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THIS MORTGAGE (“Security Instrument"} is glven on QZN ‘day of QCTOBER, 1892. © Théa

mortgagor is TIMOTHY JAMES MILANI A SINGLE PER“ON ) ("ESOI"OWB“:“).

This Security Instrument is given to MORTGAGE CAPITAL QOB‘P(JBA'".E'IO!‘!,’= whxch ig
oxganized eud existing under the laws of Mlnneaota,_and whose addresa is 1311 E.

RELLOGG BLVD, ST. PAUL, MN 5510 ("Lender"). Borrower owes Lendar the 'principal
sum of §_yTM Y ' THOUSAND ‘ ;o (u.8. §
70,850.00). This debt ia aviden-ad by Borrower‘s note dated the sams date aa this
Security Inat*arﬁnt ("tha"), which provides for monthly payrents, witl’ the full
dabt, if not rai{ aarliex, due and payable on the firet  day of nggggg,' 1999,
This Security Ingt-ument secures to Lendert (a} the repayment of ‘the debt
evidenced by the Pite, with interest, and all renewalg, extengions and
modifications of the Kota; (b) the payment of all" othexr sums, with' interest,
advanced under paragiaph 7 to protect the gecurlity o: this Security Idstrﬁmentj
and {e¢) the performance, >F. Borrower’ 8 covenanta and agraemsntu undar ' this
Security Instrument and /Lhe HNote. For vhis puxposa, Borrower dobn Theraby
mortgage, grant and convey t@ Liz:nder the following desacribed property 1hcatad in
COOK Cousity, Illinois-

gogogorer

7577_?/;»-;2;;0@{.@2@/4 C,ch;g

UNIT NUMBER 1931 1-E IN THE HOWE (COUPT CONDOMINIUM, as'nEMINEnTED ON A SBURVEY OF
’ THE FOLLOWING DESCRIBED REAL ESTATF( -LOTS 5 AND & EXCEPT THAT PART 'RKEN FOR
ALLEY IN THE SUBDIVISION OF THE SOU1TH 32 OF LOT 5 1IN BLOCK 2 OF SUEFFIELD‘S
ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 33,_mowusnxp 40 NORYTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAL, WHICH SURVEY IS ATTACHED AS' EXHIBIT “B"
TG DECLARATION OF bonnonruxbﬁ RECORDED AL ULCUMENT NUMBER LR 3070551, chzrusn
WITH ITS UNDIVIDED PERCENTAGE’ INTEREST IN CHZ couuou Enzusurs,‘ IN cooa " COUNTY,

ILI.INOIS e
" 3
o -3
14-33-303-136~1006 o
B - . . E - . e . . o
which has the addreas of N__HQ STREE. 13 \ ) CHICAGD, = | ft’
. e {wtzeet] L [city]) ‘ o
Illinois. 60614 {"Propexrty Address”); ' f

{Zip Code]

TOGETHER WITH all the improvement noW or heroafter erected on the property.  ond sll  assenents,
appurtenances, and fixtures now or heronfrer a part of the property. All replacements, f£ad additions shall
also be cavered by this Security Instrurent. All of the forcgoing is referred to _‘n ttis Sa~urfty
Instrument ae the "Property." . -
BORROWER COVERAMTS that Borrower 35 lawfully 5eised of the estate hereby conveyed and has’ the ‘rinﬁt ' T
to mortgage, grani and convey the Property and that the ‘Property is unencumbered except for evcqu ancos i -
of record. Borrower warrants end will defend aenernlly the title o the Pruperty againnt att’ cla|$. wnd
demands, subject to any encumbrances of record, ‘
THIS SECURITY [NSTRUMENT combines uniform covenants. for national use nnd non uniforn covenants Hlth -
1imited variastions by jurisdiction to constitute a untform Becunty instrument covenng real propert){.

ﬂEFT—lL 39.56
COTHITIT . TRAN AT74 10135;?2 15:24:00
e %%4#,-~?m —TADGLE

. COnY COUNTY REQIRDER
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1. Payment of Principel snd Interast: Prepeyment and Late Charges. Borrower shatl promptly pay
whes dus the principat of end nterast on the dabt evidenced by the Note and sny propayment and
{ate charges dus under the Kote.
2. Funds for Taxes and Insurance. Subject to appliceble law or to & written waiver by
tender, Borrower shall sy %o Lander on the day monthly payments are due under the Nots, until the Note fe
paid 0 full, = sum (*Funds®) for: (m) yearly taxes and aksessments which may sttsin prlority cver this

Security Instrument am s [fen on the Property; (b) yerarly lessehold p.erI :}? ‘r’n‘:‘mehx 'rants on the
rroperty, tf eny; (c) yearly hozard or preperty insurance premiuns, {d) 3’& v’f? odl %nsurlm:c premiums,
it any; (e) yearly mortgege {nuurance premiums, 17 eny; and (f} any sum payable by Borrower to Lender, in
sccordence with the provisions of perapreph 8, in tieu of the payment of mertgage insursnce pramiums.

These {tems are celled "Escrow Items.” Lender may, st any time, cotlect amd hold Funds in an smount mat to
exceed the meximum anount a tender for a federnily relnted mortgage loan may require for Borrower’s escrow
sccount under the federal Real Estato Settlement Procodures Act of 19?4 as smended from time to time, 12
U.s.C. section $2607 et seq. ("RESPA™), unless encther (aw that applfes to the Furds sets p lesser amount.
1f sa, Lender may, at sny time, collect ami hotd Furwds in an amount not to exceed the Lesser amount,
Lender mey sstimets the smount of Ffunds dun on the bealfs of current dats and ressonsble watimates of
expenditures of future Eacrow Items or otherwise In sccordance with epplicable taw.

The Funds shatl be hoid in an Inatitution wheose deposits are f{nsured by o federal agency,
instrumentality.on entity (including Lender, if Lender §s such an institution) or fn any Federal Home
Loan Bank. Leace: shall arply the Funds to pay the Escrow {tems. Lender may nrot charge #orcower for
holding and sppiy’iig *he Fuis, annuslly anslyzing the escrow account, or verifying the Escrow ltems,
unless Lender psys lior  over interest on the Furds and npplicable Law parmits Lender to make such a charge.
However, Lender may reiuise Borrower to pay s one-time charge for sn independent real 2state tox reporting
service used by Lender 1n coinection with this luan, untess applicable law provides otherwisze, Unless an
agreement {a made or epplicetce law roquires fnterest ta be paid, Lencder shall rot be required o pay
Borrower Bny fnterest or earnfag, on the Furxis. Borrower and Lerder may sgree in writing, howaver, that
fnterest shatl be pald on the fr-as, Lender ahell glve to Borrawer, witheut charge, an annusl sccounting
of the Funds, showing credits end d/oits to the Funds and the purpase for which each debit to the Funds
Whs made. The Furds are piedged =3 nZii.ional serurity for all suns secured by this Security Instrument.

11 the Funde held by Lender exceed th. omounts permitted to be held by applicsble faw, Lender shatl
account to Borrower for the excess Furds in s.cordance with the requirements of applicable faw. If the
smount of the Funds held by Lender Bt any tirz s not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in swl Cade Borrower shali pay to Lender the amount necessary to
meke up the deficiency. Borrower shall meke up \h2 reficiency in no mere than twelve monthly payments, at
Lender’a sole discretion. ‘

_Upon payment in fuif of al{ sums secured by this Fzoupity Instrument, Lender shall promptly refund’ to
Borrower eny Funds he(d by Lender. 1f, under perasgraph 31, )lender shall acquire or sell the Property,
tender, prior to the acquluition or sale of the Property, sheil apply any Funds held by Lender at the time
of scquisition or aale 85 » credit sgsinst the sums secured by this Security Inztrument.

3. Application of Peyments. Unleds appliceble law provides uti eruinc, altl payments recefved by Lander
under parepraphs 1 and 2 ahall ba appllied: first, to sny prepaymet charges ok under the Note; second, to
smounts paysble under paragraph 2; third, to interest due; fourth, tr rrincipal dus; and iast, to any iste
charges due uncder the Note, ) : )

4. Charges; Liens. Borrower shall pay ail taxes, assessments, (chargrs, fines and impositions
sttributable to the Proparty which mey attein prierity over this -~ Sucurit; _instrunent, =nd iessehold
peyments or, ground rents, 1f any. Borrower shail psy these obligations in thq weoner provided In paragruph
2, or if not pafd in that menner, Borrowsr shall pay them on time direitly to zoe person owed payment.
Borrower shall promptly furnish to Lender all notices of smounts to ba peid undir his plrlgrqph if
Sorrawer makes these payments d'lrectly, Borrower shall promptly furnish to Lender rere'pu evidencing the

. paymente.

Sorrower shall promptiy discharge any lien which has priority over this Security Jhstriment untess
Borrower: (a) sgrees fn writing to the payment of the oblfgation secured by the fisn 1 > manner
scceptable to Lender; (b} contests in good fafth the Lien by, or defends againat enforcement o7 <he Ulen
in, legal proceedings which in the Lenderrs opinfon operste to prevent the enforcement of the Liea; or (c)
secures from the holder of the tfen &n agreement gatisfactory io lLerndier subardinating the Llien or This
Security Inatrument, 1f Lender determines thet any part of the Pioperty 1s subject ta a Lien which may
attafin priority over this Sev:ur!ty Instrument, Lender may n!n Borrower » wnotice identifying the tien.
Borrower shatl satisfy the lien or tike one or more of the actions set forth above within 10 days of the
giving of npotice.

5. Hazard or Property Insursnce. Borrower shail keep the {nprovements now existing or hereafter
_erected on the Property fnsured against loan by fire, hazards included within the term "sxtended coverage®
and any other hazards, inctuding floods or fleoding, for which Lender requires insurance. This Insurance
shatl be meintained fn the emounts and for the pariods that lender requires. The insurance carrier
providing: the insurance shall be chosen by Borrower subject to. Lender’s approval which shatl not be
unresacnably withhald. [f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtein covecage to protect Lender’s rights in the Property In sccordance with prragraph 7.

Al lrmurance gotfcfes and renewals shati be acceptosble to Lender and shall Tnclude & stendard
mortgage clausy, Lender shall hava the right to hold the policies and renewals. If Lender requires,
Porrower shall promptly give to Lender all recaipts of paid premfumi and rerewsl noticas. In the event of
toss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of

loss §f not made prowptly by Sorrownr.
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restoration or repair of the Proparty domaged, if the reutoration or repsfr is economically faaulbia and
Lender’s security fs not lessened. 11 the restcrat{on or repair' is not econmicalvg feasible cr Lender's
security would be lessened, the insurance pr'oceeds ghall be applied to the sum secured by this Sécurity
Instrument, whether or not then due, with any excess paid ic Borrower. 1¥ Borrouer nbandéns the Froper:y,

or does not answsr within 30 days @ notice from Lender that the insurance carrier has offered to settle a

claim, then Lendar may collect the lnsurance proceeds I.endar may use the procaeds to repair or restors

the Property or Yo pey sums secured by this Securlty Inutrunent, ahnther ‘or mt thon dus. Tha 30- duy ’

pericod witl begin when the notice ia g!ven.
Unleu Lender and Borrowar etherulsa agrea in writing, sny appl h:ntion of procoeds to princfpal shall

not extend of postpone the dua date of the monthiy payments refarred o in parn;rsphs 1ax 2 or chnnge
the smouni of the payments. )f under paragraph 21 the Property in scquirad by Lender, Sarrnuer'i uriuh: o
any insurance polfcies and procaods regulting from damage to the Praporty prior to tha acmlsithm shatl
pass to Lender to the axtent of the suns secured by this Security Inatrument immediately prtur to the
ocguisition. ' '

6. Occupsncy, Preurvntion, Haintensnce aml Protecuon of the Prmrty, Sermr't Losn
Application; Leascholds. Borrower shull occupy, estnblish and use the Propcrty au Borrover’'s prlncfpnl
residence within sixty days after the execution of this Security Instrument and’ shall conﬂnue ttl occupy
the property es aorrouer -] prmc'apal residence for at least one year after the date nf occupency. uniess
Lender otheraiso sgrees in writing, which ‘consent shall not be unreasonably uitnheld of " unless
extenuating Ciccomstances exist which are beyond Borrouer's cantral. Borrower shall not do:troy, dnmaaa or
impoir the Prope’ty, allow the Property te deterwrato, or coamlt waste on the Property. Borrouer shall
be in default if ny ferfelture action or proceedmg, whether Livil or crtmln&l “is begun thnt in Lender‘s
good faith Judgmeni sou'd result in forfeiture of the Property or otherwige moterialiy fnpair the Lien
created by this Securfly instrument or Lender’s security 1ntarest. Borrowar inny cure such a defnult and
refnstate, as provided $n'puragroph 18, by causing the action or procaeding to bo dismissed Wwith @' ruiing
that, in Lender’s good faith ..wmrminatfon, precluces forfeiture of the Horrower/s {nterest 'in  the
Property or other gaterial el ment of the tien created by this Security Instrument or Lerdar’s’ ‘lecurlty
interest, Borrower shall slac be ‘n default if Borrower, during the loan appi{cat{nn proczsn, gave

materially false or fnaccurate inforaiiion or statements. to Lender {or falled to provide Lender With any

material Snformation) in connection mth *he loan evidenced by \:ha Note, 1nclud|na. ot mt Vimied to,

representations concerning Borrower’s ¢cupincy of the Property as a princlpnl residen-ce. i this iiecurity"

Instrument is on a leasehold, Borrower aball-comply with otl the provmlons of the lesse. 1f tlorrnuer

scquires feoe title to the Property, the leuw wold nnd the fee titlc shnll not lnergn lean I.cndcr ngrna_ '

to the merger in writing. . . )
7. Protection of Lender’s Rights in the Pros~iiy. If Borrouar fails to perform thc ;ovenantn " L

and spreements contained in this Securlty inctrurcnt, or there 8 8 legat procaedinn thnt niy.
signiticantly affect Lender’s rights in the Property (suc) an a proceedinﬂ in ‘bankrugtcy, probnte. ‘ for

condemnation or forfeiture or to enforce laus or regulac’ om), thm Lender muy do serd pay for uhanwor is

necessary to protect the value of the Property and Lender!s ights in the Praperty. Lor\dcr’a actianu My'_

include paying any sums secured by a lien which hos pr!uruv e this sacur!ty instrument, ﬁppoarlm i
court, paying reassonable attorneya’ feeca and entering on the frorariy to moake repairs, ‘ Althouph "‘L_mder
may take action under this parapraph 7, Lender does not have to r’o uo.

Any. amounty d\shursed by hender under this paragraph 7 shall Decole add:tionnk debt of B_‘l“)l‘l"DH'_BY'V
secured by this Security lnstrument. Unless Borrower end Lender agree MC other te.rms ‘of pa_;y'ment. . thesa

ameunts shall bear interest from the date of disbursement st the Note :«te and shall be payable, with
interest, upon notice from Lender Lo Borrower requeutmﬂ payment. ’ h

8. Mortgage insurance. 1f Lander required mortgage fnaurance as & cani.‘tf,. o1 mking the
lean secured by this Security Instrument, BerroWer shalt pay the pre-miums £ “wired to mfntain the

mortgege insurance in etfect. 1f, for any reason, the mortgege insurance coverage wraquired by Londar_ i
lapses or coeses to. be in effect, Borrower sholl pay the premiums recuired to cbtain cqverage.; h

substantisily equivalent to the martgage Insurance previously in . effect, at a _nst subatnntfnlly
eguivalent to the cost to Borrower of the martgage insurance prev,{o'usky in effect, srom v“ M.:trnan
mortgege insurer spproved by Lender. 1f subgtentially equivaiont' mortgage insurlnco covarrge, in not
available, Borrower shall pay to Lender each month a sum equal to  ope-Swelfth of the yearty mortgage
insurance premium being paid by Berrower whan the insurance coverage lapsed or ceased to be (in affect.

Lender will accept, use and retein these paymenis as & loss reserve in tieu of mortgage insursnce. Loss
reserve payments may no lonper be required, a;_,the,aptlon of Lender, 1f__mqrtgane 1nsu_|;anct coveragin _(in_

the amount and for the period that Lender requires) provided by an insursr spproved by Lender agein
becomes availablte and is obtained. Borrower shall pay the promiums required to maipntein mortgage ‘Inlurmc'-
in effect, or to provide & loss reserve, until the requirement for, mortgege insurance ends in accnqrdancé
with any written agreement baiween Borrower snd Lender or npplil:abl: faw, ) '

9. Inspection. Lender or its agent may make . reasencble. :ntries upon and inspectinns of the Propertv.
tender shall give Borrower natice at the time of or prior to an. inspcctlon specifying reasonshie cause for

the inspection. .
10. Condemnation. - The proceeds of any eward or .claim . for damages, direct or cons&quentiﬂ. in

connection with. any condemnation or other taking. of any part of the Property, or for, conveyance {n l.lpu of_

condemnation, are hereby assigned and shall b paid o Lengier. . .. . S Lo . o

Aty e e
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In tha wvent of & tatalulm of the Jro Ly, theI praca!ﬂn- sha ;be applled th sums socured by

thia Security Inctrument, whether or not then due, with any sicess paid to Borrower. In the event of »
partial taking of the Property fn which the falr market value of the Property {mmediately before the
teking §s equal to or greater then the smount of the sums secured by this Security Instrument immeciately
befors the tzking, unless Borrower and Lender atherwise sgree in writing, the sums secursd by this
Security Instrumant shall be reduced by the amwnt of the proceeds muttiplfed by the following fraction:
(a) the total amcunt of the sume secured immediately before the taking, divided by (b) the fair market
vatue of the Fr-uperty'fnmedhtely before the taking. Any belance shall be paid to Borrower. 1n the wasvent
of a pertial taking of the property in which the falr market value of the Property fmmediatsly béfore the
taking 5 less thon the amount of_the' sums secursd immediately before tha taking, untess Sorrowsr arxd
Lender otharwise sgrea In writing or uniess oppticable law otherwise provides, the procceds chetl be
epplied to the sums secured by this Securfty Instrument whether or not the sums ere then due.

1t the Propurty is abandoned by Borrower, or {f, aftsr notice by Landsr to Borrower that the
condermar offeras to make en swerd or eettie a clalm for demages, Borrower falla to respond to Lenvder
within 30 days after the date the notice is given, Lender is suthorited to coliect and spply the proceods,
at it option, efther to restorstfon br repair of the Property or to the sums secured by this Securlity
Instrument, whether or not then due.

Unless tender and Borrower otheruise sgree in writing, any applicntibn of proceeds to principal shall
not exatend or pratpone the due date of the monthly peyments referred to In parapraghs | and 2 or change
the amount of we.) payments.

11. Borrower Not Aeiessed; Forbearsnce By Lender Not ® Wefver. Extension of the time for payment
or modification af wwart!ization of the sums secured by this Security Instrument granted by Lender to any
successor in Intercs” 7f Borrower shall not cperste to retasse the lisbhility of the ariginal Borrower or
Borrower’s successor. fr (ntereat. Lender shall not be required to commence procebdingn sgainst any
successor fn interest or vefuse to extend time for payment or otherwise modify smortization of the sums
secured by this Securlty iritriment by resson of sny demand merde by the eriginal Borrower or Borrower’s
successors §p interest, Any ‘orlmerance by Lerxfer {n exerclsing any right or remedy shall not be a walver
of or preciude the exerzise of any right or remedy. '

12. Sucvessors and Assigna Bomd Joint ond Severai Lisbility; Co-signera, The covenanta
snd agreements of this Security Insirscnt shall bind and benefit the successors and asafgns af Lander axd
Borrower, subjact to the provisfons of priagTeph 17. Barrower’s covenants and agreementsa shall be joint
anc several. Any Horrower who co-signs i'fs Sacurity Instrument but does not execute the Note: (a) fs
co-sipning this Security Instrument only to itortgage, grant and convey that Borrower’s
Property under the terms of this Security Imirimnt; (b)Y fs not personally obligated to pay the =sune
secured by this Security Instrument: and (o) ap~~<r that Lender eord any other Horrowsr may agree o
extend, modify, forbesr or make any accommodations With regsrd to the terms of this Securlty Ilnstrument ur
the Mote without that Borrower’s consent.

13. Loan Charges. !f the toan secured by this Secarity Instrument i{s subject to a lsw which sets o )
maximm loen charnn, and thet taw im fipstly interpreted so that the interest or other {locan charges i
collected or to be colla:ted in comnectfon with the losn sxcied the permitted Limits, then: (a) any euch
Loan charge shall be reduced by the smount necessary to reduct The charge to the permitted timit; and (B)
any sums alresdy cotlected from Borrower which exceeded permitted (2.5t will bs refurded to Borrower.
tender mey choose to wake this refund by reducing the principei owed urder the Note or by meking a direct
payment to Borroner. 1+ s refund reducen principal, the reduction witl be i~cated as a pertial prepeymant
without any prepayment charge under the Note,

14. Notfcen. Any notice to Borrower provided for in this Security “inicrument shatll be given by

. delivering tt or by maiting §t by first class mail unless applicable law reqivrs use of another methed.
L& The notlce shall be directed to the Proparty Address or any othar address Borrover Lesignates by notics to ;
Lender. Any notice to Lender shall be given by firat closs mei! to Lender’s addrear stated hereinm or any
other address Lendar desipnetes by notice to Borrowsr. Any notice provided for in this Sscurity lnatrumnt
shail be deemed to have baen given to Borrcwer eor Lender when given as provided in this par=araph.
h 15. dowerning Law; Severability. This Secur{ty Instrument shall be governed by federit isw and the
Law of the Jurisdictfon in which the Property Is located. In the event that eny provision. s visuse of
“& this Security Inatrument or the Note confiicts with spplicable law, such conflizt shall not ‘af/ect other
#r  provisions of this Securfty Instrument or the Note which can be piven effect without the rcoriifcting
€ provisfon. To this end the provisfons of this Security Jnstrument and the Note are declared. *o. be

I~ soversbla,
o4 14, Borrower‘s Copy. porrower shall be glven one conformed copy of the Note and of

€7 Instrument.
17. Tramafer of tha Property or & Ssneficlal Interest in Borrower. If all or any part of the

Property or any interest in It !s sold or transferred (or if & beneficial fnterest fn Borrower 18 sold or

interest in tie

this Security

transferred and Sorrower s not s natural peraon) without Lender’s prior written consent, Londer may, at
fts option, require immediate payment in full of all sums secured by this Security Instrument. iHowever,
date of

this optfon shall not be exercised by Lender ff exercise s prohibited by federal law as of the
- this Security Instrument.
1f Lender axertises this option, Lender shall pive #orrower notice of acceleration.
provide & period of nor less than 30 deys from the date the notice fs delfverad or malled within which
Borrower must psy all sume secursd by this Sscurity fnstrument. If Borrowsr fafis to pay thase sums prior
to the expirstfon of this perfod, Lender may frveke any remedies permitted by this Security Instrument

without #further notice of demand on Borrower.

The rotice shali
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the right to have enforcem&nt of this Sacurity lnslrunent discontinucd ot any time pricr to th« d&f‘“ir '
of: (a) 5 doys Cor such other pariod as appiicsblao luw may spocify for reimtntmﬂt) bafors lllll ef the
Peoparty pursuant to any power of sale contsined Sn this Security Instrument; or (b) entry of a Judgment

enforcing this Security Instrument. Those conditions are thst Borrower: (z) pays tender all sums which -
then would be due under this Security Instrunent and the Note as if no acceleration bhad occurred; by
cures any default of any cother covenants or agreements, (c) pays all expenses fncurred in enfarcing this

Security Instrument, including, but net limited to, ressonzble attorneys! fees; and (d) takes such acticn

ns Lendec may reagonsbly require to sssure thet the lien of this Security Instrument, tender’s rights in
the Property end Borrower’s cbligation to pay the sums secured by this Security lnstrument shall cont irue

uncharged. Upon reinstetement by Borrowar, this Security Instrunent and the obligations secured hereby

shall remain fully sffective as if no acceleration had occurred. However, this right to reinstete shati

not appiy in.the gase of acceleration under poragraph 17.

19. Sale of Hote; Change of Loan Sarvicor. The Hote or a partial interest in the Note (ropether
with this Socurlty Instrument) moy be sold one or more times withour prior notice to Rorrower. A unie  may
result 1n o change in the entity (knoWn e the "Loan Servicer") that collects monthly paymenta due under
the Mote and this Security Instrument. There slso moy be one or more changes of the Loan Sarvicer
unrelnted to o sale of the Hote, If there Is a changé of the Loen Servicer, Borrower witl be giver written
notice of the change in accordance with paragraph 14 sbove and appliceble Law. The nnotice witl avete the
name arxi addrese. of the new Loan Servicer and the address to which payments should be macde. The notice
witl Biso contiiy any other information required by applicebte law. ' ‘ ' o

20. Hezerdeus Substances. Berrower shall not cause or permit the presence, use, disposal, starage,
or release of any Ha .ardous substancon on or in the Property. Bnrroucr shall not da nor allow anynna tlu'
to do, anything afte',c{ng the Prc&pcrty that is in violation of any Envirom:enttl Lew. The prccnd%ng tuo
sentences shall not 8ipty to the presence, uae, or storage on the Prnperty of ‘smatl quarhties of
Hozardous Substances thor pis generally recognized to ba appropriate to normol residentinl uses and to
maintenance of the Properiy,

Borrower shall promptly rice Lander: uritten notice af any investigntlon, claim, demaridd, lawauit or
other action by any qovormuntnl. eooragilatory agency or private party involving the Property und eny
Hazardous Substance or Envirmnta' v of which, sorrqgnr hus actunl knowledge. If Borrower Learni, or I3
nutified by any governinental or remeator" suthority, - that ~ any- removal or ot ot\};;‘w_m‘;iat.im Dk -ny,_
Hezardous Subgtance affecting the Propg -ty '8 nccussnry, Barrowor shaiii prorrpthﬁ“ukg;\ngm :glcessnry\
remedinl actions in accordance with Epviczrrcntal Law. ¢ 4gmish A vl i

As used in this paragraph 20, “Hazerdous' Substances" are those substanceniidef bewet BT Ror |
hozerdous substances by Envirommental Low (nd  sne following substances: {geshidne kN arhar {
flammable or toxic petroleum products, toxic pes icides and herblcides, g*vot’atﬂ’r"'l"ﬂtveiﬂ’!‘,'"'&terfnls
containinp . asbastos or formaldehyde, amnl rad;oac'.v* materials. As used in this parnura;h ,20,
uEnvironmental Law® meons federal laws and lews of ol & jurfsdictwn where the Property .is located thnt
relate to health, safety or envirormental protection. '

NON-UNIFORM COVENWANTS. Berrower.and Lender further usvenant and agrea as folloun.,

2%. Acceteration; Remedica. Lender ‘shatl glve notice \o sorrower prlor to ecceleration
following Borrower’s breach of any covenant or agreement in tiiis /Sccurity Instrument (but not prior to
gcreleration under peragreph 17 unless applicable law provides o'ne wiga). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢} 8 ds.c, not less than 30 days from the date
the notice is given to Borrower, by which the defeult must be cured; ard (t) that fsilure to cure the .
default on or before the date specified in the notice may result in acealerscion of the. su'ns _sacured by
this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. the mtice shlll .
further inform Borrower of the right to reinstate after acceloration and e vight to lsaart in the
foroclosure proceeding the non-axistence of a defoult or any othar dofense of Briccurr to mcaunnon ond
foreclosure. [f the default is not cured on or before the date specified in the notice, Lender at its
option, mey require immediate payment in full of all suns secured by this Security Instrument uithout
further demend snd moy foroclose thig Security Instrument by judicial proceeding. Le.der shall be
entitled to collect alt eXpenses incurred in pursuing the remedies provided {n tifs  prosgraph 29,
including, but not timited to, ressonable attorneys’ fees arkl caste of title evidenca,

22. Release. Upon payment of all aums secured by this Security Instrument, Lander shall'riizsse this
security Instrument without charge to Borrower. Borrower shall pay .ony recordation coats.

23. Waiver cf Homesteed. Horrower waives ail right of homestead exemption In the Preoperty. . 5
24. Riders to this Security Instrument. 1f ane or more riders ere executed by Borrower and N -t
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be e
incorporated into end shall amend snd cupplement the covenants and agreements of this Security Instrument ° B f-?_
as if the rider(s} were = pert of this Security instrument. ) S "
- o

[Check epplicable boxf{es))

¢ 1 Adjustable Rate Rider [X ] Condominium Rider [ 1 -4 Family Rider
[ 1 Gradusted Payment Rider [ 3 Planned Unit Development Rider [ 1 Blueekly Paymont Rides
% 1 Bolloon Rider ' { 1 Rate loprovement Ricwr ¢ 1 $acondd Homs Rider.
[ 3 Y.A. RIDER I 1 otherts} (specify)
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BY SICNING PELOM, Borrower accepts and agrees to the tarms end cove
Instrument and in any rider{s) executod by Bortousr and recorded with Jt.

Dy s Pl tsest)

TIMOTHY JAMES HTLANI -Borrower

Witness:
Social Security #: 356608729
(Seal)
Witness: -BOrrowsr
Socisl Securfity #:
{Seal)
~Borrouer
Sociat Securiey #:
(3enl)
~Borrower

Socisl Security #:

STATE OF ILLIYGIY, CDOK County s3:

1, the urderciprc, » Notary Public {n and for sald county el state do hereby certify that TIMOTHY
JAMES MILANT A SINLLF PZRSON , persotislily known to me to be the same person(s) whese tome(s)
subseriSed to the forriof i Instrument, appeared before me this day in person, end acknowledged thet HE
aigred snd deliversd the (al/l fnstrument sa RI§ free snd voluntary act, for the uses and purposes therein

eet forth. , )
_ ( A.D. 799? -

Given under my hand snd of ficts’ Seal thls

My conmission axpires:

4 "OFFICIAL SEAL" ]
Wendy A Weimer

Notary Public, Stats of fliinois |

My Commission Expires 6/27/96 $

Hitary Publie

This inatrument was prepared by MORTSAGE CAPLTAL CRPOCATION, 1000 Esst Woodffeld Romd, Sufte 240,

Scheumburg, 1L 60173,

(Space Below Thim Line Reserved For L ondrr and Recordery

Record and Return to:

MORTGAGE CAPITAL CORPORATICN

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL, M¥ 55101 .
ATYR: LISA CHASE b
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{CONDITIONAL RIGHT TO REFINANCE)

. THI8 BALLOON R*DER is made this Qggg day of QCTQOEER, 1922, and is
incorporated intoc and shall be deemed to amend and aupplement the Mortgage, Daed
of Trust or Daed to Secura Debt (the "Security xnatrumant"}f of +tha same date
givan by the underaigned (*he "Borrowsy"} to aeCu:a the Bcrrouer s Nota to
MOR nPLTAL C ORATION . {the *Lendor”) of the same date and coveging ‘the
property daacribad in the. Security Inat:ument and located at-f 1931 N _.HOWE

SIRERT £1B. CHIGAGO, IL, §0614 |
(Property Addreas]

The interest rate stated on the Note is called the "Notwe Rate." The date of
the Note is called the "Note Date.” I understand the ‘Lender may *ranafer the
Note, Security Instrument and this Riderxr. The Landar or ANyone who takaa the
Note, the 5ecurity Instrument and thie Rider. by transfer and whc ia antLbled to
receive payments under the Nete is called the "Note Holder.

ADDITIONAL covaNaNTS._ In sddition to the covenants apd agréement®s In the
Security “astrument, Borrower and Lender further covenant and agree as ;o}lows
(despitc wmything to the contrary contained in’ yhe sacuzity Inutrumont ‘ox tha

Note):

1. CONDITIONP. RIGHT TO REFINANCE ‘
At the watuiity date of the Note and Security Instrument {the "Maturity

Date”), I will L= 7zhle to obtain 'a new loan (“hew Loan™) with a naw Matu*ity Date
of t¢he first day Of USTOBER, 2022, and with an interest rate aqual “to " the  "New
Note Rate” determined in accordance with Section 3 below if all <the conditions
provided in Sectione 2 -and § below are mat (the "Conditicnal Refinancing
option"). If those cond’tlons are not met, I understand that the Note Holder iam
under no obligation to refin=nce or modify the Note, or to extend the Maturity
pata, and that I will have co I 'epay thw Note from my own resources or find a
lender willing to lend me tho uoney to repay the Hote.

2. CONDITIONS TO OPTION .
If I want to exercise the ‘tonditionsl Refinancing Option at maturity,

certain conditions must be met as of “nv Maturity Date. These conditiona are:
{1) I must still ba the owner and cccupant of the propaerty aubject to the
Security Instrument {the "Property”); 2 1 must ba current in my monthly
payments and cannot have been more than 30 days late on any of the 12 scheduled
manthly payments, immediately preceding the /Miturity Date; (3) no lien against tha
Property (except 'for taxes and special assesgirnts not yet due and payable} other
than that of the Security Instrument may exisi; (4) the New Note Hata canact be
more than 5 percentage polnts above the Notoe Rate; =nd (5} I must make & written
raquest to the Note Holder as provided in Section (5 kelow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interes’”. /equal to the Federal

National Mortgage Assoclation’s required net yield &or/ 30-yesar fixed rate
mortgages subjaect to a 60-day mandatory delivery commitment; plus ona-half of one
percentage point (0.5%), rounded to the nearest one-aighth of ons percentege
point (0.125%) (the "New Note Rate"). The reguired net ylald shall be the
applicable net yield in effact on the date and time of day thauv.lla  Note Holdar
receives notice of my electlion to exercise the Conditional Rafipupcing COptlion.
If this raquiraed net yield is not avallable, the Note Holder will /davermine the

New Note Rate by using comparable information. C s
B
4. CALCULATING THE WEW PAYMENT AMOUNT v ol

Provided the New Note Rate as calculated in Sectlion 3 above is not greatery?
than S percentage points above the Note Rate and all other conditions required inzy
Section 2 above are satisfied, the Note Holder will determins the amount of thayk
meonthly payment tiat will be ‘pufficient to repay in full (a) the unpaiad®
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owa under the Note and Sacurity Ingtrument on the Maturity Date (assuming my
monthly payments then are current, as reguired under Section 2 abova), over the
term of the New Note at the New Note Rate in egqual monthly payments. The result
of this calecunlation will ba the amount of my new principal and interest pavment

every month until the New Note is fully paid.
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The Note Holder will notify me at lsast &0 calendar days in advance of the
Maturity Dats and advisa me of the principal, accrued but unpald interest, and
all other sumas I am expected te owe on the Maturity Data. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the
conditione in Sactlion 2 above ars met. The Note Holder will provide my payment
rmcord information, together with the name, title and addresa of the person
repregenting the Note Holder that I must notify in order +c¢ exercise the
Conditional Reflnancing Option, If I meet the conditions of Section 2 above, I
may exercise the Conditional Raefinancing Optilon by notifying the lNote Holder no
later than 45 calandar days prior to the Haturity Date. The Note Bolder will
calculate the fixed New Nots Rate bassd upon the Fedsral FNational Mortgage
Rssociation’s applicable publishad required net yield in effect on the date and
time of day notification is raceived by the Rote Holder and as calculated in
Section 3 above. I wiil then have 30 calendar days to provide ths Note Holder
with accaptable proof of my required ownership, occupancy and propserty lien
status. Befors the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complee the
required {efiniancing. I underatand the Note Holder will charge ma a $250
procesaing i‘me, the costs associated with updating the +itle insurance policy,
and any reesonable third-party costs, such as documentary stamps, intangible tax,

survey, racord.ng feas, atc.

BY SIGNING LTIOW, Borrower actepts and agrees to tha terms and covenants

contained in this Palloon Rider.
;Az;nﬁdé}gfﬁwan’zéLéwu

TIMOTHY JAMES MILANY Borrowar

Borrower

Borrower

Borrower

{8ign Origirxial Omly)
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CONDOMIN IUM RI

THIS CONDOMINIUX RIDER is made this D?m& day of OCTOBER, 1522, and is incorporated
inteo and shall be deemeqhto amend and supplemerit the Mortgage, Deed or Trust or -

Security Deed (the *Sacurity Instrument*) of the same date g;van‘ by the undersigned
{the "Borrower"j to secure HBorrower'’'s Note to MORTGA O]
“Lender”) of the eame date and covering the Property describad in the Security

Ingtrument and located at:

93 ' TR CcAG

(Property Address] _

The Property includes a unit in, together with an undivided interest in the cocmmon
elements of, a condominium projact known as:
HOWE CQURT CONDOMINIUM

. [Rame of Condominium Projeact)

{Lhe‘“CQndominium Project"). If the owners association or other entity which acts for
the Condominjum Project (the “Ownere Association"} holds title to property for the
benaefit or ure »f its members or shareholders, the Property also includes Borrower’'s
interest. in the Owners Association and the uses, proceeds and beneflts of Borrowar’s
interest.

CONDOMINIUN ~OCVENANTS. In addition to the covenants and agreemente made in the
Security Instrumelt.  Doxrower and Lender further covenant and agree as fcliows:

A. CONDOMINIUM COVENANTS. Borrowerxr shall perform all of Borrower’s obligations
under the Condominium Zrodect’s Conetituent Documents. The "Constituent Documents"” arxe
the: (i) Declaration ox say other document which creates the Condominium Project; (4i1)
by-Laws; {iil) code of vogulations; snd (iv) other egulvalent dJocuments. Borrowsr
shall promptly pay, when duz, all dues and assessments lmposed pursuant to the
Conetituent Documents,

B. HAZARD INSURANCE. So Jlong as the Owners Asscclation maintaine, with a
generally accepted insurance carrier, a "master" or “blanket" policy on the
Condominium Project which is satisfa-tory to Lender and which provides insurance
coverage in the amounte, for the per.iois, and against the hazards Lander requires,
including fire and harzards included witnin the term *axtended coveragea,®” thsn:

'+ {i) Lender waivaes the provision _in iform Covenant 2 for thae wmonthly
payment . to Lender cf one—-twelfth of tha2 jearly premium installments for hazard
insurance on the Property; and

.7 (ii) Borrower‘s obligation under Urjform Covenant 5 to maintain bhazard
inauradcé coveragae on the Property is deemed gfatisfied to the extent that the required
coverage is provided by the Owners Association pollcy.

Horrower shall give Lender prompt notlce  of any lapse in required haczard
insurance coverage.

In the event of a distribution of hazard irsurance proceaeds in lieu of
reptoration or repair following a loss to the Property. whsether to tha unit or to
common elements, any proceeds paysble to Borrower are herely azsigned anl! shall be
paid to Lendsr for application to the sums secured by the' sreurity Instrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take 8uch. actions as may be
reasonakle to insure that the Ownere Association malintaing 'a public liability
insurance policy acceptable in form, amount, and extent of coverags v Lender.

D. CONDEMNATION. The proceeds of any award or claim for damucas, direct orx
consaguential, payable te Borrower in connection with any condemnatiorn ., other taking
of all or any part of the Property, whether of the unit or of the commror. elements, or
for any conveyance in lieu of condemnaticon, are herxeby assigned and shall o paid to
Lender. Such procesds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’E PRIOR CONSENT. Borrower shall not, eaexcept affter notice to Lenday and
with Lander’s prior written consent, either partition or aubkdivide the Property ox
accnsent to:
(1) the abandonmant or terminatiecn of the Condominium Projact, eaexcept for
abandonment or termination reguired by law in the case of eubstantial destruction by
fire or other casualty or in the case of a taking by condemnation orxr eminent domaing

{ii) any amendment to any provision of the Conetituent Documants if the

proviasion is for the express benefit of Lender;
{iii) termination of professional management and assumption of self-

managemant of the Owners Agsociation; or
{iv) any action which would have the affect of rapdering the public

liability insurance coverage malntained by the Owners Asgociation unacceptable to
Lender. .
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then Lender may pay them. Any amounts disbursead by Leénder under this paragraph F shall
become additional debt of Borrower secured by tha Security Inatrument. Unleas Rorrower
and Lender agree ta other terms of payment, these amcunte shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

g
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

e 7 ;.gggzﬁﬁvw@wvaiﬁa)

TIMOTHY JhAMBS MILANI

{Saal)
' ~Borrowsr

{Saal}
~BOLrowar

(Soal)
~-Borrowar

{Seal)
~Borrower
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