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FHA MORTGAGE FHATCASEND

STATE OF ILLINOIS ;3;—6645062

- ThisMaortgage ('Sxcurity Instrument”’ ) is givenon SEPTEMBER 28TH, 1992
AN UNMARRIED MNard, AND LORENZO GARCIA , AN UNMARRIED MAN, AND
DE’% IQ GARCIA . AN UNMARRIED MAN.
M g L

whose address is 2341 SODUTH CENTRAL AVENUE, CHICAGO, ILLINOTE 60630
. (*'Burrower’’), This Security Instrument isgiven 1o
BANK UNITED OF TEXAE FSB

which is organized and existing under the laws of UNITED STATES , ivnd whose
address is I200Q SOUTHWEST FREEWAY [ . 42000, HOWUSITON, TEXAB 77027

('L ander™), Borrower owes Lender thve principul sust of
SEVENTY FIVE THOUSAND ONE HUNDRED F1FTY ONE AND 00r100

[ i

Dollars (U.S. 8 ##275,151 .00 ). S
This debt is evidenced by Boreower*s note dated the same date as this Secur'tv.insirnment (< Mose' "), which provides for o
monthly payments , with the full debt, it not poid earlier, duegnd paysblevn . DZTODER 18T, BOBR . L)
This Secusity Instrument secures to Lender: (o) the repeyment of the debt evidencid by the Note, with interest, wnd all 'é;

renewals, extensions ond modificattons; {b) the payment of all olher sums, whih Gitecest, ndvanced under paragraph 6 1o
protect the security of this Securlty Instrument; and {¢) 1he performance of Borrowdr's covenants und agreements under
this Security nsteienent and the Note. For this purpaose, Borrower does herchy mortgape, pian wnd convey to Lender the
following described propenty located in COOK Couty, Nhinois:
LOT 23, IN BLOCK 4 IN MORTON PARK LAND ASSOCIATION SUBIDIVEION,
IN THE WEST 1/2 CF THE NORTHWEST L/4 OF SECTION 28, TDUNSHIFP 39
NORTH, RANGE 13, EAST OF THE THIRD FPRINCIPAL MERIDIAN, JN LDOOK
COUNTY, ILLINOIS.

m;}ﬂﬂ‘.

TAX 1.0.% 16-288-112-007

which hastheaddressof 2341 SOUTH CENTRAL AVENUE CHILAGO
1Srreet} {Cauy)
Hlinvis 60O {'"Property Address''),
[Lip Conde)

TOGETHER WITH all the improvemernits now or hereafter grecied on the property, und all essements, rights,
aprurtenances, reats, royalties, mineenl, ol and gas righis and proflts, water rights snd siock und all fixtures now or
hereufer i part of the property. All replacements and addhions shall alse be covered by this Security Tnstrument. All of
the foregoing is referred 1o in this Security Instrument as the 'Property.”

BORKOWER COVENANTS thit Borroweer is lawfully seized <f Ui eatiide iwreby coitveyed s hiun the right io morigoge,
grant und convey the Froperty wmd thit the Property in uaencumberad, eacepd for encumbrances of recond. Borrower wareanis
and witl defend generally the title 10 the Property againat all cinims antd demunds, subject 1o any cncunbrances of record.,
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payiments, which are referred to in Paragraph 2, or change the wmount of suck payments.  Any excess procecids over an

wmunt regquired to pay all vutsinoding indcﬁ(cdm:as under the Nate und this Security Insirument shail be paid to the entity

Icgnﬂz entitled therete.

- B. Feen. Lender muty collect feen und ehirges anthorized by the Sccretary,
9, Groumds for Acceleration of Bebt,
(a) Default. L.onder may, except as fimited by regulations issued by the Sceretary it the case af puyment dofaulis,
require immediste payment in fubl of sl suins secured by this Sccurity Instrument il
(i) Borrower defaults by faiting 1o pay in Ml amy monibly paymen required by this Security Insiriment prior
1o or on the due date of the next monthly payment, or
(ii) Borrower defnults by fuiling, for a period of thirty days, 10 pertform any other obligmions contsined in this
Sceurity Insicumem.

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prier approval of the

Secretary, require immediate puyment in Tull of ull the sums secured by this Security Instrument if:

(i} All or part of the Propeny, or u beneficial interest in a oust owning nl) or part of the Property, is sold or
otherwise frunsferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grustee as his or her principal residencve, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requircinents of the Secretary.

{¢) No Walver, If circumstances occur tht would permit Lemder to require immedigie payment in tult, but Londer

does not require such puyments, Lender does not waive its righls with respect to subsequent events,

(d) ftegulations of HUD Secretisry. In many circumsiances regulations issued by the Sceretary will Limit Lender's

rights, in the case of puyment defoults, to require immediute pa[ymcnl in full and forcclose it not puicd. This

Sccurity Mastrument does not authotize aceeleration os foreclosure if not permilted by regulations of the Secretary.

(e} Mortgage Not Insured, Borrower ngrees that should this Security Instrument and the nite secured thereby not

be eligiblecorinsurence under the National Housing Act withink 8 MONTHS from the

date hereof, L.erder may, st its option and notwithstanding snything in Paragraph 9, require immedinge payment in
full of ull sums Secired by thiv Sccuelty Instnunent, A written statenuent of any authorized agent of the Seeretary
dated subsequent 1o/ & MONTHS from the date hereof, declining to insure this Security

Instrument and the nors socured thereby, shalt be deemed conclusive proof of such Incligibility. Notwithstunding

the forcgoing, this optice ‘ony not be exercised by Lender when the unavailability of insurnce is sately due o

lLender’s fuilure to remit e notgage insurance premium (o the Secretary.

10. Reinstatement. Barrower bas i right 10 be reinstated if Lender huw reguired immedinte payment in full because
of Borrower's faiture to pry an amounr die under the -Note or this Security Instrument.  This right applies even after
tereclosure procecdings ard institwed. 7o reinstate the Security Insirument, Borrower shall tender in a lump sum all
amounts required 10 bring Bomrowers nocourt cusrent including, to the extent they are obligaions of Bovrower umder this
Security Instrument, foreclosure costs ad rexsonabie and customnry ultomeys’ fces and expenses roperty associnted with
the foreclosure proceeding. Upon reinstatemen?’ by Borrower, this Scourity Instrument and the o ligations that it securcs
shall remanin in effect as if Lender had not reguited iomediate pryment in full. However, Lender is not required to pennit
reinstaterent if; (i) Lender has accepted reinsticmep? after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of i-current foreclosure proceeding, (i) reinsutement will preciude
Toreciosure on different grounds in the fatare, or {iii) reinsusement will adversely affect e priority of the Hen cremed by
this Security Instrument.

11. Borrower Not Released; Forbeurance by Lunder Not u Waiver., Extension af the lime of payment or
modification of amortization of the sums secured by this Sccunity Insirement granted by Lender lo any successoy in interest
of Borrower shall not operate to release the liability of the orlgnal Borower or Borrower's successor in interest, Lender
shall not be required 1o commence proceedings againsl any succes50” in interest or refuse 1o exiend tine for payment or
otherwise modify amortization of the sums sceuwred by this Securily 'hstrumen by reason of any demand made by the
original Borrower or Borrowers successors in interest.  Any forbeararc by Lender in exercising any right or remedy shall
nol be i waiver of or preclude the exercise of any right or rcmucl;‘

12. Successors and Assigns Bound; Joint and Several Liabiliiy: Co-Staners, The covenants und agreements of
this Security Instrument shall bind and henefit the successors unit ussigns of Linder und Borrawer, subject 10 the provisions
of Paragrapn %.b.  Borrewers covenants and ngreements shall be joint uncoseveral.  Any Bosrower whn co-signg this
Security Instrument but does not execute the Note: (a) s co-signing this Securily dnstrument anly (o morigage, gruat mnd
convey that Borrower's interest in the Propenty under the terms of this Security Insiruaen, (L) is not personally obligated to
pay the sums secured by 1his Security Instrument; and (c) agrees ihat Lender and any other Borrawer muy agree o extend,
modily, forbear or make uny accommodaiions with regard to the wrms of this Sceurity’sisirament or the Note withowt that
Borrower’s consent.

13. Notlces. Any notice to Barrower previded for in this Scewrity Instrument shndl be given by delivering bs or by
mailing it by first closs mmil unless applicable law requires use of inother method.  The notice :~Imfl e directed to the
Property Adidress or any other address Borrower designates by notice 1o Lender. Any notice (¢ Londer shull be given by
fiest cluss mail o Lenders address stated berein or any wddress Lender designuies by netice w0 Pormower, Any nolice

rovided for in this Seeurity tnstrument shill be deemed ta have besn given to Borrower or Lenderiwiies given us provided
in this pa}rugruph.

. Governing Law: Severnbility, This Scevurity Instriment shall he governed by Tederal lvwiand the luw of the
jurisdiction in which the Property is located. in the event that any provision or clunse of this Seeurity Diztiument or tho
Note conflicts with applicable law, such contilct shall not nffect oiher provisions of this Security Instrumait or the Note
which can be given effect withoul the conflicting provision, o this cnd the provisions of tis Security Inatrument and the
Nuote are decluared to be severuble,

5. Borrower's Copy. Borrower shall he given one contormed copy of this Sceurity fnsicument,

16, Assignment of gtem.-;. Borrower uncanditionally usslyns nod transfery to Lender ol the rents and revenues of the
Propeny. Rorrower nuthorizes Lender or Lenders agents to collect the rents and revenues andd hereby direets ench tenant of
the Prapenty to pay the rems to Lender or Lendery agents.  Howsver, prior o Lenders notive o Borrower of Bormowerk
brench of any caveénant or sgreement in the Sceurity Insirument, Borrawer shall vollect wnd receive nli renrs el revenues of
the Proparty s trusiee for the benofit of Lender und Bosrower. Thin nssigamaent of rents constitules an nhaohile assigment
ancl not un assignment for additiona) securlty only.

. If Lender gives notice of breach o Borrower: (a2 alb rents received by Borrower shall be held by Bonawer an irustee
for benefit of Lender enly, to be npplied to the sums secused by the Security Instrument; () Lender shall be entitled to
collect nnd receive ull of the rents of the Property; and (¢) each tennnt of the Property shall pay ult teats duo sl unpald to
Lender or Lemder's agont on Lender’s written demand 1o the tensnt,

Borrower hay not exccuted uny prior assignment of the rems and has not mxd will not perform any act that would
prevonl Lender front exercising its rights under this Parngraph (6,

Lender shall not be required w enter tpon, toke controb of or muintuin the Property bofore or nlter giviog notice uf’
broach 1o Borrower,  Hewever, Lender or o jodicinily np[mime(l ceceiver mny dis s oal wny tome there is o breach, Ay
application of meats shall not cure ar walve uny defusdt or (nvubidate any wther right or remedy of Lender, This aseignmont
of rents of the Property shall ierminate when the debt secured by thy Security Instrument is pui:l in full.
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