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FHA MORTGAGE
' HA CASE NO.
STATE OF ILLINOIS w.; tEZOITI VY
., .
e This Mortgage ([ *Sy cnri!ylnsxrumcn!“!isgi\'cn on SEFTEMBER TOTH, 1992

Thc Lﬂ(;r(g;\é_or ]‘,\’}l NS M. FARINSK I y & SPINSTER ANI MARY ANN FPAPINSK]
» OOERIEXENRX DLUORCED AND NOT SINCE REMARRIED

o
\\
‘L ~ whose addressis S315 N. KEMNMORE AVE. #30, CHRICAGD, ILLINOIS e0&40
[
3
(*'Borrower”’). This Security [astrument is given to
BANK UNITED OF TEXAS FSB
which is orpanized and existing under the laws ot NITED STATES , and whose
T address is  TE00 SOUTHWEST FREEWAN . 2200640, HOUSTON, TEXAS 77027
.
o {*'Lender’”). Borrower owes Lender the principal sum of
':;,‘_ FIFTY TWD THIOUSAND AND 0O0/100

Dollars(U.S. Bt 22 S2 Q00 .00 ).
This debt is evidenced by Borrower's note dated the same date a5 this SCeurity Instrument (““Note”"), which provides for

monthly pavments . with1he full debt, if nol paid earlier. due and payabicon OFTORER 18T, ROo22

This Security Enstrument secures to Lender: (a) the repayment of the debt evidented by the Nore with intcrest, and dl]
renewals, extensions and moditications; (b} the payment of all other sums, witivinZerest, advanced under paragraph 6 1o
pratect the seenrity of this Secority Instrument; and {(¢) the performance of Borrovier’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borreower does hereby morigege. grant and canvey to Lender the
follcwing described property tocated in Caos County, Hlinois:
SEE LEGAL DESCRIFPTIDN ATTACHEL HERETO AND MADE A PART, HEREODF

~ iy
27 3RT0V

FTAY 1.0.# 14-085-203-0Q07

Ead
<5 A

which hastheaddressof 53315 M, KENMORE AVE. #30 CHICAGD
{Strect) | iyl
[linois EOE GO (**Property Address™’);
[ZipCadel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents, royaities, minerai, cil and gay rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and addirions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.™’

BORROWER COVENANTS that Borrswer is lawfully seized of the estate hereby conveyed and has the right to mongage.
gr.ml amt convey the Propenty and that the Property is unencumbered. except for encambrances of record. Borrower warrants

ane il detend generally the title 1o tie Property agains atl claims and demands, subject to any encumbrances of record.
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pavineats. which are referred to in Paragraph 2, or cange the mount of sueh payments. Any excess provecds over an
amount reguired o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the enlity
legally entitled thereto
8. Fees. Lenderray colleer fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt,
(a) Defanit, Lender may, except as Limited by regulations issued by the Secrenmy in the case of payment detaus,
reguire inuncdiate par ment in full of all sums secured by this Secority [nstrument if:
(1) Borrower defaults by failing to pay in full any monthiy payment required by this Security fnstrumei prior
to or on the due dite of the next monthly payment, or
(i1} Borrow er defaults by failing, for a perod of thirty days, to perform any other obligations contained in this
Securny inramnens,
(h) Sale Without Credit Approval. Lender shall, if periitted by applicable iw and with the prior approvul of the
Secretary, equire inmediste payment in full of all \be sams secured By s Securnity Instrument if:
(1) Al or pant of the Propesty, or a beneficial interest in a trust owning all or part of the Propernty, is sold or
atherwise transieried (other than by devise or desceni) by the Borrower, and
(i) The Property is nol occupicd by the purchaser or grantece as bis or her principitl residence, or the purchaser
or prantee does so occupy the Property but his on her credit hus not been approved in accondanee
with the requirements of the Secretary.
{r) No Waiver, If cirzuinstances occur that would permit Lender to reguire pnmediate payment in {ull, but Lender
does ot sequire such pavmenis, Lender does nol waive its rights with respect w subsequent events,
(d) Regulations of HUD Secretary, 1o many circumsiances repulations issued by the Secretary will lindn Lender’s
rights, in the case of payment defaults, to reguire itmedime payment in tull and forectose i no paid. This
Securi?s Tstrmiment does not authorize acceleratton or forecfosure 1f nof pepmiited by regalations of the Sveretarey,
{ey Mortgree Not Insured. Borrower agrees than should this Scecurity Instrement and the note secured thereby not

be chgtbie Zon msurance lli!t.it.'l the: Nationak Ilfmsin;: ."\cl within 3 MONTHS o ' from Il.u:
der masy, at its option and notwithstanding anvibing in Paragraph 9, require immediate payment in
urity fnstromens. A swritten statemnand of any sathacized ageat of the Seeretary

rroam the date hereot, declining to msure this Security

date herent e
fult of all sl sconred by 1his Se

died <uh\'cquunl fO e MOMTHE ) hers ‘ g 1 . i
Instrument and the mote'secured thereby, shall ke decmed conclusive proot o such ineligibility. Notwithstanding

ihe toregoing, this oplin may no be exercised by Lendei when the unavinlability of insurance is solely due to

Petder S failure o (ol o merteage! surance preming o the Scerciary.

1r. Reinstatement. Borrower his o right to be reinstated if Lender has required immediate payment in full because
of Borrowers fatkine te pay an amedar 2 ue nnder the Note or this Scecurity Instrument. This right applics even after
toreclosure procecdings are institted? Tosvinstate the Security Instrument, Borrower shall sender in o lump sum alt
umounts required to bring Borrowers accdunt current including, 1o the extent they are obligations of Bortower under this
Sccuriey hasicunicnt, Joreclosure costs and Seasepaable and customary attorneys” fees and expenses properly associated with
the toreclosure proceeding. Upon reinstatemydnt w Borrower, this Security Bistrument and the obligauons that it secwres
shall remain in eftect as if Lender had not requiied nvmediate payment in full. However, Leader is not required o perit
reinstatement ifs () Lender bas accepted reimstateindnt after the commencement of foreclosure procecdings within two
years nmedittely precedisg the conmencement 01 o carrent Toreciosare proceeding, (i) reinstatement wil preciude
Forcclosare on ditferent prounds in the fure, or Gs) reipsisement will adversely aftect the priogity of the lien cremed by
this Scecurity fnstmiment.

1. Borrower Not Relegsed: Forbearance by Loazier Not o Waiver,  Extension of the time of payaent or
modifieation of amortization of the suras secured oy this Secari?y dnstrument granted by Lender to any successor ininierest
uf Borrower shall not operate to release the Lability of the ongena? Borrower or Borrowers successor in imerest. Lemder
shall not be required 1o commence procecdings Ggainst my suceessuy ininterest or refuse 1o extend time for payment or
otherwise modily amortization of the sums secured by this Security” Pastrument by reason of any demandg made by the
origiral Borroswer or Borrower's successon in interest, Any forbeaniwice/by Lender in exercising any right or remedy shalt
not e a waiver of o preclude the exercise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity: Co-sieners. The covenanis and agreements of
this Securiy Instroment shall bind and beaetit the successors and assigns of ender and Borranver, subject to the provisions
of Parapraph 9.b. Bonowers covenants and agreements shadl be joint anoseveral. Any Bosrower who co-signs this
Security Instroment but does nog execuie the Note: (o) is co-sigmng (his Securnilylstrament only 1o moelgage, grant od
convey that Bomrewers interest in the Propernty under the terms of this Securily Insvurient (b is not personatly obligtied 1o
pay Uie sums secured by this Security Instrumentt and (0) agrees that Lender and any »“her Borrower may agree o extend,
. Forbear or make any accommodations with regasd to the iemis of this Securtty Instrument or the Note withoul thas

modif

Rorrcwer’s consent,
13 Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shadi-oe pizven by delivering it or by

matling @ by first class muil unless apphicable law sequires use of another method. The notee shall be directed 1o the
Property Address or any other address Borrower desianites by notice 1o Lender. Any nobice s Yeider shail be given by
st class muand 1o Lenders address stated herein or any address Lender designines by notice 1o/ crower,  Any nolice
provut: i for in this Seeurity Iisarument shuall be deemied 10 have beest given 10 Borrower or Lender vhio given is provided

s this parageaph.
14, Governing Law: Severability,  This Sceurity Instrament shall be poverned by Federal faw ard ihwe aw of the

Jurisdiction in which the Propery is located.  In the event that any provision or clayse of this Security aasirament or the
Note conflicts with applicable Taw. such comthict shall nat affect other provisions of this Seeurity Insirument or the Note
which can be givenr effect without the contlicting provision. To this ead the provisions of this Secunity Instrument and the
Note are declared to be severable,

15, Borrower's Copy. Borcower shall be siven one conformed copy of this Secunity Instrument.

16. Assignmoent of Rents, Borrower unconditionally assigns and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders ageat: 1o collect the yents and revenues and hereby directs cach tenant of
the Property to pay the rents (o Leader or Lenders ager s, However, prior to Lenders aotice w Borrower of Borrowers
breach of any covenant or agreement i the Security Insttument. Borrower shall collect and receive all rents and revenues of
the Properts as irusice for the benefit of Lender and Borrower, This assigmment of rents constitutes an absolute assignmsem
anet nog an assignment for additional securnity only.

IF Lemder gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower us trustec
for benetit of Lender oaly. W be applicd (o the sams secured Oy the Security Instrumnent: (0 Lender shall be entitied to
collect and receive alf of the rens ¢f the Propery: and (¢ cach tenant of the Properiy shall pay afl rents duc and vnpaid to
Lender or Lenders agent on Lender’s written denund e the tenang,

Rorrower has pot executed any prior assignment of the rents and has not and will not perform any act thar would

prevent Lember from exercising its rights umler this Paragraph 16, )
Lender shall not be required o enter upon. take controfl of or maintait the Properly betore or after giving actice of

breach o Borrower, However, Lender or o judicially appointed receiver niy do so at any time there is a breach, Any
application of rents siall not cure or waive any defautt or mvaltdate imy other right or remedy of Lender. This ussignment
of reats ol the Property shall terminaie when the debt secured by the Security Instrument is paid in full

tpaes 3o o uzeess
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IMIT 5315-3D, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREGH T4
s . NTAGE INTERES

§§cﬁ§§f§i§§ gggoggggu¥NcgggTbgggggﬂgNIun A ECORINEATED AND Dnriﬁégﬂf“c?ﬁgon
I THE RECORDER OF DEEDS IN C

ILLINOIS ON DECEMBER 16, 1591, AS DOCUMENT N Q0K COUNTY,

O, 91658630 AS AMENDED FR
TIE PO TIME. IN SECTION B, TOWNSHIP 40 NORTH, RAN oM
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINggg: GF 14, EAST OF THE THIRD

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID. _

THIS MORTGAGLE IS SUBJECT T0 ALL RIGHTS, EASIMENTS, COVENANTS,
CONDITIONS, © RESTRICTIONS AND RESERVATIONS CONTAINEC IN 'SAID
DECLARATION T:1z SAME AS THOUGHR THE PROVISIONS OF SAID DECLARATION WERE

RECITED AND STIFFUATED AT LENGTH HEREIN.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ToTH  dayof
SEPTEMBER, 1992 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security lnstrument’') of the same date given by the undersigned
(**Borrower™’) 1o secure Borrower’s Note (**Note’’) to

BANK UNITED OF TEXAS FSB, 3200 SDUTHWEST FREEWAY , RZ000,
HOUSTON, TEXAS 77087

(“*Lender’'} of the same daie and covering the properiy described in the Security Insirument and located at:

5315 N. KENMORE AVE. #3D, CHICAGO, ILLINQIS 60640

{Properiy Address)

The Property Address incivdes a unit in. together with an undivided interest in the common clements of, a condominium

project known as:

KENTON COURT (CONDO.

(Namr of Condominiuin Project)

{**Condominium Project’” ). If the owners associalion or other entity which acts for the Condominium Project (*'Owners
Association™) holds title to property for the benefit 4r wie of its members or shareholders, the Property aiso includes
Borrower’s interest in the Owners Association and th= uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVYENANTS. In addition to thecrvenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follow::

A. So long as the Owners Association maintains, with a’‘g<nzsrally accepted insurance carrier, a **master’’ or

“blanket”’ policy insuring all property subject to the condon.isium documents, including allimprovements now
existing or hereafter erected on the Property, and such policy issmisfactory to Lender and provides insurance
coverage in the amoumnts, for the periods, and against the haz wds Lender requires, including fire and other
hazards inciuded within the term “extended coverage.' and lose 5y flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of ihis Security Instrument for the monthly
paymeni to Lender of one-twelfth of the yearly premium installments for h=zard insurance on the Property, and
(it} Borrower's obligacion vnder Pacagraph 4 af this Secucity Instrumem 1o mamtain hazard insurapee coveruge
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners' Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required hazaed insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard insurance proaceeds in tieu of restora-
tion or repair ollowing a Joss by the Propesty, whether o the condominium unit or to/tho common clements,
any proceeds paysble to Borrower are herchy assigned and shall be paid 10 Lender for apriication o the sums
secured by this Security Instrument, with any excess paid to the eotuy legally entitled thireto.
Borrower promises to pay Borrower’s allocated share of the common expenses or assessit.€his and charges
impased by the Owners Association, as provided in the condominium documents.
. If Borrower deoes not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shali become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interes? from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from

l.ender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlaincd in this Condominium Rider.

32728605

(SEAL)//'Z/‘?Z%‘,AZ 2, ZM _ (SEAL)

Borrower VITINA M P Nbl( 1 Borrower

(SEAL) ,ﬁﬂ.{&%&a&/ .37;_ o {SEALjJ

Rorrower  MARY ANN PAP INSK I Horruwer

} (SEAL) (SEAL)
Borrower Botrower

M

Leeat Labes Busimes s i 3
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ATNUSTABLE RATE RIDER s made this - Z30TH day of

SEPTEMBER, 1992 and is incorpotated imto axd shadl be deemed o amend and supplement
the Morteage, Deed of Trust or Security Deed ("Securily Instrument™) of the same dale given by the undersigned

C Burrower”) e secure Borrowers Note ("Note”) o

BANK UNITED DF TEXAS FSB

(e “Lemder™) of the same date and covering the property described in the Security Instrument and located at:

5315 N. KENMORE AVE. #3D, CHICAGO, ILLINOIS 60640

iPropenty Adkbioss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEFEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUSTOHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONK TIME
AND THEMOXIMUM RATE THE BORROWER MUST PAY,

ATDDITIONAL COVENANTS.  ‘n addition to the covenants and apreentemts made in the Security nstrument,

Borrow or and Lender further covenant anawsee as follows:
INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A} Change Date
The mterest rale may chunge on the it day of - 1aNUARY 18T, 1994 ,and that day of each succeeding year,

"Change Date” means cach dale on which the interest rate oulld change.

By The Index
Beginning with tae first Change Date, the interest rate will £2 Fased on an Tndex. “Index” means the weekly average

vield on United States Treasury Securities adjusted 1o a constant muyiurity of one vear. as made avaifable by the Federal
Reserve Board, "Current Index’ means the most recent Index figureavailabe 3 days betore the Change Date. If the Index
{as defined above) is no longer avaitable, Lender will use as a new Index (ainy index prescribed by the Seeretary. As used in
s Rider. “Secretary” means the Secretary of Housing and Lirban DevelopmEm or his or her designee. Lender will give

Buorrower notice of ihe new Index.

(1Cy Calewlation of Intercst Rate Changes
Before cach Change Date, Lender will calculate a new imeress rate by adding a margui of

TWO anND ONE-HALF
percentage

points (g w500 “¢) to the current Index and rounding the sum to the nearest one-cigtdyof ane percentage paimt
(L1254 1 Subject to dhe Timins stated in Paragraph (D) of this Rider. this rounded amount will Gedne new interest rate until

the nest Change Dote. -
N27IRGOS

(D} Limits on Interest Rate Changes
g B . i - [ % y » =
I'he interest mie will pever tnerease or decrease by more than one pereentage paint £1.0% ) ont ;my-&n;g'mnﬁﬁihﬂz)b“c-

The nxerest rate will never be more than tive percentage points (5,04 ) higher or Jower than the imitial inlerest rate.

k) Calculation of Pavment Change

Il the mierest rste changes on g Change Date. Lender will caleulate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance an fuli at the mafurity date at the new interest rate
thrangh substantially equal payments. T making such caiculanion, Lender will use the unpaid principal balance which wouhd
be ewad on e Change Date if there Bad been ao defanls in paymem on the Note, reduced by the amount of any prepayments
1 principal. The resuit of this coleuluaon will be the anount of the new monthly paymem of principil s interest.

(F} Notice of € hanges
Lender will ginve notice to Borrower of any change in the interest rate and monthly payment amoant. The notice must

be piven at least 25 days before the new monthly payment amount s due, and must set forth (i) the date of the notice,
iy the Change Pate, (i) the ald interest rate. Gv) the new interesy rite, (v) the new monthly payment amounnt. (vi) the
Current ledex sl the date it was published, (viiy the methed of cateulating the change in monthly payment amount, anid
(viry any oiher information which may be required by Eaw from tne to time. o

-~ Great takes Business Forms, Ine @
ffnaen foof T pagese Ta Unler Call 1-800530-93833 L1 FAX 635 701-1131

ITEM A5A0 (G104
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