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SOUKCE ONE MORTGAGE SERYICES CORPORATION
4849 WEST 14A7TH STRCET

OAK FOREST, 1L 60452

92738940

LOANNO. 713857-2

[Spane Aove This Line For Recording Dute]

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 151:6857944-729

Thia Mortgage ("Sacurily nstrument™ s givenon  Septamber 24, 1992 . The Mortgagorls
ANGEL CORTFS3 and BEATRIZ CORTES, HIS WIFE

whose aldrossis 1740 §. KEMELWORTH, BTRWYN,TL 50402
. This Secw”y Instrumant is given 1o

gSOoURCE OFE MORYEC, HTE SERVICES CORPORATION

which is orgsntzed and exidirg under the laws of DELAWARE , and whosae address i

27555 FARMINGION RIZAT, FARNIKGTON HKILLS, N1 48334-3357
. Borrower owes Lencer the principal sumof One NHundred Fourteen

4undred Twa ODollars ~ad nos100
Doltars (US.$ t14,802.00 ). This debt is evidenced by Borrower’s note dated the same date as thig

Secirity tnstrument ("Note™, which pros i'23 for monthly paymerds, with the full detx, i not paid earlier, due and
payableon October 1, 2022. This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with imerest, and al ret ewals, extensions and modifications: (b} the paymernt of all other sums,
with Interest. advanced under Paragraph 6 "o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under 118 Security Instrument and the Note. For this purpose, Borrower does
hereby mactgage, grant and comvey to Lender iha icllowing described property located in
toox County, iftinols:

LOT 22 C(EXCEPT THE MOATR & FEET THENEOF) THE NORTH 15 FEEYT OF LOT 23 (¥ BLOCK

43 1M MALLECK’S SUBDIVIBION OF DLOCKS 43 AND 44, IN THE SUBDIVISION OF SECTION

19, TOWNEHIP 39 NORTH, RANGEF 13, EAST 9F THE THIRD PRINCEPAL MERIGIAM, (EXCEPT

TME SOUTH 30D ACRES THEREOF) 1IN COOK COUNTY, 1LLINGIS.

16-19-721-036 vOoL. 2

Thousand Eipht

LErT 11 $07.58
18777 IRaN ABY7 16,0%,90 67 31.00
HOJ40 # w27 HABY AL
CGOK COUMTY RECORDER

X » B
R PriSet Iy

[Strmet]

ltinots 60602 ("Property Address”);
{Zp Code)

TOGETHER WITH &l the improvements now or heraafter erected on the property, and all sasements, Tigits,
appurtenances, rents, royaities, mineral, ok and gas rights and profits, water fghts and stack and all fixtures now or
hereafer a part of the property. Al repiacements and additions shall aiso be coverad by this Securlty Instrument. Alf of
the foregoing Is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is tawftﬂg selzod of the estats hersby conveyed and has the right to
mortgage, grant and conveay tha Propernty and that the Property is unencumbered, except for encumbrances of record.
BSorrowsr warrants and wilt defend generally the title 1o the Property against all ciaims and demands, subject to any

ancumbrances of record.

which has the address of 1448 S. KEWNILWORTH BERWYY z(-)Q/
iy} /\,

FHA ILLINOIS MORTGAGE FORM
SC/FMOTL/ /0001 /(291
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 UNOFFICIAL CORN e

dateof the rnonthly payments, which are referved to in Paragraph 2, or amount of such payments. Any

axcess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security

Instrument shall be pald to the entity legally ent theroto.

8. Fees. Londer may collect fees and charges authorlized by the Secretary.

§. Grounds for Acceleration of Debt.

(=) Dafauit. Londer may, except as limited by regulations lssuad by the Secretary in the casa of payment defaults,

require Immadiate payment In tull of all sums secured by thie Security Instrument if:

() Borrower defauits by failing to pay in full any monthly payment required by thia Security instrument prior
to or on the due date of the next monthiy payment, or
i) Borrowar dedaults by talling, for a period of thirty days, to perform any other obligations contained in this
urity Instrumaent.
b) Ssle Without Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
relary, require immediate payment in tull of all the sums secured by this Security Instrument if.
(D All or part of the Property, or a beneficlal interes? in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{i! The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would pesmk Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

(d)} Regulatir1s of HUD Secretsry. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, in the case of payment defautts, to require immediate paymaent in full and toraciose if not paid. This Securlty

instrumsit does et authorize acceleration or foreciaosure # not permitted by reguiations of the Secretary.

{e )Mortgage Nol Irarwed. Borrower agrees that should this Security Instrument and the note secured thereby not

be sligible for insure «ce under the National Housing Act within 20 DAY S from the date hereof,

Lender may, at ts opuio’’ and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sumas secured by this Sccuwr'ty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto %0 DAYS from the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall e deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercisec Ly Lender when the unavallability of insurance is solely due to Lender's fallure to remit

a morigage ngurance premium tc ths Secratary.

10. Reinstatemeant. Borrower has « r’ght to be reinsiated If lLender has required immedlate payment in full because
of Borrower's fallure to pay an amount cue u~Zar the Nota or this Security instrument. This right applias even after
toreciosura proceedings are Instituted. To riinstate the Security instrument, Borrower shall tender in a lump sum all
amounts reguired 10 bring Borrower's accou= rurrent Including, to the extent they ars obligations of Borrower under
this Security instrument, foreciosure costs and revznnable and customary atiorneys’ fees and expenses properly
associated. with the foreciosure proceeding. Upon re/nsiatement by Boirower, this Security Instrument and the
obligetions that it secures shall remain in effect as i L 2nder had not required Immedlate payment in full. However,
Lender is not required to permit reinstatement If: (i) Lader has accepted reinstatement after the commeancement of
foreclosure proceedings within two years immediately prr.cecing the commencement of a current foreciosure
proceeding, (i) reinstatement will preciude forecioswe or. different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security instrument.

11. Borrower Not Releazed; Forbsarance by Lender Nut 4 Walver. Extenslon of the tirne of payment or
modification of amortization of the sums sacured by this Securhy ipStrument granted by Lender to any successor in
Ilterest of Borrowor sha¥ not operate to reisase the Habiilty of the oriiral Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any nuc caessor in imerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Zacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interast. Any forsecrance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or ramed:.

12. Successors and Assigns Bound; Joint and Severat Liablilty; Co-sir,p~rs. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le nd ar and Borrower, subject to the
provisions of Peragraph 9.b. Borrower's covenants and agreemernts shall be Joint £ several. Any Borrowsr who
co-signs this Security Instrument but does nut execute the Note: (a) is co-signing th’s Sacurity Instrument only to
montgage, grant and convey that Borrower's interest in the Property under the tarms f 1%is Security Instrument; (b) is
nGt personally obligated to pay the sums secured by this Security Instrument; and (c) am 2es that Lender and any other
Borrower may agree to extend, modify, forbsar or make any accommodations with regard tc vy terms of this Security ¢
Instrurment of the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver: by doilvering it or by
maiting & by first class mall unless applicable law requires use of another method. The notice she’ b2 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leivies shall be given by .
first class mall to Lender's address stated herein or any address Lender designates by notice to Bot:ow st Any notice
provided for in this Security instrument shall be deemed 1o have been given to Borrower or Lender whoar given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be govemed by Faderal law and the law of the
jurisdiction In which the Property Is locatsd. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note
which can o given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Barrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

18. 2z.ignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and rovenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agamts. However, prior to Lender’s natice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shalt collect and recelve alt rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmert of rents constitutas an
absolute assignment ard not an assignment for additional security only.

1 Lender gives notice of breach to Borrower: (a) all rents recetved by Borrower sha¥ be held by Borrower as trustee
for benefit of Lender oy, to ba applied to the sums secured by the Securlty Instrument, {b) Lender shall be entitled to
coilect and racsive all of the remts of the Property; and (c) sach tenant of the Property shell pay al rents due and unpaid

to Lender or Lender's agem on Lender's writien demand 10 the tenant.
Borrowsr has not exscuted any prlor assignment of the rents and has not and will not perform any act that would
prevent Lender froim exercising Rs rights under this Paragraph 16.
Lender shall not ba requirad 10 emer upon, take comrol of or maintain the Property before or after giving natice of
breach to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there is a breach. Any
default or invalidate any other right or remedy of Lender. This

application of rents shall not cure or walve any
assignment of ronts of the Proparty shall terminate when the debt secured by the Security instrument is pald in fult.
]

FHA HLLINGIS MORTGAGE FORM
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