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................................................... Dollu's s, 5172:00090) This debt is cwdencui hy Borower's note
dated the same date as this Security Inszument ("Note™), which provides for monthly payments, with (he full debs, if not
paid carticr, duc and payable on ...... QCTGHER 0L, 1998 eemmmssssemrsmsmessscnnnes + TS HCCUPY Tnstrument
secures 10 Lender: (o) the n,paymum of the ur.u (.v!duncnd hy lhu an th mwrcal. und all rl..ncwulu extenatong nnd
modifications of the Note; (Is) the payment of ull sier sums, with interest, advanced under paragraph 7 10(proteet the security
of this Securily Instrument; and (c) the performance of 2errower's covenants and agreements umfer this Scenrily Instrument
and the Note. For this pumcm. Bomrower docs hcrc)d moﬂo..gc. grnnl und u)nch to Lender the fn!lowlng deseribed prop-
crty located in .. oS b r R R R 110 Cuunzy, IHinois:
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TIN0IS covverrsnrecerrnens SOODA e ("Property Address"); 5{10

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements, appurtenences,
and fixtures now or hereafier a pari of the property, All replacements and addilions shal} also be covered by this Security
Instrument. All of the foregoing is referred to in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the esiale hereby conveyed and has the nght 1o mortgage,
grans and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower wamanis
and will defend generally the title 1o she Property against alt claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uriform covenanis for national use and non-uniform covenanis with limited
variptions by jurisdiction to constitute s uniform security instrumen: covering reul property.
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UNIFORM COVENANTS. Borrower and Lender covénant.andhgree s folows: -

1. Payment of Principal and Interest; Prepayment and Lade Charges, Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and ate charges due under the Note,

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to a writien waiver by Lender, Borrower shall
pay 1o Lender on the day monthly paymens are due under the Note, until the Note is paid in full, a sum ("Funds”) for:
() yearly taxes and asscssments which may attain priority over this Securily Instrument as a lien on the Propearty; (b) yearly
Jeasehold payments or ground rents on the Propeny, if any; () yearly hazard or property insurasce premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
items are called "Escrow lems,” Lender may, a2 any time, collect and hold Fuils in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sertlement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 et seq. ("RESPA"), unless
another Law that applies to the Funds sets a lesser amount. If so, Lender may, at any ime, collect and hold Funds in an
amount not 1o excecd the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable codimates of expenditures of futwre Escrow Iwms or otherwise in accordunce with applicable Jaw.

The Finas shall be held in an instimtion whose deposits are insured by a federal ngency, instrumeniality, or entity
(including Lencer i’ Lender is such an institution) or in ony Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltewis t.onder may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying liic Zsorow lems, unfess Lender pays Borrower interest on the Funds and applicable luw permits Lender
to mike such a charge, Hiowesar, Leader may require Borrower 1o pay a one-time charge for an independent real esiale
tax reporting service used by Len‘jerin connection with this loun, unlessapplicable law provides otherwisc. Unlessan agreement
is madc or applicable law requires irtarest 10 be paid, Lender shall not be sequired to pay Borrower any iniereal or carnings
on the Funds, Borrower and Lender supy agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annue! uccounting of the Funds, showing credits 2nd debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Insprument.

If the Funds held by Lender exceed the amounte poemitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirem ents of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may 5o notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o maxr n the deficiency, Borrower shall make up the deficiency in
no more than iwelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security. ing'roment, Lender shall prompuly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir ¢z sell the Property, Leader, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tinwe of oequisition or sale a3 a credit against the sums
secured by this Security Instument.

3. Application of Payments, Unless applicable law provides otherwise, %l paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Nzeo: second, to amounts payable under
paragraph 2; third, wo interest due; fourth, to principal duc; and last, to any late charges-uic vader the Note,

4. Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fines and ‘uapositions attributable 1o the
Property which may attain priority aver this Security Instrument, and leasehold paymends or geeund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannur. Porrower shall pay them
on time direcily to the person owed payment. Borrower shall promptly fumnish to Lender all notices £¢ ainounts 10 be paid
under this paragraph. If Borrower makes these paymenis directly, Borrower shall promply furnish o Lender ceczipisevidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the len in 2 manner acceptable to Lender; {b) contests in good
faiih the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a ten which
may atain prietity over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shali
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other huzards,
including floods or fooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insusance carrier providing the insurance shatl be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, aL Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with pasagraph 7.

i
)
»

ST&LN IL6-2NEW Form 3014 8/ ¥ fpage 2 ol 7 pages)

mn

BIo00LEE




UNOFFICIAL COPY




Al insurance policies and rencwals shall be acceplabit o Cender and'shalf¥ncliklc a‘bandird morigago clause, Lender
shall have the right 10 hoid the policies and renewals, If Lender requires, Borrower shull prompuy give to Lendor all recoipts
ol puid premiumg and renewal notices, 1n the event of loss, Borrower shall give prompt notice 1 the insurnce cerrier and
Lender, Lender may make proof of loss if nol made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borower, If Borrower
abandons the Property, or does not answer within 30 doys a notice from Lender that the insurance carrier has offered 1o
settle o claim, then Lender may collect the insumnce proceeds, Lender may use the proceeds 0 repair or restore the Propeny
or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. Te 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments,
If under paraz taph 21 the Property is acquired by Eender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 #:2 Properiy pior 10 the acquisiiion shall pass to Lender to the extent of the sums secured by this Sceurity
Instrument immeciiat Iv prior to the acquisition,

6. Occupancy, “reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borower sh:1l occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Sechity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the stz of occupancy, unless Lender otierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extcruating circurnsiances exist which arc beyond Borrower’s control. Borsower shall not
destroy, damage or impair the Propeziy, allow the Property to deleriorate, or commit waste on the Propeny. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or atheruise materially impair the lien created by this Security Instrument or Lender's
sccurity interest, Borrower may cure such a'delaul and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lunger’s good faith determination, precludes forfcinure of the Borrower's
interest in the Property or other materinl impairmen. of the lien created by this Security Insirument or Lender'y seeurity
interest, Borrower shall also be in default if Borrower, du ing the foan application process, gnve materially false or ingccuraie
information or stitements to Lender (or fuiled 10 provide Lerdey with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, represeniziions concerning Borrower's occupancy of the Prope:ty as
a principal residence. If this Security Instrument is on a leasehold, Eorower shall comply with all the provisions of the lease.
If Borrower acquires fee title (o the Property, the leaschold and the Jec title shall not merge unless Lender agrecs (o the
merger in writing.

7. Protection of Lender’s Rights in the Property, If Botrower fails 10 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thet may significsatly affeci Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enfize laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Properly and Lepasi'svighis in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Propenty to make repairs. Although Lerde: may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorower secured by this
Sccurity Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts sha'i bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender Lo Borrovrer requesting
payment. -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mertgage insurance previousiy in effect, ol a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mostgage insurer approved
by Lendes. If substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender ¢ach monih
a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, umil the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender er applicable iaw,
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9, Inspection. Lender or jts agent may make rcasonable enm'{s upon angl mspccuum of the Property. Lender shall
give Borrower nolice at the time of or prior 1o an inspection specifying reasonable canse for te inspection,

10, Condemnatlon.  The proceeds of any award or clain for dnmages, ditect or conscquentiad, in connection with
any condemnation or other wking of any part of the Propeny, or for conveyance in Heu of condemnation, dre hereby assigned
and shall be paid w0 Lender,

In the event of a total taking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lencder otierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the waking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or cnless applicable law ctherwise pro-
vides, the procied: shall be applicd to the sums secured by this Security Instrument whether or noi the sums are then due.

If the Propeny i abandoned by Borower, or if, after notice by Lender to Bomower that the condemnor offers 1o
make an award or Lett’s a claim for dsmages, Borrower fails 1o respond to Lender within 30 duys afier the date the notice
is given, Lender is aviorized ta collect and apply the proceeds, at ils option, either to resioration or repair of the Property
or 1o the sums secured by \hi; Security Instrument, whether or not then duc.

Unless Lender and Borrowér olherwise agree in writing, any application of proceeds 0 principal shali not exiend
or posipone the due date of the »sithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; For neiirence By Lender Not s Waiver,  Extension of the tme for payment or
modification of amonization of the sums secured by this Security Instrument granied by Lender 1o any successor in interesl
of Borrower shall not operate 10 releass th: liakility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceadings azainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured oy this Securily Instrument by reasen of any demand made by the original
Borrower ar Borrower’s stccessors in interest. Any fcrearance by Lender in exercising any right or remedy shall not be
a waiver of or prechxde the exercise ef any right or remedy:

12, Successors and Assigns Bound; Jeint and Sevecal Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors ang ssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joixi <nd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security fistrument oniy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inshrmaent; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security lastriinent or the Nole withoul that Borrower's
consent.

13, Loun Charges,  1f the loun secured by this Security Instrument is subjece 17a law which sets maximum loan
charges, and that law s finally interpreted so thal the interest or other Joan charges collec.ed 7z 10 be collecied in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by Lie amaunt necessary o reduce
the charge to the permitted limit; and (b any sums atready collected from Borower which excceded vermitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal awed unge: v Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partiad propayment without
any prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unlzss applicable law requires use of another method. The notice shall be directed to tie
Property Address or any other address Borrower designates by notice to Lender, Any notice 10 Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed (o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law ‘and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borrower’s Copy. Bormower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any
interest in it is s0ld or wransferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not @ nawmral
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person) without Lender's prior written consent, Lender mnﬁ?. ot ifs op(gon. ?eqnfrl: immedizie pdyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Barrower shal) have the right @ huve

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defauit or sny other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurfty
Instrument, including, but not limised to, reasonable attomeys’ fees; and (d) takes such activn ns Lender may seasonably
require 10 assuc bat the lien of this Security Instrument, Lender’s righis in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstuternent by Borrower, this Securily In-
strument and the obtigations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall v.otanoly in the case of acceleration under paragraph 17.

19, Sale of Note; Chaooy #f Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o piore times without prior notice lo Borrower. A sale may result in a change in the entity
(known as the "Loan Sexvicer™) (gt cotlects monthly paymenis due under the Note and this Security Instrument. There
also may be onc or more changes c« the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given writteis notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and address of e new Loan Servicer and the address o which payments should be made.
The notice will aiso contain any other information required by applicable law.

29, Hazardous Substances.  Borrower shali pot-cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Sosrawer shall not do, nor allow anyone else 10 do, anything offecting
the Property that is in violation of any Environmental Law, The preceding two seriences shall not upply to the presence,
use, or storage on the Property of smal) quantities ol Hazuzdors Substances that are generally recognized 1o be approprine
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any inveztigation, claim, demand, lawsuit or other action by
any governmental or regulniory agency or privale party involving e Property and any Hazardous Swbstance or
Environmenial Law of which Borrower has actual knowledge. If Bonoivzd leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Subslance affecting the Property is necessary,
Barrower shall prompily take all necessary remedial actions in accordencc with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances (efaed as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammab!< or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials coniining asbestos or formaldebydeand radioaclive materials, Ay
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicticn where the Property is locoted
that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oliows; o)

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ta accelerativn fotioing Borrower's 3
breach of any covenant or agreement ip this Security Instrument (but not prior to acceleration undes paragrapk 17 o
unless applicable law provides otherwise). The netice shall specify: (a) the defauit; (b) the action required tocure the OO
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must %
be cured; and (d) that failure to cure the default vn or before the date specified in the notice may result in acceleraifon .4
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosyre pro-
ceeding the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender atl its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedivs provided in
this paragraph 21, including, but not limited tn, veasonable attorneys’ fees and cosis of title cvidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall relcase this Securlty
Instrument without charge 10 Borrower. Borrower shall pay any recordation costa.
| 23. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  If one or more-riders ase " excbuted by ‘Borrowor and recorded together
with this Security Instrument, the covenants end agreements of each such rider shall be incorporatzd into and shall amend
and supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a partof this Security Instrument.,

N [Check applicable box(cs)]
3 Adjustable Raie Rider {3 Condominium Rider {3 1-4 Family Rider
[ Graduated Payment Rider {3 Planned Unit DcchOpmént Rider 3 Biweekly Payment Rider
i% Baltoon Rider [J Rate Improvement Rider (3 3ccond Home Rider

Other(s) [specity] ~ LEGAL DESCRIPTEON RIDER

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Ingtrument
and in any rider(s) executed by Borrower and recorded with it.

Wimesses:

AR(:AR ; ‘NE’I" LFI‘()N Alasrowar

.................................................................... OO PO UR SOOI 6.1 - 1} |

Bomwar

b s oo AN, (Seal)

Bomowsr
| ]
tJ
~
¥a
................... (Seal) ©
Homowar ',‘:‘
3
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STATEOF ILLINOIS,

g;r&,pé‘}) County ss:
1, ‘;ﬁ; Lo /)un&:/bd ’("‘_j e / , 8 Nowary Public in and for said county and state,

do hereby certify that  MARGARET NETTLETON , SINGLE NEVER MARRIED

. personally known e me 10 be the samae person{(s) whose name(s) isfare
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they
signed and delivered the said instrument as histher/their

free and voluntary act, for the uses and purposcs therein
set forth,

Given unde: my hand and official seal, this Jﬂﬁ

doy of SEPTEMBER , 1992,
My Commission expiies:

SRS I

b
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BALLOON RIDER

{CONDITIONAL RIGHT TCQ REFINANCE}

THIS BALLOON RIDER is made this J0TH day of _SEPTEMBER . __
19 92 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Lean Security
Agreement [and/or Consolidation, Extenzion and Modification Agreement, if any]
{the "Security Instrument”} of the same date given by the undersigned (the
"Borrower™) to secure the Borrower’s Balloon Note (the "Nute"} to

CHASE HOME MC1TG)\GE CORPORATION, B DRLAWARE CORPCRALION ... (the "Lender") of the same date and
covering the property in the Security Instrumant and lccated at:

1310 BAST MARVAAIR ROAD, ARLINGTOR HEIGHTS, ILLINOIS 60004
{Property Address]

The interest rate statzd on the Note 18 called the "Note Rate." The date of
the Note is called the "Nute Date." T understand the Lender may transfer the Note,
Security Instrument and this Rider. The Lender or anyone who takes the Note, the
security Instrument and this-PBider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder.”

ADDITIONAL, COVENANTE, In additien to the covenants and agreements ln the
Sacurlty Instrument, Borrower and Lender further covenant and agree as £cllows
(despite anythiny to the contrary contalied in the Security Inatrument or the

Note) !

1. CORDITIORAL RIGET TO REFINANCE

At the maturity date of the Note and Securlty Inciument (the "Maturity Rate"),
I will be able to obtain a new loan ("New Loan"}) wihth a new maturity date
of OCTORER 1, 2022 , and with an interest rate equal tc the "New Ncte Rate”
determined in apnordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing option"™). If those
conditions are not met, I understand that tha Note Holder is undel ar obligation to
refinance the Note, or to extend the Maturity Date, and that I will) have to repay
the Note from my own resources or find a lender willing to lend m2 che money to

repay the Note.

2. CONDITIONS TO OPTION

1f I want to exercise the Conditional Refinancing Option at mwaturity, certain
conditions must be met as of the Maturity Date. These conditions are (1) I must
still be the owner and occupant of the property {or co-operative apartment) subject
to the Security Instrument i{the "Property"): {2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 12 acheduled

© - 1990 - CHMC ' 7/23
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monthly payments immediately preceding the Maturity Date; (3} no lien against the

Property, or in the case of a co-opaerative apartment, the collateral zelated to the

property {(except for taxes and special assessments not yet due and payable) other

than that of the Security Instrument may exist; (4) the New Note Rate cannot be
T

more than 5 percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW HOUTE RATR

The New Note Rate will be a fixed rate of interest egqual to the Federal
National Morrgage Asscclation’s required net yield for 30-year fixed rate mortgages
subidect to a 60~day mandatory dellvery commitment, plus one-half of one percentage
point (.50%) on real property loans or three-fourths of one percentage point
{(0.75%) on co-onerative apartment loans, rounded to the nearest one-aighth of one
percentage poin’ /0 125%) (the "New Note Rate"). The required net yield shall be
the applicable net yinld in-effect on the date and time of day that the Note Holder

receives notice of my election to exercise the Conditional Refinancing Gption.

I1f this required net -yield is not available, the Note Holder will determine
the New Note Rate by uaine. comparable information,

4. CALCULATING THE NEW PAYMENT “#4'UNT

Provided the New Note Rate as caizulated in Section 3 above i3 not greater than
five (5) percentage points above the Nste Rate and all other conditions required
in Sectian 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient toorapay 1in full {(a} the unpaid principal,
plus [b) accrued but unpaid interest, plus (=) all other gsums I will owe under the
Note and Security Instrument on the Maturity. Dike (assuming my monthly paymeants
then are current, as required under Section 2 aborz), over the term of the Hew Note
at the New Note Rate in egual monthly payment®. ~he) result of this calculation
will be the amount of my new principal and interest -peyment evexy month until the
New Note is fully paid.

5, EXERCISING THE CORDITIOHAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in/ &ivance of the
Maturity Date and advise me of the principal, accrued but unpaid intérzest, and all.

other sums I am expected to owe on the Maturity Date. The Note Holda:r alse will
advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Helder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I must notify in order to exercise the Conditional Refirancing
Optieon. If I meat the conditions of Section 2 above, I may exercise the
Conditicnal Refinancing Option by notifying the Note BEolder no later than 45
calendar days prior to the Maturity Date. 'The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is

© - 1990 - CHMC 1423
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received by the Note Holder and as calculated in Sesction 3 above. I will then have
30 calendar days to provide the Note Holder with acceptable proof of nmy required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Holder will advise me of the new interest xate {(the New Note Rate), new wonthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing, I understand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in vyour state)
and normal closing costs due third parties, including f£iling feen and title
insurance or Unlform Commerclal Code search cests, {The prucessing feos is due an
the time you request the new loan.) :

BY SIG:I"NG BELOW, Borrower accepts and agrees to the terms andl covenants
contained in'tkis Balloon Rider.

WITNESS THE HAND (S) PWD SEAL{S) OF THK UNDERSIGHED.

M@mm

HARGARET TLETON . -Borrower

[SEAL] .
¢ ~Borrowar

[SERL]
: ~Botrrower

{SEAL])
- ~Borrowey

(S8ign Original Only}
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SENT L3Y:CHICAGO TITLE & TRUbT S-29-92 :31:02AM 1 . CHICY - 312 BO7 J900:i% 4/ &

CHICAZC YITLE INSURANCE COMPANY

RESIDENTIAL COMW ITMENT FOR TTTLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER. 0.3 2401 0073$7544 D1

S,  THELAND REPERRED TO IN THIS COMMITMENT IS5 L.3CRIRED A5 FOLLOWS:

NN 147 243 TF STONE GATE BEING A RESUBDIVLSION OF K. ROY BERRY QCMPANY'S
EAST XCRMLAND BRING A SUBDIVISION OF THE PART OF TUF VEST 1/2 OF THE HORIHWEST
1/4 OF SECTION 33 AND THAT PART OF THE ERAT 1/1 OF T, SORTH EMAST 1/4 OF SECTION
32 LYING NORIHEASTERLY OF THE CHICAGO WORTHWESTERN RAILPUAL COMPANY ALL IN
TOWNSHIP 42 RORTH, RANGE 11 EAST OF THXRD PRINCIPAL MIRILIAN, IN QOOK COUNTY,

ILLINOES.
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