be 4 walver of or praciude the e:.ercise of any such fight of temedy,
1. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments herein contained shall bind,
d ths rights heresunder shail inure 10, the respective successors and assigns of Lendst and Borrowsr, subject 1o the provisiona of paragraph
hareof. ANl covenants and agresments of Borrower shall e joint and several. Any Boirower who co-signs this Mortgage, bus does not
chun the Nots, {8} is CO-signing this Mofigage Only 1> ongages. grant and convey that Borrows:'s interest in the Property (o Lender undet
tha terms of this Mortgage, (b) is not persunally liable on the Note or under this Morigage, and (c) agrees thai Lenders and any othes Berrower
hereundesr Mmay agies to extend, modily, iorboar. of make any other accommodations with regard 1o the terms of this Morigage or the Note
without that Borrows:'s consent and without releasing that Borrower or moditying this Mongage as to that Borrowes's interest in the Property.
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$2. Notice. Excepi for any notice rsquired undes appilcable faw 1o be given in anather manner, {a) any notice 1o Borrower provided for in
this Morigage shall be glven by dellvering it or by malling such notice by certified mail addresssd 1o Borrower at the Property Adcdress or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lendmr shall be given by
certified mail to Lender's address stated herein or to such other address as Lender may dssignats by notice to Borrower as provided herein.
Any notice provided for in this Marigage shail be deemed 10 have been given 0 Borrowsr or Lendsr when given In tha manner designated
herein.

13. Governing Law; Severability. The state and local laws applicabie to this Mortgage shall be the lawa of the juriediction in whicn the
Property is located. The foregeing sentencs shall not limit tha applicability of Federal law to this Mortgage. in the svent that any provision or
clause of this Morigage or the Note conflicts with applicable law, such conflict shall not attect other provisions of this Morigage or the Note
which can be givan effect without the conflicting provision. and to this end the provisiona of this Mortgage and the Note are dec/ared 1o be
severable. As used hereln, "costs” “axpsnsea’ and “attornsys’ fees” includs all sums to the exisnt not prahibited by applicebie law or limited

hsrain.
14. Barrower's Copy, Borrower shall be furnished a conformed copy of the Note and of thia Mortgage at the time of exsoution or after

recordation hareof,

15. Ashablitation Loan Agresment. Borrower shall fulfill all of Borrawer's obiigations under any home rehabilitation, improvement, cepals,
of other foan agresrmant which Borrower enters intc with Lender. Lender, at Lender’s option, may require Borrowsr 10 exacule and dsliver 1o
Lendsr, in & form wcceptable to Lender, an assignmant of any rights, claims oc defenses which Borrower may have againat parties who
supply labar, maleriate ¢/ asrvices in cannection with improvements made to the Property.

16. Transter of the [40o ity or s Beneficial interest in Borrower. H all or any part of the Property or an interast thersin is sold of
tranatecred by Borrm--L, 07 I @ banseficial interest in Borrower (s sold os transterced and Borrower Is not a natural person or peraona but is
corporss _n, parinarskip. tivst o cther legal entity) without Lander's prior writtan consent, sxcluding (a) the creation of a llen or encumbrance
subordinate to this Securily morunent which does nol relats to a transier of rights of occupancy in the property, (b) the creation of a
purchase monay security interesi v nousshold appliances {(c) a ransfer by devise, desvent or by operaticn of law upon the death of a joint
tenant or {U) the grant of any lessennd niatest of three years or lesa not containing an cption 1o purchase, Lender may, at Lender's option,
deciare all the suma secured by this Secuiitv Instrument to be immaediately due and payable.

¥ Landar exercisss such option to acceier 'z, tender shall mall Borrowsr notice of accelsration in uccordance with paragraph 12 hereo!.
Such notice shall provice a psriod of not less t~an 30 days from the date the notice ia malled within which Borrower may pay the sums
declared due. if Borrowsr 1ails 10 pay such suns pi'sv 1o the expiration of such period, Lender may, without further notice or domand on
Bofrawaer, invoke any remedies permitted by paragiaph 17 hereof,

Lender may consent to a sale or transter if: {1) Borrov'er Gl uses to be submitted to Lendar information required by Lendsr to evaluaie the
transferee as it & new lagn wars being mads to the ra~*ee-2: {2) Lendsr reasonably determines thal Lender'a security wili not be impaired
and that the risk of a breach of any covenant of agresmen. in. .his Security Instrument is acceptabls; (3) interest will ba payabla an the surna
secured by this Ser:iiy nstrument at & rate accaptable to Leider, ) changas In the terms of the Note and thiz Securlty Instrument required
by Lender are mads, including, for example, periodic adjustment i i interest rate. a diffecent finai payment date for ths loan, and addition
of unpaid interest to princioal; and (5] the ransferes signs an assump’iu: agresment that (s acceptable to Lender and that obiigatas the
transteres to kesp all the promises and agresments made in the Note \ind it. this Secusity Instrument, as modifisd if required by Lender. Yo
the axtent per-nitied by applicable law, Larder aleo may charge a reasonan’s tue as a condition to Lendsi's consent t0 any sale or transfer.
Borrowe: wilf continue 1o he obligated under the Noie and this Security Instresiiviit unless Lender raiszses Borrower In writing.
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agre> 7.8 1allows:
17. Acoeieration; R dias. Excepi as provided in paragraph 16 hereot, upun ".o-rower's breach of any o
Borrawar in this Mortgags, including the covenants to pay when due any sums sqsur od by this Mortgage, Lendst prior to acceleration
shail give notice to Borrowsr as provided In parsgraph 12 hersof specifying: (1} wne branch; {2) the action required to cure such
breach; (3} a dste, not less than 10 days from the date the notice is malled to Barrowsr, oy which such breach must be cured; and (4)
that fallure to cure such breach on or before the date apecified in the notice may resuli.in s csleration of the sums sacured hy this
Mortgage toreciosure by judicial procesding, and sals of thw Property. The notice shail [ niher Inform Bofrowsr of the right to
reinstate after acceleration and the right to ssaent in the foreciosure proceeding the nonexists..cr ol . defavit or any other defonse ot
Borrowar to acceleration and foreclosure. If the breach is not cured on or before the date spocifie” . t.e notice, Lendasr, at Lender's
option, may declare alt of the sums secured by this Mortgage to be immaediately due and payable with cut further demand and may
forecioss this Moripags by judiclal procesding. Lendsf shall be entitieit to collect In such procesdh'a all sxpenses of foreciosure,
Including, but not limited to, reascnabl; attorneys’ fees and costs of documentary svidence, absiracts and tVse ruports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’'s ucceleration of the sums secured by this Mortgage dur te-Sorrowsr’s braach,
Borrower shall have the right to have any proceedings hHegun by Lender to enforce this Mortgage discontinusd at anv (.o prior to the entry
ot a judgment entorcing this Mortgage i: (a} Borrower pays Lender all sums which would be then dus under this Morigup . pnd the Note had
no acceleration occurred; (b) Borrowsr cures all breaches of any other covenants or agreemaents of Borrower caontained In thie AMortgage; (c)
Borrower pays all reasanable sxpensss Incurred by Lender in enforcing the covenants and agreements of Borrower contilsed in this
Mortgage, and in enforcing Lender’s remedies s provided in paragraph 17 hereot, Including, but nat limited to, reasonable attoinsya’ fess;
and (d) Borrower takes such action as Lende: may reasonably requirs 1o assure that the lien of this Morigage, Lander’s Interest in ths
Property and Borrower's obiigation to pay the rums secured by ihis Mortgage shall continus unimpaired. Upcn such payment and cure by
Borrowasr, thix Mortgage and the obligations secured hareby shail ramasin in full force and sftect as it no scceivration hed oocurred.

12. Assignment of Renis; Appcintmant of Recelver. As additonal security hersunder, Bortowsr hereby assigns to Lender the renta of the
Mroperty. provided that Borrewer shall, prior to acceleration under paragraph 17 hersci or abandonment of the Property, have the right to
collect and retain such renis as thoy become dus and payable

Upor: acceleration unde: paragraph 17 hersof or abandonmant of the Property, Lender shall bs entitied to have a receiver appointed by &
oourt to enter upon, take possession of and manage ths Proparty and to coilect ths rents of the Property including those past due. All rents
collected by the recaivar shall be applied first to payment of the coats of managemaeant of tha Property and colisction of rents, Including, but
not limited to, receiver's fses, premiums on receiver’'s bonds and reasonablé atiormeys’ fees, and then to the sums secured by this Marigage.

t or sy " of

The receiver shall ba Jiable 1o account only tor those rents actuaily received.
20. Releases. Upon payment of all sums secured by this Morigage, Lender shall releass this Mortgage without charge 1o Barrower. Borrowses

sha!l pay ail costs of recordation, it any.
2%. Walver of Homestead. Borrower hereby walves all rights of homestyad sxemption in the Property.
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22. Riters 10 this Mortgage. ¥ one or mors riders are exsouted by Borrower and reoordad together with this Morigage, 1he covenants and
agreements ot each such rider shall ba incorporated injo and shall amend and supplament the covenants and agreaments of this Mortgage
as i the rider(s) were a part of this Mortgage. {Check applicable box{ss}).

[ } Adjustable Pate Rider ] ] Condominium RiGer | } -4 Family Rider

[ 1 Planned Unit Developmeni Frder { ] Other{s) specity

AEQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOHh
MORTGAGES OR DEEDS OF TRUSBT

Borrower and Lendes reques. 1= ‘wider of any morigage, deed of trust or cther encumbrance with a lien which has prioiity ovar this
Mortgags to give Notice 1o Lenaw, ». Lender's address set forth on page one of this Morigage. of any defeutt under the superior
sncumbrance and of any sale or othei for.Afosure sclion.

In Witness Whereof, Botrowsr has executed this Murigage

S\gnature o HASTING J. CUTLAW

) .
é{’:’:fw %ﬁéx L/ Méiaz/

Signature f AMATINE CUTLAW

STATE OF Hiinois, COOK COUNTY ss:

I TORRENCE L RILEY, a Notary Public in and for said ccunty and state, do hereby certify that

HASTING J. OUTLAW AND AMATINE OUTLAW, HIS WIFE, AS JOINT TENANTS personally

known to me to be the person(s} whose name(s) are subscribed to the for ing Instrument, appeared betore me
this day in person, and acknowledged that they signed and delivered the said instrumerit as their free

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 201 day of September, 1992,

T OFFICIAL SEAL -
TORRENCE L. RILEY
NOTARY PUSLIC. STATE OF ILLINGIS

MY COMMISSION EXPIRES $/26/96

My Contmission Expires: -

/ T
?‘52)” LA .,%// { é\/é,le/]ﬁ

/ Notary .
TORRENCE L. RILEY :
Please return to: OLD STONE CREDIT CORPORATION OF (e 2] s

10 EAST 22ND STREET - STE
LOMBARD, ILLINOIS 60148
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