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Loan No. 11-020370-3

WHEREAS FIRST FEDERAL BANK FOR SAVINGS ("Lender"), whase address is 749 Les Street,
Des Plaines, I, loanad to Richard Spencer, a bachelor ("Borrower™) the sum af Ssventy three thousand
and no/100 Doflars ($73,000.00], secured by the real estate described in Exhibit A harsin attached,

and evidenced by a Note and Mortgage executsed and delivered on, December 19, 1987, which
morigage is duly recorded as Document Number 87002842, in the public racords in the Jurisdictior
where the mortgaged property is located, and which Note and Mortgage are hereby incorporated hersin

¥

as a part of this instrument,
AND WHEREAS, the Borrower has requestad that certain meodifications be mada in the Note and

Mortgage,
AND WHEREAS, Borrower represents to Lender that there is no second mortgage or other

subsequent Fan now outstanding against the mortgaged premises, except those heid by Lender,
AND WHF2EAS, the parties desire to rastate the modified terms of said loan; THEREFORE, the
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parties do mutuilly agree that the Note and Mortgage are modified as follows:

Interest Rat~.: _Fféactive on the date this agreement is executed, the interest rate of the Note is
changed to 7.6{ % par annum. This rate shall remain fixed throughout the remaining term of the

€ SERVICES &

loan.

Principai Balance: Vhe upnaid balance of the note inciuding any financed points is Seventy
thousand iwo hundred sever.ty-seven and no/100 Dollars {$70,277.00}. in consideration of this

lgan modification discount paints_in the amount of 1,880,828 were paid.
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Matrity Date: The maturity date of the note is not modified by this agreement. The maturity
date is Jsnuary 10, 2017 ..

Priicipal & Iriterast Payment: Borrower 7.572es to pay principal balance with interest at the above
stated rate in monthly payments of Sive nunzrad twenty four and 86/100 Dollars {¢524.86).

Pesyment Due Date: The above paymaent amour< shall ba due monthly beginning on the 1st day
of November 1992 and on the st of sach mont ‘nereafter until above Note is fully paid.

Nothing contained in this Agreament shall in any mannes imyai- the Note and Mortgage, as modified,
or any other documants executed by Borrower in connectio) vith the modification, or the first lien
created, or any other dJocumentis executed by Borrower in ccmuiection with the modification, or alter,
waive, vary, or affact any promise, agreement, covenant, or candi'ton racited in any of the foregoing
documents, axcept as expressly provided in this Agraement. or affect ol impair any rights, powers, or
remadiss of Lender under any of the foregoing documants. Except as otherwise provided, all terms
and provisions of the Note, Mortgage, and other instrumants and docunio/ s 'executed in connection
with the mortgage loan shali remain in full force and effect and shall be biliiing on the parties, their

successors, and assigns.

By signing below, Borrower accepts and agrees tc the terms and covenants con’ained in this Loan

Modification Agreement effective September 25, 1832,

Borrowser’s Signatufe

"~ Authorized Representative of Lender
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Borrower’s Signature

STATE OF ILLINQIS, Cook County ss:
{, the undersigned, a Notary Public in and for said county and state, do hereby certify that

lAeky & CGricik  Exme W . & representativa of First Federal Bank for
Savings, and Richard Spencer, a bachelor, personally known to me to be the same persons whose
names are subscribad to the foregoing instrument, appeared before me this day in person, and

ackitowledged that thay signad and delivared the said instrument as their free and voluntary act, for
the 11533 and purposes tharein set forth. Given under my hand and official seal on Septamber 25, 1982 g
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Sedpe Lo i ¢ Motz | ' " Notary ?ublic
M e, '- --.‘ "
This instrument was preparewm,{gﬁ@_%ings. 749 Lee Street, Das Plaines, |
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Legal Description Rider

Loan No. 11-020370-3

R

Lot 229 in Waverly Park Unit No. 7, being a Subdivision of part of
section B, Township 41 North, Range 11, East of the Third Principal
Meridian, in Cook Counly, lllums

Permanent Index Number: 08- OE\ 128-020 -

%

Commonly known as 2506 Birch Lane, Roliing {1eadows, IL 60008.

Permaneant ndex Numbar: 08-08-123-020
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