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Tocirmer Wirn alt the improvenents now o hereafter crected on the praperty. aml all ¢aemenis, appurtenmees,
and Tixtures now or heeafter a pant of the property. Al eeplacements and additions shidl also be covered by this Secury
bastrursent, Al of the foregoing, is tefeered 10 in this Seeunty [nstrsment as the “Propeny.”

Borkowim Covenants that Borrower is lnwfully seised of the estaie bereby conveyed and has the vight 1o mongagpe,
wrant and convey e Propenty and that the Propenty is unencambered, eacept for encumbrances of weeord. Bomowes warianta
and will defend genetally the title to the Property againsg all cliams and demands, subject o any encombiances of record.

T SRCOY INsTEMENT combines umform covenants For mational use and pon-upfonn conenants with fimnedd
varditions by jurisdicrion fo consitite i aniform security imtrament covering real propeaty.

Unirorm Covinants. Borrower and Lender covennnt amd agree as lollows:

Lo Payment of Peincipal und Jatevesty Prepayment and Late Cirges, Borrower shall promptls pay when dug
the principnl of i interest on the debt evideneed by the Note and any prepayment and late chaspes die under the Note.

2. Fundy for Taxes und Insusanee. Subject to applicable Taw or 10 @ written wanver by Lender, Hortower shall pay
o Fender on the day monthly payiments gre doe uider the Note, until the Note is pasd in fobl, wosume CFands™y (o (a)
yeatly taxes i assessnents which may attain privnity over tis Security Instrment as a ien on e Propents s (b yearly
leasehuld prymienis or pround reats on the Property, if any; (¢) yearly hazod o popeny aisueanee: premums, () yemly
flood insurance premizan, if any; (¢ yeurly mosigage insurance premiums, i ony; and 10 any sass payable by Borowerdn
Lander, In necondneesvlzis the provisions of paragraph 8, i lew of the payment of mogape sorance preninnns. Thesg
Hemn e called "Escroa dtems Lender may, atany time, collect and hold Funds i an amosnt non to exeeed the minamum
amount u lemler for a fede:nly celated mongage losn miy regubre for Homrower's escrow siccomnt ander the fedend Rent
Extte Settlement Pracedues” Aol 19T as amended from time fo time, §2 U8.C & X0 en weg CRESPA™L unlgan
another law hae applies to the s sely o fesser wnount, 10 so, Lender any, ot any e, collect aod hold Funds i
amonnt not 1o exveed the lesser mmowsi, Lender may estimate the amosent of Fupds due on the bass of canent data ah
rensonnble extinutes of expenditires o Gie Eserow Hems o ollerwise in accondance with applicible L 'l

The Funds alill be behd inoan institutian whose deposity are insuned by a federal apenev sstamentabiny, o rnn%
anchading Yemder, if Lender is such an institation or in any Federal Home Loan Bank. Lander <hall apply the Faisds g
the Escrow lTteos, Lender may ool charge Borowes tor Bolding and applying the Pamds, anavalls anals fnp the et
secount, or veritying the Escrow Nems, uless Leader mavs Borrowes uerest o the Fands and applicable law pormit
Lender o make sich a chimpe. However, Lender miy@eguine Borower 1o pay o one-time claege don an mdependent realp
estate tax reporting servive used by Lender s conmection wertcshis lown, unless applicadle s provsdes otherwse: Unless an
agreement is mviade or applicable how sequires inferest o be paid, Lender shall not e required te pay Botower any mterest of
ciniings on e Funds, Borcower and Lender may agree in witiog however, that interest shal) be pand on the Funds, Lende
shudl glve 10 Bopower, withoul charge, an mnaunl accounting orite Eunds, shosing ceedim amd debits 1o the Fands amd the
prrpose Tor which each debit to the Funds was mude, The Funds ace pivedged m sddinonal security for all sums secured by
this Secunity istroment.

I the Fusds held by Lender exered the amounts permitied o e baid by apphcable Tsw, Lemder shall acconnt
Borpawer for the excess Fands in aceonrdince with the requirements of applicaotebion . 1 the amount of the Famds bekd by
Lenders at wny Hane iv nod suffleient o pay the Eserow lems when due, Lendvemay”so iy Bomower i weitimg, and, in
stich cuse Borrower shall pay 10 Lender the amaomnt necessary (o make up the’datisieney. Borrower stiall inabe up the
deficiency in na more (han twelve monthly payments, s Leades's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shea®premptly telund 1o Bormower any
Funds beld by Lender, 16 muler pavopraph 20, Lender sliall acquire or sell the Propenty, Teaee, proon o the acginsation o)
wle of the Propenty, shall upply any Funds held by Lender at the time of acquisivion o side asconedit apannt the somm
secuied by this Securlty Tnstrument,

3. Applicatlon of Payments, Unless applicable law provides otherwise, all payamceats reCeased by Leinker unde
parngraphs and 2 shadl be upplied: $ims1, to uny prepayment b ges due under the Rote: second, taisaeasts payable under
prrigraph 2; thind, 1o inderest due; fovdh, to principal due; and lust, to any late charges due undet the Note,

4, Charges; Livns. Borower shall pay wlb tixes, assessments, churges, fines ol impositions atinbatable (o the
Propenty which may attain pristity over this Secority Tastament, and leasehold payments or ground rents o any. Borowes
shudl pay these obligetions in the munner provided in parsgraph 2, orif not poid in thit neener, Borrowes shidl pay them on
time directly to the person owed payment. Borrawer shall promptly fumish to Lender all notices of nmounts to be paid andes
thiis paragraph. i Borrower mukes these payments directly, Borrower shall prompily fumish to Lender iwveipts evidencing
the paysments.

Horrower shall prompily discharge any lien which has priority over this Secuity Imtrument unless Boower: (u)
agrees in writing to the payment of the olligation sccwied by the lien in a maaner sceeplable w Lesder, (b) contests i god
fuith the lien by, or defends ageinst enforcement of the lien in, Jegal proceedings which i the Lender's opinion operale to
prevent the enfurcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien (o this Security Instrument. |f Lender determines that any part of the Propenty s subject to o lien which
may altnite priorty over this Sceurdly Instrament, Lender iy give Bomower o notice identilying the lien. Barower shull
saiisly the lici or ke one or more of the actions set forth above within J0:days of the giving of notice.
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5, Hazard or Property Insurunce, Borrower shall keep the Improvements now existing or ligreafier ereetes] or the
Propesty insured ngainst loss by Tire, hizieds ineluded within the term Vextended ¢overnge™ snd any other hozands, indluding
floods or flooding, Tor which Lender requires insurance. This insuranco shall be maintained in tho amounts and for the
prerionds that Lender requires. The insusance carrier providing the insuronce shall be chosen hy Botrower sulsjeet to Lender's
approval which shall not be unrensotinbly withheld. I Borrower fulls 10 maintwin coverage described above, Lender muy, al
Lemder's option, obtuin covernge to protect Lender's rights in the Property in aceordonec with paragraph 7,

Al insuranee policies and renewuls shall be aceeptuble 1o Lender and shall include o standard mortgige clause,
Lender shull huve the right to Bokd the policies and renewals, If Lendor requires, Borrower shall promptly give to Lender al)
receipts of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender inny make proof ol {oss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorition or repair
of the Property dismaged, it the restaration o repair is cconomically fonvible and Lender's seeurdty Is not lessened, If the
restortion o repair is nol ceonemically feasible or Lencder's seeurily would be lessencd, the insurance proceeds shall be
applied 1o the s seenred by this Security Instoument, whether or not then <due, with any exeess paicd o Bosrower, 1f
Horrower abaeaeas the Property, or dees pot inswer within 30 doys n notice from Lender that the lnsurance currier has
offered w setthe a vinim, then Lender inny collect the insarance proceeds, Leador may use the proceeds to repale or restose
the Property or to pay sems secured by this Security Instroment, whether or nol then due, The M)-duy perfod will begin when
the netie s given,

Unless Lender and barrower otherwise agree in writing, any application of proceeds do principui shall not exiend or
postpone the due dute of the miosidy puyments referred w0 in parsgruphs Tand 2 or change the wmount of the payments, 1T
wisder parageaph 21 the Property is scquired by Lender, Borrower's dight to siy insuruive policies s provecds resulting
Froms damnge 1o the Property peior to the acyuisition shult puss to Leader to (he extent of the sums secuned by this Security
Insteament inmediotely prior 1o the acquisition.

0. Occupuney, Preservation, Malnionunee and Profection of the Property: Borrower’s Loan Applicntion;
Lensehodds, Barrower shall occupy, establign, st use the Property ns Borrower's principal residence withia sixty duys alter
the execution of this Seowrity Instrument and shaibvontinge (o oeeupy the Property as Borrower's prineipal rosiderce for at
feast one year after te date of vecupaney, s Lender othierwise agrees in writing, which connet shall nut be
unreasonably withheld, ur unless extemiting ciecueseaces oxin which are beyond Borower's control. Borrower shall not
destroy, dumage or impair the Property, atlow the Property o detertornte, or conmit waste on the Property, Borrawer sholl
be i detuult it any fordeiteee aetion or proceeding, whethe: elvil or eriminal, is begun that in Lendes's good fulth Judgment
coubd resolt in forfeimie of the Propeny or otherwise matersily inpnie the flen created by Dis Security Insloument or
Lender's scerity interest. Borrower mny cure sueh a defunl ansbaotastute, as provided in puagraph 18, by cansing the aetion
or proceeding to be dismissed with & ruling that, in Lender's good feiib-determinuion, prechndes forfeiture of the Borrower's
interest in the Troperty o other materind Impaitimnan of the fien erearcddy this Seeurily instounent or Lender's security
interest. Borrower shall also be in defilt if Borrower, during the lora applicatlon provess, gave materindly fulse or
innceurtte infornmtion or statements 1o Tender (o Sailed 1o provide Leuder with wny nuderinl inforimation) in connection
with the lean evitlenced by the Note, inelucing, but not limited to, sepresemtabions ceneerning Borrower's ogeupungy of the
Property s a principal residence. B his Securlty Tastrument is on o Jensehold, Bosessar shull consply with st the provisions
of the lease. I Borrower aciuires fee title o the Progerty, the leasehokd and (he fee e bt not merge unless Lender agrees
10 the merger in writing,

7. Protection of Lender's Rights o the Property, 1F Boreower tuils o perdirm dhe covennnts and agreenients
contained in this Security Tnstrument, or there is.a legal proceeding that may significans'y affect Lendue's rights in the
Property (stich i a prceeding in bankiuptey, probate, Tor condemmution or forfeiture or fo enforge Invs or regultions), then
Lender may do and pay for whlever is necessary to proiect the value of the Property and Lenoer's s2ighty in the Propenty,
Lender's iictivns ny mehude paying wuy sums secared by o len which has prionity over this Security Jastoument, uppraciog
in court, paying repsonable sterneys” fees and entering on the Property to make repairs, Although Leiwdar nay ke uetion
widder this puragraph 7, Lender does nul buve to do S,

Any mounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tistrument, Unless Borrower and Lendder mtree to other terms of payment, these amoutits shall bear inerest from the
dute of disbursement st the Note rate wid shall be payable, with ieceat, upon natlee from Lender (o Bonowor equesting,
Py,
B. Mortguye Insurunce, 11 Lender sequived muortgage insurance us a candition of making the foan secureil by this
Security Insteument, Borrower shall puy the premiwns resulred o mwintain the mortgige inaeence in eltect IF, Tor uny
reason, the inortgage insurunee caverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the
prennums requited to obtain covernge substantinlly equivadent to tie modgage fnswinee previously in affect, ot a cost
attbytantinlly equivalent o the cost to Boprower of the mordgage insurnnee previously in effect, from an alternate mongnge
insurer approved by Lender, [ substuntinlly equivident mortgage insurince coveruge §s notavailaile, Borrowes shall pry w
Lender each month o siom equnl o one-tvelih of the yearly mostgage insurmce premituem being pakd by Borrower whei the
msuranee coveruge lapsed or ceased to be inetfect, Lendor will aceept, use aud retali these payments us & Toxs reserve i liou

foim 304 (pige § RO pagen)
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t6. Baremver's Copy, Borrower shalt be givor one conformed copy of the Note snd of this Sceurity Instearmen,

17, Transfor wf the Praperty or » Beneficlnl Intorent i Boreower, 18 all or any part of the Property or sny interewt
in 6 i wold o draasderred (o0 38 o benetichal interows m Borrowor §nsold or truisferred and Borrower iv nol o natorat person)
wathouy Lender's prive wedtton comsent, Lenger iy, an s option, require imnedine purnmnt in Tkl of all sumy serured by
this Security lstrarient However, this aption shall not be exercised by Londer iF exerchse by prohiited by federed tow v of
the date oF this Secunity Instrwment,

I Lertder exercises 1his option, Lenwdur stidl give Borrawer notice of accelerntion, The notice shall provide u perimnd
of not less than 30 duys frot the date the notice is delivered or muailed within which Bowower miast pay o)l suns secured by
this Secority Tnstroment, IF Barrower fails (o uy these sums prior fo the expiration of this pesied, Lender nay fnvoke any
remuedics penmitted by this Security Instrument without furthier natice or demund on Barrower,

(4, Boreower’s Right te Relustate, 1 Borrower meels certvin conditions, Borsower shall have the right to have
ettforcement of this Secarity listrument discontinned af any shine prlor to the earlier of: (0} § days {or such other period s
applicuble law may specity Tor weinsttenienty hefore swle of (e Property piestai o any power of sale contadied in this
Securty Instraeeni; or (hi entey ab @ judgment enforciog this Secarity Instrumont. Those vonditions wie thay Borrower: ()
pays Lender ad smes which thun would be due under this Secarity Instrigneat tnd the Note as i1 po weceleention had
veeurred; (B cures say detaalt of say other covenants or agreementy; (©) pays mil expenses incurred i enforeing Wis
Securiiy lastewment, inetiacking, but wot linited o, reasonable uttomeys® fees; and () mkes such action as Lender may
repsonubly reguire todassare thar the lien off this Security lostrument, Lender's rights i the Property and Bovrower's
obigntivn to pay the sums seevred by this Security Iostrument shadl continue anchrnged, Upon reinstntement by Baorrower,
this Security nstronesd and e obligntions secured hereby shall rempin Wiy eifective u it na aceeloration hud ocearned,
However, this right o reinstate shatlgot apnly in the cnse of aceeferntion asder paregraph 17,

19, Sule of Nate; Chauge of Yaan Seevieer, The Mote or o pertial interest in thie Note (ogether with this Securlty
fnstrusnent) may be sold one ar morc s without prior potice 10 Boreower, A sale may cesult in a change In the enthy
known ns the “Laan Servicer”) that eolicets aenthty puyments due onder the Note and this Security Instrument, There aisa
iy be ote ar more chunges of the Loas Scrviedr wreluted 10w sale of the Note, 15 there is o change of the Larn Servicer,
Botrower will e given writton nutice of tho ¢tvingo tn aveordimes with pusngruph 14 whove and apphicable fuw, Tie notice
will siate the name amd ndidress of the gew Bowy Stoviverand the uddress o which payments showld be made, The notice wit}
also contiin any other inlonmation required by appl et dnw,

20, Harprdouy Substances, Hortower 88 W 0 L enuse or ponndt the presepee, use, disposal, storsge, or relesse of
iy Hozardous Substances an or in the Property, Boree - shadl nnd do, nor wilow anyone ebse 10 do, inyshing sifocting the
Property that is in vinlation of wny Envicomuentad L Che preceding twa sentencey shall not apply o the presonce, use, or
storage on the Property of smal qusntities of Hizadows Subatances thae are gunerslly recognized 1o e approprise to
peinal residentind uses and 1o muinternee of the Prapony, ‘

Borrower shalt prompily give Lender written natice of any imnvesagation, cluim, demand, liwsuil or other petion by
any governmentnl or regulnfory agency or privade purl{ involving e Property and any Hazardous Substunce
Fnvitommental Law of which Borrower has actind Knowledge. 1§ Banower faaos, or i notilied by any governmental or
regliatory mbonty, that any removal or ether remediation ol soy Huzardows Substance aifecting the Properiy is necessury,
Bogrower shall promiptly 1ake al) necessary vemediat actions in secordance with Prvlanmenial Law.

As used in this paragraph 20, “Hazardons Subitunces” are those substimuves dcaed as toxic or hezardous substances
by Environmental Law and the following substances: qusotine, kerosene, other flemmabbrortonie petroleum produets, toxle
pestivides npil herbivides, volatile solvens, mmterluly contuining asbestes or Yormaldehydes and eadionetlve mnterinls, As
used in this parsgraph 20, “Environmentad Law™ wieans federad Jawsoand fuws of the jiendiction where the Property {s
locired that relate w bealth, sifety ar environimental protectiog.

NuN-UINtE e CovenanTs, Borrower nod Lender further covenunt and wgiee s follows:

21 Acceleration; Remedies. Lender shall jglve natice to Barrower prior to acceleratlon foiowlng Borrower's
Breneh of uny coverunl or pgreement in this Secarlty Instrament (bl not priov to peeeleration widor paragreaph 17
uatdess applieabie luw provides otherwise). The notiee shadl speeify: (o) He defaults (b) the action ragarad 1o cure the
defuns (o) w date, ot Jess than 30 doys Prom (e daty the notiee s glven to Barrower, by which the defuult mast be
ctred; antl () thid feifure 1o care the defmuld on or before the dite specified in the notice muy result In neeclerntion of
the sums seeueed by thls Seenrlity fnstrament, foreclosare Dy Judicind proceeding and sale of the Property, The nothee
st further inform Boreoser of the vight o reinstate sfter acceleration and the right to assert In Ore Toreclosure
procecding the non-existence of u default ar any other defenae of Borrower to aceeleration and foreclusure, I the
delmh bs not cured on or hefore the date speeified in the notlee, Lender b its option muy reqedre immedisie payment
in Pl of ot suins secured by this Security Insteament without further demanad and may Toreclose this Securlly
Insteiment by judicinl proceeding, Lender shotf e entitled to codleet ml expenses incoreed }u pursuing the remedics
pravided in this paragraph 23, including, but tot lmbied to, rensonnble attorieys® Fees and costs of title evidence,

22, Release, Upon paytent of all sums seeured by this Security insirument, Lender shali release Mis Security
nstrwment without eharge to Borrower. Borrower shall pay uny recardation cests, : o

2). Wadver of Homestead, Borrower wuives all right of homestomd exemption in the Propetty.
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24, Riders to thix Security Instrument, 11 one or more riders are exccoted by Borrower and recorded together with
this Security Insiriment, the covenunts und agreements of oach such rider shall be incomparated tnto and shalt amend and
supplement the covenants and sgreements of this Security Instrument ax if the rider(x) were a pant of this Security
Instrument. [Check upplicable box(es))

@ Adjustuble Rtate Rider 3 Condominium Rides [ 14 Fumily Rider
("} Gractuated Payment Rider {3 Manned Unit Development Rider {7} Biweekly Payment Rider
) Balloon Rides [ Rate mprovement Rides [ Secand Home Rider

( Orherts) [specify] LOAN RIDER

By Swaning Briow, Bormower aeceprs and agrees to the terms and covepants contgined in this Security Insirament
and in any rider(s) exccuted by Borrower and recorded with it

y 57 /4
~Romrower

NEIl. A STAPLETON

Social Suurny Number -358 58 03 .éas

' " é? -
A STAPLEJON Bomower

Social Security Number »337"{0/%5(/ B
(Space Balo« 7a's Ling For Acknowlsdgment]

STATR OF ILLINDIS, civviiinntiirmecsssmsmnssisssssnimisnmsmas (o s GAULY 852

l. [LLYTTITINT) i T T X T L LY W T L A T (L T T T
n Nmu? Puhllc m and fnr ﬁaid cnunly mld Malc ccmry that NE I L A iy P LETGN“%H%AA;“”ETON
persmiully knuwn m me 10 bc. IhL sumc perwn(s) whosc nnme(s) -

sabscribed to the Toregoing instrument, s\ppcmcd bcfurc me this duy in pcrsan. aud acra »irdgcd lhal

signed and delivered the instrumenl as |, ~JHEIR . . free and voluntary acy 1or the uscs and purposes therein

set forth,

-r’
Given under my hart and officind seal, is i IZV’ ........... dny of 6’9&’ A /W& .

My Commtission expires:

//I“-////i // s Mg 7o

RAYMOND F SEIFFERT

87 PAUL FEDERAL BANK FOR SAVINGS
6788 W NORIH AV

CHICAGO, IUL 68635
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LOAN mnea

LOAN NO. 951037176
DATE OCICBER 2, 1992

THIS RIDER is ingorporaled into a cortnin Securily Instrument dated of aven dato harawilh given by the
undessignad (tho "Borrower"} to St. Paul Federal Bank For Savinge {the "Landar"} 1o secure » morigage
indebtedness. said Socurity Inatrumant encumbaors raal property commonly described ae:

16125 KENSINGION, 'TINLEY PARK IL 69477

{PROPERTY ADDRESS)

1.} Borrower anc Leandor agroo that putvithstanding anything contained In Unilorm Cavenant 21 of the
Sacurily Insirument, Lander is hareby authorized to chirge o reasonabia tea lor the preparatinn and dehvery of

& ralenso desd

2.) Borrower and Landar agree that if the Feder(! National Mortgage Assocletion or the Federsl Home Loan
Morigage Corporation buy afi or some of the Lende's righls under the Sacurity Instrumant, this Rider wili no

iongar have any Jorce or allect.

IN WITNESS WHEREOF, BORROWER has onecutod this RIDER.

------

w IL a7 Au Borrower

i ..oa......._.,.....
TAPLEY Borrower
0

r

1 3 VA5
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« THIS ADJUSTABLE RATE MORTGAGE RIDER la made this ZND  day of ocTonER, 1992
' and s incorporated ImMo and shall be deemed 10 amend and supplament the Morigage, Daed of Trust or Securlty Doed
{the “Security Instrument") of the same tate given by the undersigned (the "Borrower”) 1o sacure Borrowor's Adjustable
Rate Note (the "Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (ihe “Lender’) of the same date and covering the

property described in the Security Instrument and iocated at:
16125 KENSINGTON, TINLEY PARK II 68477

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS T AMOUNT THE BORROWER'S ADJUSTABLE INTERESY
RATE CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE AND MINIMUM RATE THE BOR.
ROWER MUST PAY. THE NOTE ALBO CONTAINS THE OPTION TO CONVERY THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covanants axt agreements made In the Security Instrument, Borrowar
and Lender further covenant and agree &s follows:

The Note provikies for an Initlal (nterest rate of 7,788 %~~~ The Noto, as amendad, providas for changoes
in the adjustabls iIm9rest rate and the monthly payments, a fixed rate convaersion option and transfer provisions as follows:

4. ADJUSTABLE «NTTREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dalis

The adjustable Inturast rate | will pay may change on the first day of ~ NOVEMBER 1, 1997
and on that day every 12in./no:dh thereafter. Each cate on which my adjustable Interest rate could change Is callad a
“Charge Date."

(B) The Index

Baglhning with the firat Change wats, my adjustable Intarast rate wiil be based on an Index. The “indlex” Is the
monthly average yleld on Unlted Stales Truasury securities adjusted to a constait maturity of one year, as made avalinbie
by the Board of Governore of the Fedural Reserve Sysiem. The most recomt Indox ligure avallable as of the date 45 cdays

belore each Change Date la called the “Guren! Indax.”
It the Index ls no longer avallable, tha Note Holder will choose a new index tnat Ia bases) uponh comparabla

infcrmation. The Ncte Holder will give me notios el thia chalce,

(C) Celoulailon of Changos

Before each Changa Dato, the Note— Holder will ocsloulate my new Interast rate by
adding ——1WO AND THREE QUARTERS—— percantage points {( 2.750 % ) to the Current index.
Tha Nots Holder wiii then round the result of thia addition (1 v nearest one-eighth of ona poarcantage point (0.128%),
Subject to the limits stated In Section 4(0) below, this rounded amount will be my new interest rate untli the naxt Chan

Date.
Tha Note Holder will then determine the amount of the monthih ;.aymunt thut would be sufficlent to repay the unpa

principal | am axpeacted to owe at the Change Date In ull on the Maturity Z.ai0 &t my new livterest rate In subataniially g
paymenty. The result of this calculation will be the naw amount of my monitiy payment.

(D) Limits on Interest Rate Changes

Tha interost rate that | am required to pay at the first Change Dato wlino’ be greater than -—9.708 %--—-—'-‘
or tass than 7.258 8~——= Thareaher, my adjuatabla Intereal rele wiii nevar be inoraased or decreased on any
alngle Change Data by more than WO percontage points) ( 2.000 & )
from tha rate of Intereat | have been paying for the precading 12 months. So long as i have ot exorcised my Converslon
Option under Section 6 of this Noto my Interest rato wil novar be grenter than ~——12,87! 8= which in calied the
“Maximum Rate.” After the first year of my loan, my Interest rate will naver ba loss than = ~7. 258 %¥swhich i callud

the "Minimum Rate.”
{E) EHeotlve Date of Changes

My now Interest rato will become effective on sach Changs Date. | will pay the amount of my new menthly paymaent
beginning on the first monthly payment date after the Change Date until the amount of my manthly payment changes again,

(F) Notice of Changes

The Note Holder will dellver or mail to me a nolice of any changes In my adjustable Interest rate and the amournt
of my monthly payment before the effactive date of any changa. The notice will include Information requirad by law to ba
glvan me and aiso the title and tolephone number of a person who will anawar any question | may have regarding tha

notlce.
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Convarslan Optlon that | can axercise unleag | am In default or this Sectlon B{A) will nol permlt me to do
su. The "Converslon Optlon” (s my option to convent the Iiterest rats { am required to pay by this Note trom an adjustabie
rite with Intorest rate limis to the fixed rate caiculated under Section 5(B) bolow.

The converston can take place at any time during the term ol my loan. Tha "Converslon Dale® wil) be the first day
of the month after | have sa:lsfled the condltions below as determined by tha Note Holder.

QOMNVERTIALE ADUUNTARLR FATE HIONN (BINGLE FANILY
FAMANS 1 YA T-BILL INDRN




It | want 10 exercige th%l’r_ﬂ\l@ %E’v c@t@;&¥y be required by the Federal
Natlonal Morigage Association as & cor o its purchasing the loan at the 1ime of conversion. | must also satisty those ,

conditions: () | must glive the Note Holder 156 days advance notice that | want to do so; (i) on the Conversion Datg, | must
not ba in delault under the Note, or the Security Instrument; (ill} prior 1o the Conversion Dale, ! must pay the Nota Holde?
a converslon fee of US -~ =~—$250.00 : (M) 1 must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: if at loan origination, the principal amount Is graater than
80% of the stated value of the appraisal report obtainad In connection with my oan and private mortgage lisurance from
& company acceptable to St. Paul Is not in force in connection with the loan, then a new eppraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal 10 80% of the new appraisal’s stated value of the property.

(8) Caiculation of Fixed Rate

My new, fixed Intarest rate will be equat to the Federal National Morigage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgsges covered by applicable 60-day
marciatory delfivery commiltments, plus a percentage ranging from five-gighths of one percontage point (0.625%), to one
and one-eighth percentage points (1.128%), roundad to the nearest one-eighth of one percentage polnt (0.125%), dopend-
ing on the amount of the unpaki pw'u%]g? balance | am expected to owe on the Converslon &ﬂg wuant to the following
schedule: Add: . * for unpaki balances of up to ' .

2.875 & for unpaid balances from 202,381 to $508,000 .

for unpaid balances from fo
it this required net’ yic'd cannot beld'd}a;niﬁed because the applicable commhmen?ssgpe' ﬂg} avaitable, 1%%6&%0!':!“
will determine my ﬂewmo by using comparable Information. My naw rate calculated under this Saction 5(B) wil not
be greater than i o . which Is the "Fixed Maximum Rate".

{C) New Payment.anmount and EHective Dats

It 1 chcose to axerclso 1e Conwersion Option, the Note Holder will determine the amount of the monthly paymont
that would be sufficlent to repay tha tinpald principal | am expected 1o owe on the Conversion Date In full on the Maturity
Date at my new fixed Intarest rate I zubstentlally equal payments. The result of this calculation will be the new amoun
of my monthly payment. Beginning with iy first monthly payment after the Converslon Date, | will pay the new amount
as my monthly payment untll tho Matuttv Dale.

12. UNIFORM SECURED NOTE

In addition to the protections givan to tha Nzie Holder undar this Note, a Mortgage, Deed of Trust or Socurhr Poad
{the "Securlty Instrument”), dated tho same date'ar this Note, protecis the Note Holder from possible 1osses thal might
resull if | do not keap the promises that i make in ihk) Mote. That Security Instrument describes how and under t
conditions | may bae raquirod 1o make Iimmediale payr-ant in full of all amounis | owe undor this Note. Some of those
conditlons are describod as follows:

(A) Untk | exercise my Converslon Option under thu conditions stated In Soction § of this Adjurtable Rate Note,
Uniform Covenant 17 of the Securlty Instrument Is describec as follows: .

Teenster of the Froperty or a Beneficlai interest In Borrawar, It all or any pan of the Property or any interest in
I 1a sold or transforred (or if m beneliclal intarest in Borrower is soid of transfetred and Borrower Is not a natural person
wilhout Lendar's prior written consent, Lendor may, at its opllon. requla Immediate payment In tull of all sums secu
by this Security instrumaent, Howaver, this option Il not be exerciseu by Lender if the exercise Is prohibitod by foderal
iaw as of the date of this Security Insirument, Lender alac shall not o~ arcisa this option H: (a) Borrower causes 10 be
submiited to Londor Informatlon required by the Lender to evaluate the intordac transferen as i a nev loan wera being
made to the transforee; and (b) Lender reasonably determines that Lender's mumr wili not be impalred by the loan
assumption and that the risk of a breach of any covanant or agreement in this Sezioty Insirument |8 acceptatie 1o Lender.

To the extont f:ermlllod by applicable law, Lendar may chargo a reasonable iv9 p4 a condition to Lender's consont

to the loan assumption. Lender also may require the transferee to sign an assuinpiluiagreament that Is acceplable to

Lendar and that obllgates the fransferoa to keep all the promisas and agreements mace i7+the Nole and in this Securlty

gmtrumani. aomawor will continue to be obligaled under the Note and this Securlty Inctrament unless Lander releases
orrawer in wrlling,

If LLerxdar exercises tha option 1o ro;iulro Immaedlate payment In full, Lander shali give Borrawwe” \otice of acceleration.
The nolice shall provide a perlod of not less than 30 days from the date the nolicae s daliverac o, malled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay thess sums #HGs to the expiration
of Igll period, Lerxier may invoke any remodies parmittod by this Securlty Instrument without further natice or demand
on Borrower.

(B) I | exercise my Converslon Option under the condlions stated In S8oction B of this Adjustable Rate Note, UnHorm
Covenant 17 of tha Sacurlly Instrument described In Section 12(A) above shall then cease to be In effect, and UnHorm
Covonant 17 of the Securlly Insirument shali instead be descri as follown:

Yransfor of the Property or a Baneficial Interest in Borrower. If all or any part of the Property or any Interast in
It is sold or transferred (or i a benaficial Interest in Borrower is sold or transferred and Borrower Is not & natural person)
without Lender's prior written consent, Lender mamt lts option, require immediate payment in full of all sums sacurad
by this Sacurity Instrumaent. Howaver, this option shall not be exercised by Londer { exercise is prohiblted by foderai law
as of the date of this Security instrumaent.

I Londer exarcises this oL)llon. Lender shali give Borrower notice of acceleralion. The notice shall provide a period of not
lass than 30 days from the data the notice /s delivered or mallad within which Borrowot m%%u:ay all sums securod by
this S8ecurlty instrument. il Borrower falls to par thege sums prior to the explration of this period, Lendar may Invoke any
remedies parmiitad by this Securlty instrumont without further notice or demand on Borrower.

13 TANNELS

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In this Adjustabie Rate Rider.

T A Borower LINDA Bomrowsr




