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MORTGAGE

THIS MORTGAOE ("Securlty Inetrument") le givan on ZLl81 day of BSERIRUBER, A%22.
The mortgagor is JAMES J LARKR DIVORCED noT 3INCE REMARRIED
{"Borrowas" ). Thie Security Inatrument is given to ; R ; .
which is ornanized and eoxleting under the lawa of Minnasota, and whoss addresss {e
111 B, KFulO3G BLVYR, ST, PAUL. MN ES10Q1l {("Lender"). Borrowar owes tender the
principal syi of SXXTY.THOUSAND SEVEN MUNDRER SXIFTX._.and. no/l0Q . Dellars (U.s.
S £0,750,00C). Thin debt le avidenced by Borrowdr‘i note dated the same date as
this Securlty-(iwtrumant ("Note"), which provides for monthly payments, wilth the
full debh, Lf o4 pald cavlisy, due and payable on the firat day of QCIQNER,
1999, This Securiuvy Inmtrument cecuren Lo Lender: (&) the repayment of the debt
ovidancad by the  Pote, with interest, and all reneowales, extenslonas and
modiflicationn of the toxo; (b)) the payment of all other woums, with inturest,
advanced under paragraph ? to protect the segpurlty of chis SBecurlty Inmtrumentj
and (¢} the performanca af Horrower's govenants and agreamants under thie
Swcurlty Inntrument and Lhe Note. For this purpose, Borrower dosas hareby
mortgage, grant and convey to Londer the following described property locsted in
GQOK County, Xlllncie:

UNIT 1-A-7012 TOGETHER WITH [18 (UNJJVIDED PERCENTAGE INTEREST 1IN THE  COMMON
ELEMENTS IN CHEYENNE CONDOMINIUM NU2ZR 2 A8 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25873942, IN THE NORTHWEST l/4 OF SBCTION
7, TOWNSHIP 37 NORTH, RANGE 13, ®AST OF TUE VHIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ‘ .

24~07-111-014-1013

which has tha address of 1QL2,H,_2§IH~HIBEEIn§QA :
{Streat ] lcity]

Illinols Q415 {"Propeoxty Rddrase");
: ‘ N . 92'73398.‘-

[z2ip Codle)

TOGETHER WITH all the improvemant now orf heresfter orected on tha prapgrcty, ard ot cninmnntl,
nppurtanopcoa, and fixtures now ar hareaftaer a part of the property. . All replnorisants pect additions shall
sing be govered by thls Seouricy [nstrument, ALl of . tho furaygoiny (v refsrred to~ itn this Boourity
Instrumant e the “Proporty.Y

BORRIVER COVENANTS that Borcower in lawfully asined af the estpto horoby conveyed arda nas  tho right
to mortyage, grant and convey tho Property and that the Property {s  unenciwmbered, pxcopt fo: ~ncumbrancns
of record, Borrower warrants and will defond generaily the titie to Xho Property against all “cinime . and
domarcis, subject to any encumhrancas af record,

THIS SECURITY |MSTRUMENT combines wniform covepants for nntionot usy and non- unirorm anvalan\g  with
limited variations by jurlediction to constitute o uniform saaurity Inetrument povering resl propo -y,

PAGE Y OF &
ILLINOIS-Single Family-Fnnnic Mae/Frackklic Mac UNIFORM INSTRUMENT
form 3014 9/9¢




UNOFFEICIAL COPY

UNIFORM COVENANTS. Borrower and Lorndder covenant and agree as follows: .

1, Paymant of Principol and Interest; Propayment and Late Charges. Borrower shali pronptly pay
wheit due tho principsl of and fntorest on tho debt evidenced by the Note and any prepayment and
late charges cuo under the Note.

2. Funds for Taxes snd [nsurance, Subjoct to opplicable Law or to » written waiver by

‘tender, Borrower shall pay to Lender on tha day monthily psyments ars due under the Note, untfl the Note {s
pald In full, & sum (“Funds”) fori (n) yearly taxes and ou‘:&‘-mgm_- shifch may attain priority over this
Security Instrumnt as a Lfen on the Property; (bybhdrtyf Susdehbld payments or ground rents on the
Property, |f any; (c) yuariy hezerd or property insurance premiume; (d) yearly flood (nsurance premiums,
tt any; (o) vearly mortgeps insurance premiums, i¢ any; and {f) sny sums paysble by Borrower to Lender, in
sccordsnce with the provisions of parograph B, fn ({eu of the payment of mortgage insursnce premiums,
These (tems are called “Escrow l1tems." Lender may, at any time, coliect aixd hold Funds in an smount not te
axceed the meximum smount a lender for s federally related mortgage (oan may require for Borrowor's escrow
account under the foderal Reat Estate Settiement Procedurss Act of 1974 as smended from time to time, 12
U,8,C. tection §2501 et meq. (“RESPA%), wunless another lsw that applien to the Funds sets & lesser amount.
14 ag, Lender may, at any time, collact and hold Funds in an amount not to exceed the lesser smount,
Lender may extimero the pmount of Funds duo on the basfs of current date and ressonable estimates of
exponditures of future Escrow Jtems or otharwise in accordence with applicable law.

The Funds stall bo hold in an institution whose deposite are (nsured by s foderal bpency,
Instrumentalis,, o entity (inciuding Landor, 4 Lender i3 such an inatitution) or in eny federal Home
Loan Dank. Lendarzhall ppply the Funds to pay the Escrow Ttoms, Lender mey not cherge Borrower for
holding and applying the Funde, annually analyz{ng the escrow account, or wverifying the Escrow Itoms,
uninsy Lender pays poirexer interest on tho Funds and appliceble {ow permite Lender to make such a charge.
Howevar, Lender may recw/rz Borrower to pay & ono-time charge for mn independent real estate tax reporting
service used by Lander ir coorection with this lomn, unlons applicable Lew provides otherwise. Unless an
sproament is mude or epplictole taw requires fntersst to be paid, Lender shall not be required to pay
Borrower bny interest or earn.ngs on the Funds. Borrower and Lendar may sgree in writing, however, theat
intarost shall bo paid on the Tunds. Lender shall give to Horrower, without charge, an snnual eccounting
of the Funds, showing credits ond dibi ¢ *o the Funde sid the purpose for which esch debit to the Funds
was made. Tho Fuds are pledged as sod’clonsl security for all sums secured by this Security !netrument,

[f the Funds held by Londer exceed the mxounts parmitted to be held by applicable (aw, Loixfer ahall
pccount to Borrowor for the excass Funds [n accordance with the roquircments of applicable law, 11 the
amount of the funds held by Lender at any tire V3 not sufficient te pay the Eacrow Items when due, Lender
may so notify Borrower in writinp, ond, in such canr Rorrowsr shatl pay to Lender the amount neccssary to
make up the deficfency. Borrowor shall meke up tiv Zeficiency in no more than tuelve monthly payments, &t
Lender’'s wole discrotion,

Upon payment in full of all wume securad by this Sacur ty Instrument, Lender shall promptiy refurd to
Borrower any Funds hatld by Lender. 1f, under parsgreph «%. 'onder shall scquire or sell  the PFroperty,
terder, prior to the scquisition or sale of the Property, che'l apply sny funds held by Lender at the time
of ucquisition or salw as a cradit againet the suvs secured b this Security lnstrument.

3. Application of Payments. Uniess epplicable Lau provides schiruine, ali payments received by Lenaer
under parogrephs 1 and 2 whsil be applied: first, te any preprymstc Chorges cue under the Note; second, to
amounts payable under parsgraph 2; third, to interest dusy fourth, vo rrincipal dus; and {ast, to sny lste
charges cdus under the Note.

5.:'1’5‘..7 {tb kg Ghpgoon; Liena, Borrower sheli pay ail taxes, sssdrsments, :h.r»:,. fines und {mpositions
ttkinJtabid co the Property shich may attain priority over thix Security’ ‘natrument, end iessehold
paymants or grourwd rants, !f any. Borrower shailt pay thess obligations in the warnsr provided in psragreph
2, or it not pafd in that mannor, Borrower shall psy thom on time directly to the jerson cwed payment.
gorrowsr shail promptly furnish to Lendor all notices of amounts to bhe paid wndet tals puragraph, i€
Dorrower makes these payments directly, Borrosor shall promptly furnish to Lender recelth evidencing the
paymoents,

gorrower shall promptly dlscharge any Lion which hes priority over this Security Jn trument  unlest
Sorrowart (o) sgross in writing to the payment of the obligation secured by the {({on in A manner
accaptable to Lender; (b) contests in good falth the Lien by, or defends spainst enforcement of ths (ion
in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the (i¢n o (¢}
secures froin the holder of the Lien an agreement antiafsctory to Lender subordinating the ftfen o ‘<hin
security jnstrument. 1f Londur determines that any part of the Property s subject to a lien which .mey

ttain priority over thie Security Instrument, Lender may give Sorrowsr a notice fdentifying the lien,
orrower shatl sati{sfy the tion or teke one or more of the actions set forth above within 10 days of tho
ving of notice,

5, Naxard or Proparty Insursnce., Borrower siinll keep the Iwmprovements nou oxisting or hersafter
arected on the Property insuraed sgatnat loss by fire, hazards included within the term "extended coverage"
snd any other harards, including floods or flooding, for which Lender requires fnaursnce. This insursnce
shall be maintained {n the amounts and for the pariods that Lsnder requires. The {maurence carriar
providing the insurance shail be chosen by Borrowsr sibject to Lender's approval which shall not be
unrengonably withhold., |f Borrowsr fatis to mafntaln coverspe described sbove, Lendor mey, at (Lender’s
option, obrain coverags to protect Lerxdor’s rights {n the Property In sccordance with paragraph 7.

All fnsursnse policies ond renowsls shall be ecceptable to Lender »and shall iInclude a standard
mortyage clause. Lender shell have the right to hold the potiicfes end renewslas. 1f Lender requires,
Borrowel shai{ promptly give to Londor all receipts of paid premiums and renswal notices. In the svent of
Loss, Borrowsr shal{ pive prompt notice to the insurance carrisr and Lender. Lender may make proct of
Loss 1f not made promptly by Borrower.
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redtoration or rapair of the Proporty damayed, the roatoratfon ar ropalr In economlically feantbie nnd
Losrlar /s wocurity in not lesnenot, 11 the rostoration or repalr in not economicenlly foanible or Londer’a
necurlty would bo lousenat, the tnaurancy procesds shnlt bo applied to the sum secured by this Socurisy
inetrument, whoether ar riot thon due, with sny oxcess pald to Borrower. 1f Horrower nbarkions the Property,
or dogn not answar Within 30 cdays o notice from Lerdder that the insurance carrier has offered to settio o
claim, then Londer may collact the Insurnnce procoudd, Londer may uke the proceeds to repdir or routore
the Projierty oFf to poy suew socured by this Security tnatrument, whether or not then dun., Tho 30-dey
period witl begin whon the notice lu given,

Uniusy Lendor and Horrower otherwlpo agree tn writing, any apptication of proceods to principal shall
not axtend or pastpone tho due date of the monthly payments rdéferred to In parapraphs 1 and 2 or chango
tho amowyt af the paymenta, 1f under paragraph 21 the Proparty 1a acquired by Lendor, Borrower’s right to
nny Insuroance policiea nnd procoeds ceasulting from demage to the Property privr to the acquisitien shall
‘pass to Londer to the extent of the swm secured by this Security [nstrument Immedlatoly prior to the
negquinicion.

6. Cooupancy, Pranorvation, Malntenance and Protection of the Proparty; Borrower's Loan
Applicotion; Leaweholda, Borroder sholl occupy, oetabilsh, nnd uso the Proporty as Borrower's principal
rasicdance within sixty days nftar the oxecution of this Security {netrument and ashail continue to  occupy
the property ns Borrower’y principal resicenco for at least ono yobr after the date of occupancy, unless
Lvorier otherwiza agroes in wrliting, which conuent wshall not be unrenuonnhiy withheld, or unless
oatenunting rivcumtances anist which nre boyond Dorrower’s control. Borrawer shail not destroy, damage or
fmpair the Propariy, allow the Property to deterlorate, or commlit saute on the Property. forrower sholl
po in defauit it ray forfeiture selion or pracaading, whother civil or criminal, i bogun that in Lander’s
good talth juigmonsciuld rosult In forfatture of the Proparty or otharwiss matorlally impnir the {lon
cranted by this Secanisy tnatrument or Lantderiy spourity interest, Warrowar may cure wuch a dofault nnd
rubnutote, s provided tniaeregraph 18, by cauning the actlon or procesding to be dismizwod with n rullng
that, In Lerxler’s goud fo'th satormination, prectudes forfoiture of the Borroxer’'s (ntereat in the
proparty or other material umpalrment of the Lion croated by this Security Instrument or Londer’e socurity
intereat, Borrower thall alwo be in dofault |f Borrower, during the Lloan aspplication process, gave
materially fatxa or innccurate Infor s ion or stotoments to Lerdder tor tallod to provide Lender with eny
maturial (nformation} in conneatian 4ith the loan ovidoncod by the Hota, inclwding, but not  limited 1o,
roprorontat ons concernlng Borrower’'s o cupinay of the Proporty as o principal rosidence, If thie Security
Instrumgnt bd on a leaschold, Borrower shnil comply with nll the provisions of the loswo. |f Borrower
ncquires fen ticle to the Proporty, the toinctold and tho tee title shall not merge unless Lender agroes
tg the merger In writing,

7. Protvction of Londer's Rights in the Prorcoty. tf Borrower falle to perforin tho covenante
ancd ngroements  contnined In  this gecurity Inutrurcnt, or  thare e n legal procesding that may
significantly nffect Lemdor'n rights in tha Proporty tsucs au a procesding in bankruptcy, probate, for
condamnat lon or forfelture or to enforce laws ar ragului’ony), then Lender may do and pay for whatevor is
nocansary to protect the valuo of tho Property and Londor’s “ighta {in the Property. Lender's nctions may
include paying any simw necured by a tion which has prlority svsr thin Security Instrument, apponring in
tourt, poying rupngneoble nttornoyd? fecs arkd entering on the Urererty to mpko repairs. Atthough Lender
may toke action undor thlu paragraph 7, Larcior doas not have to 7o e,

Any anounts dlabursed by Lander urier thiv paragraph 7 shatl ~oecomo addittonal daobt of QOofrower
secured by this Security Invtrument. Unlaes llorrower and Londer agree 'o ovher teorims  of paymant, thuse
emounty shoall baar lnterost from the dnto of disbursement at the Nate rate and shatl be poyable, with
{ntorest, upon notico from Lender (o Boi ruwoT roguarting payment.

8. HMortgage Insurance. If Lender required martgage (naurance an o conditicn ot meking tho
loan socured by this Socurlty Inatrunent, Dorrowar whall pay the premiums rogulred to maintaln the
mortgage lnsurance In offect. If, for any renson, the mortguge insurance coversge required by Lendor
Lopson oF censen 1o be in offoct, Worrower shotl pay the premiums required to cbtain covorage
aubatontially equivaiont to the mortgnge inaurance praviousiy (n sffoct, Bt n cost substantially
equivniant to the cout to Borrower of the mortgage Insurnnce provicusly in effaect, 1com’ »0 alternate
mortgage insurer npproved by Lemder. 1f nubstantinily oquivelent mortgage insurancae c¢orar.jc s not
avalinble, Berrower shall pay to Landor each month o sum aqusl to one<twelfth of the yeur'y - mertgage
insuranco promiun being pald by Borrower whon the inaurohnce covarape iapsed or comved to be (in  affoct.
Lendor will accept, use and retain thesa payments as a loss resorve in Lleu of mortgage insurance. Loss
resarve payments may no longar be required, st the option of Lender, 1f mortgage {nuurance coverage (in
the amount nxt for the period that Lender raquiras) provided by on insurer npproved by Lender ngain
bacomes nvalloblo and iu cbtpined. Berrowor sholl pay the premiuns required to maintain mortyage insurance
in eféact, or to provide & loss reserve, until the requiremant for martgaye inuurance orkis  in  accordonco
with any written ngreement batwoon Borrower and Lender or btpplicable law.

9, Irmpoction. Lendar o~ lts ngont moy make reesonable ontries upon and fhepuctions of the Froparty.
Lendar shall pive Borrowor notice at the time of or prior Yo an Inapection speciiying roasonablo cause for
the inapoction.

10. tondemnation. The proceecdw ol any mward or cinim for damagos, direct or conwoquential, (n
connaction with any condemnation or other taking of any part of the Property, or for conveyunco In {iou of
corclennat ton, are horeby nesigned and shall bo pald to Lender,

PAGE 3 OF &
ILLIHOLS-S(ngle Family-Fannle Mao/Freuddio Mac UNIFORM IHSTRUMENT

form J014 /%0 cLoocez? id)
INITIALS g -]

ge6ElPe v




UNOFFICIAL COPY




o

o e oo 1 d MO EELNCIAL ZGQBY, i s

thin aocurlty :nstrumunt, whothor or not thon dus, with nny oxcens pnid to forrover, (A the avent of »
partial taking of tho Proporty in which the fair market value of tho Property immediately before the
taking is equnl to or greater than tho amount af the sums secured by thls Becurfty Instrument {mmeciatoly
bofora the taking, untess Borrower and Lomdfer otherwise agree {n writing, thu sum wocured by this
Security Inatrument shall be reduced by the amount of the procoeds muitipiied by the following fraction:
ta) the total mmount of the sumy securcd (nmediately before the taking, divided by (b) the fair markat
volue of the Proporty immedintotly before the taking. Any balence shall ba paid to Borrewsr. In the avent
of o partial tnking of the Property in which the falr market value of tha Proporty inmodiately beforo the
taking 18 loss thon ths omount of the nume sccured inmediately before the taking, unlous Borcower and
Londer othorwise agroe in writing or unlese appiicable law otharwise provides, tho procecds wshall be
opplied to tho sums ascured by this Securlity Inatrunent whother or not the sums ara then due.

If the Proporty i{s nbanconad by Borrower, or 1f, after notice by Lerxlor to @orruwac that the
cordemnor offars to make on nword or settle o cluim for damngen, SBorrowsr falls to raospond to Lendor
within 30 days nfter the dato the niotice is glven, Londar In authorlzed to collect and apply tho praceeds,
at its option, either to reutoration or ropalr of the Proparty or to tho sums naocurod by this Security
Inatrument, whether ar hot then due,

Unlons Lender and Dorrower otherwine agroe in writing, any application of proceeds to principal shalt
not extend or pautpone tho due dnto of the menthiy paymante referrud o n peragraphs 1 and 2 or chonge
the nmount of uc) payments.

11. Borrowor tat Rolensed; Forboarance Dy Lender Hot & Waiver. Extension of the time for payment
or modification Of duortizatfon of thy suns secured by this Becurity Snutrumant granted by Lendar to ony
successor in intorve? of Dorrowsr shall not apernto to relouse the |iabitity of the original Norroder or
Horrawor’s muccasswors Ir intarest. Lender shatl not b required to commence procecdings oagafnet any
auccossor tn Intorest of o upe to extond time for payment or stherwlee maciify smortization of the sume
nocured by this Securlty Initrident by reasen of nny cemand made by the original Berrewer or Borrower's
succhsuory in interest. Any (ormarunce by Lender in axorcining any right ar remedy ahott not be n  wnivar
of or preclude the exerclgo ¢! any right or romedy.

12. Succosnors arcl Assigms Bound Jeint snd Soversl Liability; Co-wipnors. The covanants
and agraemonts of this Security Insiriisent shall bind and benefit tho successors and aawigns of Lendor and
Borrower, Wubjoct to the provisions of priagtaph 17. @Gorrower’s covenants and agroemonts sholl be foint
nnd novernl. Any Borrower who co-aigne tils Becurity [nstrumont but doos not executa the HNotor (a) Is
co-slgning this Security Instrunont only to doftgegu, grant and convey that Borrower’s (ntereat in  the
Proparty uixder the tarma of thiu Security Instrumnt: (b) is not porsonally obtlgated to pay tho uwuns
sonurgd by this Socurity Inutrwnent; and (c) aprwe that Lender end any other Horrower msy asgraee to
wntand, modity, forbear ar mnke any pccommodntions with _regoerd to the terma of this Security tnatrument or
the Note without thoat Borrower's consynt,

13, Loan Charpes. 11 the toan secured by this Secur{t Instrument {8 subject to n law which sota
maximan Lonn chargen, and that taw {8 flnnlly interproted se thar the |Intercat or other Lloan charges
collocted or to be colloctad In connection with the loan oxcaed tha parmitted Vimivs, then; (a) any such
town charge shall be roduced by the smount necmasary to reduce .he charge to tha permitted {fmity and (b}
uny sums nlready coliected from Dorrower which oxcecded pacaitted 'fnits will bo rofurdled to Dorrower.
Lander may choosa to make thls refund by reducing the principal owad :iider the Note ar by making a diroct
paymant to Borrowar, if o refund reducos principal, the reduction Hill b tuosuted ns o partisl propaymant
without any prepnymant charge umder the Note.

14, Moticen. Any notice to Rorrowsr provided for in  this Security LsZ;umont shall be glven by
dellvoring it or by malling 1t by tirst class mall unless opplicable law reqtiar use of anothor mothod.
The notice shall be directed to the Propurty Adkiress or any othor addruss forrcder des{gnotes by notice to
Lend~r, Any notica to Lendor shalt bo given by first clamse mnll to Lendors zddroess wiated herein or any
othur acddroxs Lender designaton by notice to Burrower. Any motice provided for in thia Lecurity Instriment
ghall be daemed to have been glven to Borrower or Lander whan given as provided In this priulraph.

18. Governing Law; Seveorability. This Sscurity Inetrument shall be govarned by fodminl . nw ard  the
taw of the jurlsdiction {n which the Property (4 locoted. In the event that any provisfon o7 ~'ause of
this Securlty instrument or tho Note conflicte with npplicable Law, such conflict shall not " oifest other
provisions nt this Security Inatrument or tha Nute which can be given effect witheut the ‘erafilering
provisfon. To this orxd the provisions of this Security lnstrument and the Note hre daclared /<o be
asvorable.

16, Borrowar‘s Copy. Borrower shail be glven one conformed copy of thoe Hote and of this Security
Inatrument,

17, Transter of tho Property or a Beneficiol Interest {n Borrower, 1f all or sny part of the
Praperty or ony intarost in it Is solid or transforrad (or |f & benaticiel Entarcst (n Borrower is sold or
transferrad arcd Borrower 1a not o natural person) without tender’a prior writton consent, Londar may, ot
fta option, require immediate payment in Jull of all sums securad by this Security Instrument. Howover,
this option shall not be ewxercised by Lendur if exercise s prohibited by foderel (aw nw of the data of
thiw Security Inatrumont.

1f Landor exarcises this option, Lender shall plve Sorrower notice of acceleration. The notica shall
provide » perlod of not loeu than 30 days from the date the notice la deliversd or mnlled within which
forrownr must pay all eums wecurod by this Sacurity Instrument. If Borrower fails to poy thede sume prior
to the expiration of thiw parfod, Londer may [nvoke any remedles permitted by this Soecurity Inetrument
wWithout further notlce or demand on Borrower.
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tho clght tu hnva‘uulurcqn\um af this Sagurity Instrunsant discontinued at sy time prioe o the eseiler
afi {n) 5 doyw {or wuch othur parlod ay applicable taw moy apscify for relnetatoment) bofore suale of the
Property pursuant to any pader of anle gontnined 1n thiw Socurity Instrumant; or (b} entry of a Judgment
enforcing thin Sucurity Inatrumant, YThooe cordditions nro that Borrowert (n) pays Londer all sums which
then would ho dut under thls Security Instrumont and tho Hoto as |f ro oacceleration had ocourred; (b)
cures any default of any other covenants or agrosinonts; (c) pays nil oxpanies incurred in onfareing this
gecurity Instrument, including, but not limited to, reasonable attorneys' foow; and (d) tokes such action
o% Lender noy reascnably roquirs to nesure that the (len of this Security Instrunent, Lendor’a rights in
tha Proporty oned BorroWar'e cbtigation to pay the wums socured by this Becurity Inutrument shall aontinue
unchanged. Upon reinatotomont by Borrower, this Security Instrument and the obligations sscured heraby
shall remain fully effective as |f no ncceleration had cccurrod. However, this right to relnatate shall
nat apply in the caso of nccolerntion under parsgraph 17,

19. Snlo of Note; Change of Lonn Sdrvicer. Tho Hote or a partial interest In tho Note (together
with this Securlty Instrument) may be sold one or more timem without prior notice to Borrower, A ualo may
rosult in a chenga in the entity (known ne the "Loen Servicar®) that collocts monthly payments cue  umwviler
the Note and thiw Bacurity [netrusent., There aluo moy ba ane or morae changas of the Loan Sorviocer
unrolatad to & sale of the Hote, |f thare ju s chango of the Losn Servicor, Borruwer will be given written
notico of tho change in accordance wWith parangroph 14 above ond epplicoblo taw. The notice will atate the
nane ond addressiof the new Loan Servicer amd the address to which payments should ko made. The notice
wiil olso contaisi any othor information required by appllicable |ow.

20, Hozardeaw Subatances, (lorrower sholl pot causa or pormit the presence, uwa, diupowai, wstoruge,
or reienne of any Hasordous Subntancen an or in the Properiy, Rorrower shall nat do, nor olliaow anyong wlse
to do, anything nffedtiru the Proporty that fw in violation of any Envirorvantnl Lew. The preceding two
wontonces shatl not app’y 'n tho premence, uer, or wtorage on the Property of wmnll quantitios ol .
linzardous Substoncew thav rie.genorally recognized to be sppropriste to normal rosidentinl usen and to
maintonance of the Proparty.

Borrower whall promptly ¢ !ve Lendar written notice of any inveatigation, clupm, domard, Llawsult or
other action by any goverimental ¢ regulntory ngency or private pacrty Involvi rty and  sny
unzordous Substance orf Envirormanict Law of which Gorrowsr hos actual knoul.ndgf. 1 Barrs
natified by any governmantal or regulator,~authority, that any removal or ,}'othoq,.“g-pubqj.

Harardous Submtanca affecting tho Propelty is nacessary, Borrower shall pﬁqmet\ty.ﬂcrt‘ ‘&’oﬁ
romedial actions In accordance with Envirurental Law, __ v ]

As usod in this parngroph 20, "Hezardousz ~avbatances! are rthose substoncey define
hozardeus subetoncos by Envirarmental Law o one  following substonces: gosolline; kerosene,
flammable or taxic potroloum products, toxic posticides nnd herbicidos, volotlile dolvents, materiala
containlng oasbontos or formaldehyde, and radionciive, meterinln, As used In this pareyraph 20,
ugnvirommontal Lan" moans fedoral lows and lawe of thy Juriudiction whore the Property {a. located that
rolnte ta honith, snfety or oenvironmental protaction, ) '

NON-UN[FORM COVENANTS. BorroWer and Lender furthaer covznart and agroc us folliows:

21, Acceloration; Romedlus, Lender shall give notice to drirower prlor to acceiaration
foliowing Horrower’s breach of any covanant or agrasnent in thir 8.ourity Instrument (but not prior to
acceloration uier paragraph 17 unloss npplicable low provides olha wisg), The notice shail spooify: (e}
tho default; (b) the actlion required te curo the dafault; (c) m aara, no’~‘ess than 3O days from the date
tho notive 1s given to Horrower, by which tho default must be curad; erd (du . thot foailura to .eura the
defauit on or batoro tha date npecified In tha notice may resutt tn accolurstion ot the sums mocured by
this Securlty instrument, forecloaure by judicial proceoding arkt snio of thi M overty, The notics shall
further {nform Borrower of tho right to reinstate after accolerstion and the  right to .gusort in .the
torociosure proceeding tha non-oxintence of a dofoult or any other defonse of Bor 'ower to acveleration nrl
t~roctosure. [f tho default s not cured on or bofore the datn specifiod in the noticy, iLender, at ite
option, moy regulre limodinto paymont In full of all sune wecured by thia Securfty Inrcrument without
further demand arxi moy foreclose this Socurity Instrumont by judlcial procoeding. Lordier ahall be
entitled to collect att oxponsus incurred In pursuing the remedies provided In thyepicagraph 21,
including, but mot Limitod to, roasonable attorneya’ foow and cowsts of title gvidence,

22. Rolenso. Upon payment of all sumd wecured by thiw Security tnstrument, Lendor shall roizaene this
securéty lnatrumcnt without chnrge to Borrower, Borrowur ahatl pay wny recordation coate.

23, wWniver of Homeutead., Dorrowuer wniven all right of homeutead exemptlion in the Property.

24, Riders to this Sacurity Instrumont, 1f one or more riders are oxocuted by Borrowsr arc
recordud together with thiu Security Instrunent, the covonants and agroements of oach auch ¢ider shall be
Incorporated intoe and whall smend srvl supplement the covonante arxd sgroements of thls Becurity Inatrument
as If tho rider{s) waro a part of thls Security Instrument.

{Check applicable hox{oa))
1 Adjustabie Rato Rider (X ) Condominiun Rider 4 1 1-4 Femlly Rider

1 Qraduatod Payment Rider { 1 planned Unit Development Rider ( 1 Biwoakly Payment Rider

(X ) Bolloon Rider ! ) Rote Improvemont #lder { 1 Secorx] Home Rider

[ 1} V.A. RIDER [ ) Othori{s) (spacify)
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Y S1GHING BELOW, BDLJNGQVEBIFQQJ Q L-d coc ainod l thia, Sccurity
Instrumont and (n any rlder(l-) oxacuted by Borrowsr and rfcopded with it, a/_/[/v
a j (Senl)

witness: JW LARKE -Borrower
socTal Security #t !2668?035

(Scal)
Witnoasl -Borrower
social Security #:

(Sent)
-Borrower

social Socurity W:
{Senl)
-Borrower

social Socurity #

OF ILL' <015, COOK County &e:

1, the undorelrind, b Notory Public in and for zafd county &nd state do horeby certify that JAMES
LARKE  DIVOACED WOT Z1'.TE REMAARIED , parsonally knowri to me to be the same person(s) wholo -
nomets) subscribed te'th, foregoing Instrument, appeared beforo me thiy day in person, and acknowledped
that NE sipned amd doliv(rae the safd {nstrumnt os !U.! fr“ and voluntary sct, for tho uses and purposcs

tharein got forth. ﬂ
yol’ 1—)‘)/&0. 19:;; g

L;:d’,/f////// /) //Jf /

L=

i atury Public

This instrument ' yn DLl MORTGAGE CAPITAL CRPIRATION, 1000 East Woodfield Road, Sulte 240,
$choumburg, 1L =5

F g8iow This Line Reserved For .oruer and Recorder)

Record and Roturn tot

MORTGAGE CAFITAL CORPORATION

111 E. KELLOGO BOULEVARD, SBU|1E 215
BT. PAUL, MN 53101

ATINT L)ISA CHASE
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UN BAIFLOMN RIDER.Y.

(CONDILIONAL RIGHT TO REFINANCH)

THIS BALLOON RIDER La made Gthils 21897 day of AEPTEMUBER, 1922, and s
ingcorporated into and ehall ba daemed to amend and supplement the Mortgage, Dead
of Trust or Dead to Securxe Debt (the "Seourlity Instrument”) of the same dato
given by tha undercigned (the "Borrowsr") to wsecure tha DBorrower‘s Note to
MORIGAGE CARITAL CQRPOQBATIQN (the "Lendar") of the mamne date and cav.ring the
propezty described in the Securlty Inutrnmont and located at) zg;a H 287H
STRERT #1A, CHICAGS RIDGE, IL, £Q418

[Property Addresun)

The intereat rate ntated on the Note io called the "Noto Rate.” Tho date of
the Note iu called the "Note Date." I undarstand the Lender may trancfer the
Note, Sacurity Instrument and thie Rider. The Lendar or anyone who takesm the
Notw, the Securlty Inetrument and this Rider by transfer and who la entitled to
recelve paymente under the Note l& called the "Note Holder."

ADDITIONAL COVENANTB, In addition to the covenants and agreaments Lin thae
Security “nostrument, Borrower and Lender further covenant and agroew as follows
{dwopilte arythlng ta the contrary contalned Ln the Hecurity Instrument or the

Nota):s

1. ' CONDITIONPL RIGHT TO REFINANCE
At the naturity date of the Note and Security Inatrument (the "Maturity

pate“), I wlll Le'rnhle to obtain & new loan ("New Loan") with a neaw Maturlty Date
of tho first day Of QOTQBER, 2022, and with an intorest rate aqual te the YNew
Note Rate" determiner, in acoardance with Sectlon 3 below if all the gonditions
provided in Secticne 2 ~and 5 below are met (the "Conditional Refinanoing
Option"). 1If those condlc'unm are not met, I understand that the Note Holdar is
ynder no obligation to redinmrnce or modify the Note, or to extend the Maturity
Datae, and that I will have .o repay the Note from my own revourcer or find a
lander wllling to lend me ths raney to rapay the Nota,

2, CONDITIONS TO OPTION

If I want to eaxercise the (onditional Refinancing Optlon at maturity,
cartalin conditions must be met as of “ne Maturity Date, Thesa oconditions are;
(1) I muat atlll bha the cwnary and oreupant of the property subject to the
Socurity Instrument (the "Proparty")) ra) I must be ourrent in my monthly
paymants and cannot have been more than 30 dayms late on any of the 12 schedulad
menthly payments lomedliately preceding the dziturity Date; (3) no lien against the
Proparty (except for taxes and special agacuse.te not yet duo and payable) other
than that of the Security Instrument may exist) {(4) the New Note Rate cannot beo
more than 5 parcentage polntes above the Note Rice; 2und (5) I mumwt make a written
regqueost to thoe Note Holder an provided in S8ection 5 balow.

3. CALCULATING THE KEW NOTE RATE
The New Nota Rate will be a fixed rate of Interest osqual to the Fadaral

National Mortgage Assoclation’s requirad net yield oz /30-year fixed xate
mortgages subject to a 60-day mandatory dellivery commitment, plus one-half of one
parcantage polint (0.5%), rounded to the nearest ona-sightn’ of one percentage
polint (0,125%) (the “Now Nota Rate"),. The reguired net ylold wshall be the
appllcable net yield Lin effect on the date and Lime of day that.+ni _ Note Holder
rocelvoe notice of my slection to oxercise the <Conditional Refliaracing Opté n
If thie requlred nat yleld Le not available, the Note Holder will Jncesrmine ghe
New Note Rate by uslng comparable Lnformation. 1%
9273996,
4, CALCULATING THE NEW PAYMENT AMOUNT ()
Provided the New Hote Rate as calgulated in Section 3 above ls not grdater
than § percentage polnts above the Note Rate and all other conditions requlred in
Saction 2 above aro satisfied, the Note Holder will detarmina the amount of the
monthly payment that will be sufflocient to repay In full (a) the unpalid
principal, plus (b) acorued kut unpalid interest, plus (o) all other sums I will
owe under the Note and Becurity Instrument on the Maturity Dats (sassuning my
monthly payments then are current, as raquired under Section 2 above), over the
term of the New Noke at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my naw principal and Intersit paymant
every month until the New Note ix fully palid.
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%, EXERCIBING THE CONDITIONAL REFIN.

The Nota Holder will notify me at leapt 60 calendar daye in advance of the
Maturity Date and advinse me of the principal, accrued but unpaid interast, and
all other sums J am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise tha Conditionai Refinancing Option if the
conditicnas in Sectlion 2 above are mot, The Note Holder will provide my payment
record information, togethor with the name, title and address of the peraon
representing the Note Holder that I must notify 4n order to exercise the
Conditional Refinancing Opticen. If I meet the conditions of Section 2 above, I
may aexercise the Conditional Refinancing Option by notifying the Note Holder no
lator than 45 calondar days prior tc the Maturity Date. The HNote Holder will -
enleulate the fixed New Note Rate based upon the Faederal National Mortgage
Aspociatjion's applicable published reguired net yleld in effaect on tha date and
time of day notification is received by the Note Holder and as calculated in
section 3 above. I will then have 30 calendar daye to provide thae Note Holder
with acceptable proof of my reqguired ownership, occupancy and property lien
ptatus. Before the Maturity Date the Note Holder will advise me of the new
inturaost rate (the New Note Rate), naw monthly payment amount and a date, time
and place at which I must appsar to sign any documents regquirad to complete tha
raguired ref’pancing. I understand the Note Holder will charge me a 5250
processing fra, the costs asscciated with updating the title insuzance policy,
and any reavorable third-party costs, such as documentary stamps, intangible tax,
survey, recor?.r; faas, atc.

. BY SIGNING HEI.OW, Dorrowsr accepts and agrees to the terms and covanants
containad in this Pal’oon Rider.

azﬁjb J LARKU ¢/ Borrower

Borrower

Borrowar

Borrowar

{8ign Original Only)

.%l',ﬁ.f})‘i’;ﬂf

&
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Lo made thie 2187 day of SEPTEMRER, 1992, and s incorporatad
into and shall be deamed to amend and supplemant the Mortgage, Doesd or Trust or
Socurity Deed (the "Security Instrument") of the sasma date given by the undersigned
{the "Horrower") to secure Borrower's HNote to ugnx35gg__gag;mngq'ggnggaﬁmlgﬁ {the
"Lendor®) of the same date and covering the Proparty demoribed in the Beocurity
Ingtrument and located at:

034 W 92

i Proporty Addrenn)

The Property lnoludes B unit in, together with an undivided {intersot in the common
elaugnto ¢f, a condominlum project known ami

CHEXENKE

[Name of Condominlum Projeat)
{tho "Condaminium Preoject"), If the owners assccoiation or other antity which acte for
tha Condominivic Project (the "Owners Agepclation") holds title to property for the
boenofit or usw of Ltes mambers ov sharsholders, the Property also includes Borrower‘a
interest Ln the Gwners Anpocliation and tha uses, procesdes and benetites of Borrower's
interaont.

CONDOMINIUM CrvMNANTB. In addltion to tha covenants and agrooments made in the
Socurity Inetrumeay; Gorrower and Lander further covenant and agroas ap follows:

A, CONDOMINIUM 1GJTNANTS. Borrower ochall perform all <f Borrowar‘s obligations
undaer the Condominium Proulemct’'s Constituent Documenta. The "Constltuent Doouments" are
tha: (L) Peclaration or any othar document which creates the Condominium Project; (LiL)
by-lawa; (Lll) code of regulstiond; and (iv) othar equlivalent documents. DBRorrower
shall promptly pay, when du(r, all dues and assecsmants Imposed purauant to the
Constituent Documente.

8, HAZARD INSURANCE. So JYong as the Owners Awsescoclation mailntalne, with a
ganarally accepted insurance oapcler, a ‘'master" or “hlankek" polliey on the
Canclominlum Project which in patis®sitory to Lendsr and which provides Lnsurance
coveragae in tho amounts, for the periosie, and against the hazavds Lender requires,
including flre and hazavds included wiliiin the cerm "extended coverage," thent

({) Lender waivee the provislon ~in Unkform Covenant 2 for the monthly
payment to Lender of ons~twelfth of thoe yearly premium lnotallmentas for haczard
lnwurance on the Property; and

(1i) Borrower‘s obligation under i)dorm Covenant % to maintain hazard
insurance coverage on the Property la desmad sxtizfied to the extent that the requiraed
coverage leo provided by the Ownere Apsooiation poliry.

fSorrowar eshall give Lender prompt notloe ©f any lapese in regulred hazard
Lnourance coverage.

In the eveont of a distribution of hazard Lisuwance procesds Ln lieu of
restoration or repalilr following a lonp to the Property, whether ¢to the unit or to
qommon elamsnts, any proceeds pavable to Borrower are heirny aasigned and shall bae
pald to Lender for application to the sume secured by the -Suzuvrity Instrument, wlth
any exceas pald to Borrower.

C. PUBLIC LIABILITY INBURANCE. Borrower shall take @uch o actlens as may be
reasonable to ineure that the Owners Assoclation maintainc a  publioco liabllity
{ngurance policy accuptable in form, amount, and eaxtent of coverage tc Lender,

D. CONDEMNATION. The proceeds of any award or clalm for aswucas, dirvectn or
consofquential, payable to Borrower in connection wlth any condemnatic) wr other tdking
of all or any part of the Property, whether of the unit or of the gowmor ;l.mnntii or
for any conveyance in lleu of condeamnation, are hereby asslgned and aohall. ks pald to
Laendar, Such proceads shall be applied by Leander to the pume secured by the Sedurliey
Inatrument as provided in Uniform Covenant 10. 9 », 8:

E. LENDER'S PRIOR CONSENT. Borrowerx shall not, oxcept after notice tO:EZEQQS’ lgd
with Lender’'s prior written consent, oither partition or wsubdivide the Propercy or
congent to:

(1) the abandonmant or termination of tha Condominium Project, exospt fox
abandonment or termination required by law in the case of substantial deetruction by
fire or other casualty or in the casae of a taking by condemnatior or sminant demaing

{LL) any amendment to any provision of the Constituent Documents Lf the
provision (s for the express banefit of Lendar;

{Liil) termination of profsssional managament and assumption of self-~
managament of the Owners Agsociation; or

(iv) any actlon which would have the affect o©f rendaring the public
lLiability insurance coverage maintained by thoe Owners HAsgoglation unacceptable to
Lenrder,
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rrover does not pay condominium dues and assaesfmevts when duo,
then Lender may pay them. Any smounts disburasd by Lender under this paragraph F ahal)l
bacome sdditicnal debt of Borrower secured by the Becurity Instrument. Unless Borrower
and Lender agrama to othar terms of payment, these amounts shall bear interest from tha

date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower reguasting payment.

BY BIGNING BELOW, Borrowsr accepts and agrees to the

torms and provisions
i Qf?ﬂainud in this Condominium Ridoer.

oo ON Lok oy,

J 8 J LARK!C:;7 C? ~Borrower

{(Sual)
) -Horrower

(Beal)
~Borrower

(Saeal)
=-Borrowar

eI
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