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/ ALL NOTICES TO (LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS,

ISpace Above This Line for Recarding Data}

MORTGAGE 92728901

SEPTLMBER 14

~ THIS MORTGAGE ("Security Instrument™ is given on
v e The morigagor is B i
J. WILLIAM McVEY AND LEONI Z. MeveEY, HUSEAND AND WIFE

¢ Borrowe ey This Security Instrument is given to HOM P SAVINGS o AMERICA FSB. whichis organized and existing
sder the liws oi the Ulnited Stines of America, and whose address is 4% Rivergrade Road, Irwindale, California
G T06- 1304 ¢ Lemder™). Borrower owes Bender the principal sum of
UNE HUNDRED FISHTY-FIVE THOUSAND AN NG/ 100
12800000 ). This debt is evidenced by Borrower's nole
pavments, with the full debt if not
CThis Security Inserument

Dollars {LLS. S
dated the same dite as dysSecurty Instrument O Note” “hu.h'l)xrm 1des Tor monthiy

paid earbier. due and pavandl oo OCTUBER 3 '
Gy the repivment of the debr evidenved by thie Nate, with interest. andg all renewals, extensions and
modifications of the Noje: (bt pasmzat of abl other sums, with interest advanced under paragraph 7 o protect the

md {c) the performance of Borrower's covenants and ayreements under this Seeurity

seeurity of this Scourity Instnuomenr:
Lnstrument and the Note. For this F pf e, Borrower does hereby mortgage. prant and convey to Lender the following
£ County, Hinois:

deseribed property located in
7 IN GILLICK'S-SECOMD VILLA SUBDIVISION 1IN THE NORTHWEST 1/4 OF THE

LOT 1IN BLOCK 2
SOLUTHLAST 174 OF SECTION 26, T(WwrSHIP 41 MORTH, RANGE 17, EAST OF THE THIRD PRINCIFAL

MER1D!AN, ACCUORDING YO PLAT THERIOGE, REGISTERED JULY 15, 1921 AS DOCUMENT NUMBER
125784, 1IN COOK COUNTY, ILLIMNGIS.

secures o L enaer

COMMONLY KNCN AS 730 SDUTH FAIRVIEW AVENUE, /P RK RIDGE, [L. 0048

FTN: 09 3% 404 Ot

oEPT-11 $27 .50
P77 TRAN AB82 10,0592 0%.11-60
PeI2L # =2 —-FRXEPOL
COM COUNTY RECDRDER

92 620L

PARK RIDGE

7320 SOUTH FATRVIEW AVENUE
[City}

which has the address of
{Seroee}

0063 (**Property Address'’);
1Zip Codel

tHinogs

TOGETHER WITH all the improvements now or hereafter erected on the property, and o)l casements, appustenances,
amd Hixtures now or hereatter a part of the property. Al replucentenis and addinons shall also be cavered by this Security

instrument All of the foregoing is referred to it this Security lastcument sy the " Property ™
BORROWER COVENANTS that Borrower is lawtuily seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. except for eacumbrances of record. Borrower wasrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and nos-uniform covenants with limnead
variations by jurisdiction to constitzte a uniform sceurity instrument covering real property.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days
after the executien of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unireasonably withheld, or unless cxienuating circumstances exist which are beyond Borrower's control. Borrower shall not
destrey. damage or umpair the Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall
ke in defaoll if any torfeiture action or proceeding, whether civil or criomnal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matecially impair the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faich determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the Lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or starements o Lender (or failed 10 provide Lender with any material information) ra connection with the loan
evidenced by the Note, including, but not limited to, representations coacerning Borrower's occupancy of the Property as
a principal residence. If this Seevrity Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender ougrees 1o the

merger in writing.

7. Proteciion of Lender’s Rights in the Property, i Borrower fails o perform the covenams and agreements
contuined i this Sccunty Instrument., of there s a legal proceeding that may significantly affect Lender’s rights in the Property
{siech as a proccedding in bankruptey, probate. for condemnation or forfeiture or to eptorce laws or regulations). then Lender
may G0 and pay for/whatever is necessacy o protect the vajue of the Propeny and Lender’s rights in the Propenty. Lender’s
achions may include ray ng any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paving reasonable attednlyy” tees and eatering on the Property 1o make tepairs. Although Lender may take action under
this paragraph 7, Lendec Zess not have to do so.

Any arnounts disbuises by Leader under this paragraph 7 shall hecome additional debt of Borrower sceured by this
Security Instrument. Unless Borriwer and Lender agree to other terms of payment, these amounts shall hear interest from
the date of disbursement at the Notr cate and shall be payabie, with interest, upoa notice from Lender to Borrower requesting

payment.
8. Mortgage Insuranece. If Zonder reyuired mortgage insurance as a condition of making the loan sccured by this
Security Inserument, Borrower shall pay the premiuoms required to maintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage cequirsd by Lender lupses or ceases to be in effect, Borrower shall pay the premiums
requited o obtain coverage substantially egitivalent to the mongage insurance previously in effect, at a cost substantially
eguivaient 1o the cost 1o Borrower of the monpege msurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgage s ance coverage is sot available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly mortgage insvrance premivm being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepy, o2 and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be rejquired. st the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided Dy an insurer approved by Lender again becomes avaiiable
ard L ootained. Borrower shall pay the premiums requireG-o sadimtain mortgage insurance in effect, or fo provide a loss
reserve, until the requirement for mortgage insurance ends i socordance with any written agrecment between Borrower
and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonabie ¢n/iie, upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasunatie cause for the inspection.

19. Condemnation. The proceeds of any award of claim for dayiages, direct or consequemial, in connection with
any condemndtion o1 other taking of any part of the Propenty, or for conveyance s licu of condemnation, ase hereby assigned
ard shall be paid 10 Lender.

In the event of a totai taking of the Propeny, the proceeds shall be applied icthesums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a parca) tiking of the Property in which the
fai: marketl value of the Propenty immediately betore the taking is cgoal to or gremer Phar the amount of the sums secured
by this Security Instrument immediately before the takng, unless Borrower and Lender o/necwise agree in writing, the sums
securcd by this Secunty Instrument sball be reduced by the amount of the proceeds nwltiplied by the following fraction:
(a) the total amount of the sums secured immedinely before the wking, divided by (by the fu: imarket value of the Propeny
imraediarely before the taking. Any balance shall be paid w Borrower. In the event of a partialating of the Property in
which the fair market value of the Property imimnediately before the waking iy less than the amount of the sums secured im-
medimely betore the taking, unless Borrower and Leader otherwise agree in writing or urdess appiicalee 2aw otherwise pro-
vides, the proceeds shail be apphlied 1o the sums secured by this Security Instrument whether or not'thC sums are then due.

If the Property is abandoped by Borrower, or if, after notice by Lender to Borrower that the Celiapmnor offers w
make zn award or settle a clanm for damages, Borrower fails 1o respond 1o Lender witlep 30 days after theaate the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, ciher 1o festoravon or repair on the Property
or to the sums seeured by this Security Instrutnesnt, whether ar noc then due.

L'nless Lender and Borrower otherwise agree in writing, any application of proczeds 1o principal siall not extend
or pustpone the due date of the monthiy payments reterred o in paragraphs 1 snd 2 or change the amount of such payments.

il. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender (0 any Suceessor i interest
of Borrower shall not operdte o release the habality of the original Borrower or Borrower's successors in interest. Lender

shall not be required to commence proceedings against any successor in interest or refuse o extend time for payment or

otherwise modify amortization uf the stums secured by this Security Instrument by reason of any demand miade by the original
Borrower or Borrower's successors in ipterest. Any forbearance by Lendsr n exercising any cight or remedy shall pot be
a waiver of or precliude the exercise of any right or remedy.

12. Swvecessors and Assigns Bound: Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who co-signs thas Security
Instrumers but dues not execule the Note: {a) 1s co-signing this Security Instroment oply 10 mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Sccurity [ostrunent; (1) is not personally obligated 1o pay the
sums secured by this Sceuruy Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, moxlify,
forbear or make any accommodations with regard to the terms of thes Secunity [nstrument or the Note without that Borrower's

The covenams and agreements of

consent.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ¥ of § pages)
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If ane or more nders are exceuted by Borrower and recorded together

24. Riders to this Security Instrument.
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend

arnd suppiement the covenants and agreements of this Sccurity Instnument as if the rider(s) were a part of this Security Instrament.

{Check upplicable box(es)]
B Adjustable Rate Rider [:f Condominium Rider D 1—4 Family Rider
[:] Graduated Paymeni Rider [] Plunned Unit Development Rider D Biweekly Payment Rider

[] matloon Rider L] Rate Improvement Rider {j Sccond Home Rider

] Otherts) [specify)
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses: .
X Q SEYAN L e (Sen)

—Borrower

J/.“u LLLAM McVEY
\

bS )( j» ' Ceo Q} (Seal)

—Borrower

LEONI £, MCVI:.Y

(Seal}
—Borrower

o~ (Seal)
—Borrower

ISpace Beiow This Line Tar Ach Fy 1

LOAN KNO.  1480299-5
State of filinois oSk County $5:

[ }&\1_ Uon \}b( ﬁs\ld\‘ a notary pubiiz id and for said county and state. do herehy

certify that
J.o WILLIAM MoVEY AND LEUNI Z. McocVRY, HUSBAND AND WIFE
ARE subserioed 1o the foregoing instrument,

personally known to me to be the same personts) whose namie(s)
THEY signed andd delivered the same instrument

appeared before me this day in person. and acknowledged that

as THE LR free and voluntary act for the uses and purposes therein set forth.
Criven under my hand and officiai seal. this \ day of SOJMLMUL/ . l‘)ﬂ?/

My commission expircs: ( ™
Vi ¢
. LIV‘LLU\ 'L\J"‘*“\——"‘

Notary Public

“OFFICIAL SEAL"
CAROGL A. HALE
“obfy Public, State of Hiinois
My Commission Expm:s 2(25/95
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