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THIS MORTGAGE ("Secusiiv Instrument™) is givenon  SEPTEMBER 15, 1992 . The mortgagor is_
BARBARA A. BANACH, ‘MAiRRIED TO . pEPT-IL $31 50
THOMAS M. ZASADA ** . THITI? TR 4804 18,0497 07:13-00

#0375 # w27 3BP00
CODK COUNTY RECORDER

{"Borrower”). This Security [nstnoment is givon to
STEEL CITY NATIONAL BANK

oy
R P
which 15 organized and existing under the laws of the UNITED STATES OF AMERICA . knd whose
address is 17130 SCUTH TORRENCE AVENUE
LANSING, ILLINOIS &0438 i"lender"), Borrower owes Lender the principal sum of
ONF HUNDRED EIGHT THOUSAND SEVEN HUNDRED ZTFTY
AND 00/100 Dollars (1).S. § 108,750.00 ),

This debt s evidenced by Borrower's note dated the same date as this ﬁeu.rv’y Instrument {"Note"), which provides for
monthly payments, with the tull debt, if not paid earlier, doe amd payable on ~ GUTOBER 1, 2007 :
This Secunty Instrument secures to Lender: () the repayment of the debt evidenced Ry tae Note, with interest, and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with iazres, advanced under paragraph 7 to
protect the secunty of this Secarity Instriment: and {¢) the performance of Borsower’s eovenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grunt and ponvey to Lender the following
deseribed property located in COOK County, itlineis:
LOT 202 IN LAKE LYNWOOD UNIT NUMBER 6, BEING A SUBDIVISICN OF PART

OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD FRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFELICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON QCTOBER 30,

1974 AS DOCUMENT NUMBER 2781173, IN COOK COUNTY, ILLINOIS. 9/

L.-?

\

*+THOMAS M. ZASADA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
33-07-205-024

which has the address of 2741 LIGHTHOUSE CCURT, LYNWOOD Street, City ,
nois 60411 “Prope
inois Zip Code ("Property Address™);
DPS 1088
HLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foge 1 of 8 Form 3074 9/90

@ -BR{IL) w1t VMP MORTGAGE FORMS - 13131293.8100 - 18001621-7201 —
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. Hazard or Prapefty FF ‘ul ll:A\an‘m:n,B sting or hereatter erected on the
ST Covidige” and any other hazards, including

l’rupv'h matred agamst loss by hn: hazirds inchided within lhc term endend

Hoods or tlooding, for which Lender requires msurance. This insucance shall be maintained in the amounts and for the periods
that Lender sequires. The mstrance caerier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall ot be unreasonably withheld. If Borcower fails to maintain coverage described sbove, Lender may, at Lender's
option’, abtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurnee pobicies and renewals shall be acceptuble to Lender and shall include a standard mostguge clause. Lender
<hal have the sight 10 hold the policies and renewals. §§ Lender reguires, Boecower shall promptly give o Leader all receipts of
paid premiems and repewal notices. In the event of loss, Borrower shall give prompt notive to the insurance carrier and Lender.
Lender may make proat of loss if not made promptly by Borrower.

Unless Lender and Borrowes otherwise agree in writing, inssrance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or tepair is cconomically feasible and Lender’s security is not lessened. I the restoration or
separr i ot coonomically teasible or Lender’s cecurity would be lessened, the insurance proceeds shall be applied to the sums
seetred by (s Seeunty Instrument, whether or not then due, with any excess paid to Burrower. It Borrower abandoas the
Property, or does not answer within 30 days a notice from Leader tha the insurance carrier has offered so settle a clam, then
Lender may collect the tnsurance proveeds, Lender may use the proceeds 1o repalr or restore the Property or to pay sums
secuted hy thys Selan'y instrument. whether or not then due. The 30-day period will bepin when the potice is given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or

postpone the due date ot the monthly payments referred o in paragraphs | and 2 or change the amount of the puyments. If

under paragraph 21 the Prorerty is acquired by Lender, Borrower™s right to any insurance policies und proceeds resulting trom
dartse to the Property prior do'the acquisition shafl pass to Lender to the extent of the stms secured by this Securty instrument
mmmediately priog to the acquisiting,

6. Ocenpancy, Preservation, Liaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall accupy . establish, and 1Se the-Property as Borrowes's principal residence within sixty days after the execution of
this Secunty instrament and shall continug to orcupy the Property as Borrower's principal residence for at lenst one year after
the date of aveupancy, unless Lender otherwise agress in writing, whick conseat shall not be unreasonably withheld, or unless
extenualing vircumstances exist which are beyoad) Borrower’s control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to detenorate, or commy waste on the Property. Borrower shall be i default it any Jorfeitue
actinn or proceeding, whether civil or crimnal, 1s hegaicihat in Lender's good fuith judgment could result i forteiture of the
Property or wtherwise matenially impair the lien created by tis Security Insirament or Lender's securily interest, Borrower may
cure such w detault und reinstate, as provided in paragraph 13-hy-causing the action of proveeding to he dismissed with 2 ruling
that, 1n Lender's good faith determipation, precludes forteiture ©f the Borrower's interest in the Properly or other material
mparrment of the hen created by this Securtty Instrument or Lender's security interest. Borrower shall also be in default of
Boerowes, duning the loan application process, pave materially false oriraccumte information or statements to Lender for failed
to provude Eender with any matenal information) tn connectton with the foan evidenced by the Note, including, but ot fmited
to. representations converning Borrower’s accupancy of the Property as a prindipsl sesidence. I this Security Instrument 1s on 2
teaschold, Borrower shall comply with all the provisions of the lease. 1f Borroveer acquires fee title to the Propenty, the
leasehokd and the fee litle shafl not merge uniess Lender agrees to the meryer in wriang

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the sovenunts and agreements contiamed m
this Security Instrument, or there is a legal proceeding that may significantly atfect Lendersirights in the Property (such s v
proveeding n bankruptey, probate, for condemaation or forfeiture or to enforce faws or regulataiz), then Lender may do amd
pay for whatever o necessary to protect the value of the Property amd Lender's rights in the i'roperty. Lender's sctions may
wwlude paving any sums secured by a lien which has priority over this Security lnstrument, appesring in court, paying
segsenable dtameys” fees and entering on the Property 1o make repairs. Althongh Lender may take acion umler this paragraph
7, Lender does ot have to do so.

Anyv amounts Jishorsed by Lender under this passgraph 7 shall become additional debt of Borrower secured by this
Seennty Instrument, Unjess Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the
date ot disbursement at the Note mte and shall be pavable. with interest, upon notice from Lender to Borrower requesting
pavnrent,

§. Muortpage Insurance. 11 Lender required mortgage insurance as 4 condition of making the Joan secured by this Secunty
fnstrument. Borrawer shabl pay the premiims requived to maniain the mortpage msusance in effect. I, for any reason, the
mortgage msurance coverage requined by Lender Tapses or ceases o be in effect, Borrower shall pay the premiums required to
obhtun voverage substantially equivadent to the morigage insurance previousty i etfect, at u cost substantially equivalent to the
cost to Boagrower of the mortgage iasurance previonsty tn effect, from an alternate mongage insurer approved by Lender. It
suhstantialfy equivalent morigage instirance coverage is not avaiiable, Borrower shall pay fo Lender each month a sum eqgual to
one-twettih of the yearlv morteage insurance premium heing paid by Borrower when the insumance coverage lapsed or ceased to

be sm ettect, Lender will accept, wse and retain these payments a8 4 loss reserve in lien of mortgage insorance. Loss reserve
DPS 1281

Form 3014 9/950
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17. Trunster of the Aickal I ! part bf the Property or any interest i i

v sold or transterred for if u benettewl interest i Borrower is sokd or trany forrod und,Bnrran}ls fiy @ natural person) without
Lemder's prior writlen consent, Lender may, at its option, require immediate payment in fall of oll sums secured by this
Securitt Instriiment. However, this option shall not be exercised by Lender if exercise is prohibed by federl law as of the date
ot this Secuees Instrumeat.

I bender exervises thrs sptron, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
fess than 30 days from the date the notice 15 defivered or mailed within which Borrower must pay alt sums secured by this
Sceurty instrement. 1t Borrower fls to pay these stims prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Security Instrument without turther notice or demand op Borrower.

18. Borrewer’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
entorcement of thes Security fnstrument discontinted at any time prior to the eardier of: (1) 5 days (or such other period us
applicable s v specity for renstatement) betore sale of the Property pursuant 1o any power of sale contamned in this
Sectrity Instrument; ar (h) entry of a judgment enforcing this Security Instrument. Those conditions gre that Borrower: {a) pays
Lender alt sume which then would he due under this Security Instrument and the Note as if no acceleration had occarred; (b)
cures amy default of any other covenants or agreements; () pays all expenses incurred in enforomy this Secunty Instrument,
moeluding, but oo Xwted to, reasonable attorneys” fees; and {d) takes such sction as Lender may reasonably require to assure
that the Ben of this Secunty Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Securnty Instnunes shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ablications secured heretaShall remain [ily effective as 1 no aceeleration had aceurred. However, this right to reinstate shall
not apply i the case of acedivdation vader paragraph 17,

9. Sule of Note; Chaap’of Loun Servicer, The Note or a partisl nterest in the Note (together with 1his Secunily
Instrumenty may be sold one or won times without prior notice W Borrower. A sale may result in a change in the enlily (known
as the "Logn Servicer”d that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviver warra@d to a sale of the Note, 1 there is a change of the Loan Servicer, Borrower will by
siven written notice of the change in accordane-with paragraph 14 above and applicable law. The notice will state the namne xnd
addiews of e new Loan Servicer and the address o which payments shosld be made. The notice will also contain any other
trdormation sequired by applicable Taw.,

2. Masardous Substunces, Bortower shall ot cesse or permit the presence, vse, disposal, storage, or release of any
Hazmdous Substinves on o in the Property. Borrower shall nol do, nor allow anvone else to do, snything affecting the
Property that 1 an violation of anv Environmenta) Law, The preceding two sentences shall not apply to the presence, use, or
storae vn the Property of smadl quantities of Hazirdous Suistanves that are generally recognized to he appropriste to normal
pesidentiad uses and 10 mainterance of the Property.

Borrower shall promptly give Lender written notice of aay mvostization, claim, demund, lawsit or other action hy any
governmentil or regulatory agency or private pacty involving the Froperty ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substanve affecting the Property is necessary, Borrower shall prompily take
all necessary remediat actions m accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances detwed as toxic or hazardous substances hy
Environmental Law and the foffowing substances:  gasoline, kerosene, other flanmabicor toxie petrofeum products, toxic
pestivides and herbivides, volatile solvents, materials containing ashestos or formaldehyde, s radioactive materials. As used in
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurisdiclion wherothe Property is located that
relade to heahth, sately or environmental protection. o " F»S’I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e g

Avceleration; Remedies, Lender shall give notive to Borrower prior to uccelerntion fuflorweiag Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to sccelecation under prcazraph 17 unless
applicable lnw provides otherwise), The aotice shall specity: (u) the default; (b) the action required to cure the defaut;
(¢) o0 date, not lexs than 30 days from the dute the notice is given tn Rovrower, by which the defuuft must be cured; snd
{d) thit Eailure to cure the defuult on or before the date specified in the notice may result in aeeeleration of the sums
secured by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. The nofice shall further
inforin Borrower of the right to retstate after acceleration and the right to assert in the foreclosuve proceeding the
non-existence of a defuult or wny other defense of Borrewer to uccelerution and foreclosure, If the default is not cored
or hefure the dute specified in the notice, Lender, at its option, may require iminediate payment in full of ofl sums
secured by this Security Instrument without further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shalt be entitled to collect all expenses incurred in pursuing (he remedies provided in this paragraph
21, including, but not fimited to, reasonihle attorneys’ Fees and costs of title evidence,

22, Redease. Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Securty Instrument
wathowt charge to Borrower.  Borrower shall pay any recordation costs. .

i - ) . v s . - " ) . . 1

23, Waiver of Homestead. Borrower waives all right of homestead exeruption in the Property, Form 301’:‘5 9‘};3
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