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THIS MORTGAGE ("Security Instrument”) is made on SEPTEMBER 22, 1992, The Mongagor i8 JAMES W. FLATTERY and
MARIAN E. FLATTERY, HIS WIFE ("Borrower"). This Security Instrument is given to FLEET MORTGAGE CORP,, which is
organized and existing under the laws of THE STATE QF RHODE ISLAND, aad whose address is 11200 WEST PARKLAND
AVENUE, MILWAUKIE, WIiSCONSIN 53224 ("Lender™). Borrower owes Lender the pnncnpal sum of SEVENTY-SEVEN
THOUSAND FOUR HUMDRED THIRTY-FOUR AND 00/100ths Dollass (1.5.$77,434.00). This debt is evidencesd by Borrower's note
dated .the same date ‘as-ivs Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable ~ OO TORER 1, 2022, This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, wnd all renewsls, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6(io protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Tastrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the following described proverty located in COOK County, IHinois:

LOT 15 IN BLOCK 5§ 1N KOMAREK'S WFZT 22ND STREET FIRST ADDITION, A
SUBDIVISION ON THE THAT PART OF THE «AST 1/2 OF THE SOCUTHEAST 1/4 OF
SECTION 22, TOWNSHIP 39 NORTY, RANGFE 12 EAST OF THE TIIIRD PRINCIPAL
MERIDIAN LYING SOUTH OF THE SOUTHEYF (.Y | JNE OF THE ILLINOIS CENTRAL
RAILROAD RIGHT OF WAY IN COOK COUMNYY, IT.LINOIS.

PN, NO, 15-22-412-010

PAS . DEPT-D1 RECURDING $27.50
92740529 I

- TE4444  TRaM 8337 10s05/927 15
’ 2764 3 WM FI—FLIITSZP
. COBK CONMTY RECORDER

which has the address of 2837 SOUTH 13TH AVENUE, BROADYIEW [Sircas, Ciyl ,
Illinois 60153 {Zip Code}  ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and vl easements, rights, appustensnces,
tents, toyalties, mineral, 0il and gas righis and profits, waler rights and stock and all fixtur=c.now or hereafer a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of {12 foregoing is referred to in

this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has‘th ~ght to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bcrrowar warrunts and wili
defend generully the title to the Property against all claims and demands, subject 1o any encumbrances of recold.

1. Payment of Principal, Intervst and Late Charge. Borrower shall puy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall includs in each monthly pnymﬂn! together
with the principal and interest as sot forth in the Nots and any late charges, an installment of any (&) taxed and ﬂpecmi RusCRAMEIE
levied or to be Jevied sgainst the Property, (b) Jeaschold payments or ground rents on the Property, and {c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounis, as reasonsbly estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulatsd by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, excesds by more than one-sixth the estimated smount of

. payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over cne-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the oplion of Borrower. If the total of the paymenis made by Borrower for item (a), (b), or {c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or befors the date the

ilem becomes due.
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As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her designeo.

In any year in which the Lender must pay a mortgage insurance premium o the Secretary, each monthly payment shall also include
either: (i) an installinent of the annual mortgage insurance premium to be paid by Lender to the Secrewry, or {ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each montkly insiallment of the
mortgage insurance premium shall be in an amount sufficient to accumulats the full annual mortgage insurance preminm with
Lender one month prior to the date the full annual morigage insurance premium is dug to the Secretary, or if this Security
Instrument is held by the Secretary, vach monthly charge shall be in an amount equal 1o one-twelfth of one-balf percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instellmenis for items (a), (b), and (c) and eny mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under parsgrapbs 1 and 2 shall be applied by Lender as follows:
First, to the morigage insurance premivm fo be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
- of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, Jeasehold payments or ground reats, and fire, flood and other hazird insurunce

premiums, ps requised;

Third, to interest auc under the Note;

Fourth, to amortizatior of the principal of the Note;

Fifth, to late charges fur vnder the Note.

4. Fire, Flood and Gibr -Mazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
existence or subsequently ercctid: mgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall ‘be aruintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by floods to the extent required
by the Secretary. All insurance shail be cp-—ied with companies approved by Lender. The insurance policies and any renswals shall
be held by Lender and shall include loss pavib’c clauses in favor of, and in a form acceptable to, Lender.,

In the eveat of Joss, Borrower shalt give Lendcr immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concirnes is hereby suthorized and direcied to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joint)y, All or any part of the insurance procesds may be applied by Lender, =l its
option, either (a) to the reduction of the indebiednes: ubder the Note and this Security Instrument, first to any delinqusnt amounts
applied in the order in paragraph 3, and then to piedavment of principal, or (b) to the restoration or reprir of the damuged
Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such Haynents. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secunisy J-atrument shall be paid (o the entity legally entitled thersto.

In the event of foreclosure of this Security Instrument or olher wansfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and lo insurance policies in fir o shall pess to the purchaser.

. Occupancy, Preservation, Maintenance and Protection of the r.perty; Borrower's Loan Application; Leuaseholds.
Borrower shall occupy, establish, and use the Property us Borrower's pri‘zipal residence within sixty days after the execution of
this Security Instrument and shall coniinue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue aardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of any extenvating circumstances,
Borrower shall not commit waste or destroy, damage or substantially change the Prosarty or allow the Property to deteriorate,

. Teasonable wear and lear excepted. Lender may inspect the Property if the Property i= vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abando sed Property. Borrower shall also be in
default if Borrower, during the ioan application process, gave materislly false or inaccurate information or slatements to Lender (or
fuiled to provide Lender with any material information) in connection with the loan eviilencesl by the Note, including, but not
limited to, represemtations concerning Borrower's occupancy of the Property as & principal residence. (fikis Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 20 1.2 Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pey #11 governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the cotity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lepder's
request Borrower shall promptly furnish to Lender receipis evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and (5
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsa in the i‘;
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard < §
insurance and other items mentioned in paragraph 2. S.'f '

o

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shail be immedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in plece of condemnation, are hereby assigned and
shall be peid to Lender to the extent of the full emount of the indebtedness that remains unpaid under the Note and this Security
Instnupent. Lender shall apply such proceeds to the reduction of the indebteduess under the Note and this Security Instrument, first
to sny delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.
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9. Grounds Ffor Acceleration of Debt.

{a) Defauli. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediste payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Insirument prior to or on
the due dats of Lhe next moathly payment, or
{ii}) Borrower defaults by failing, for a period of thirty days, 1o pesform any other obligations contained in this Security
Instrument.

{b) Sale Witheut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all sums secured by this Security Instrumeant if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part :f the Property, is sold or otherwise
transferred (cther than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
‘ grantes does o occupy the Property but his or her credit has not been approved in sccordance with the requirements of
the Secretary.

{c) No Waiver. If circomstunces occur thel would permit Lender to require immediate payment in full, but Lender does not
require such oyments, Lender does not waive its rights with respect to subsequent events,

{d) Regulationvof HUD Secretury. In many circumstances regulalions issued by the Secretary will limit Lender's rights in
the case of payzieat defuills to require immediste payment in full and foreclose if aot paid, Thia Security Instrument does
not authorize accelerition or foreclosure if not permitted by regulations of the Secretary.

(#) Mortgage Not 1rouwred. Bosrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance “urldcr the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything ia paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written staterzent of any suthorized agent of the Secretury dated subsequent to 60 days from the date hereof,
declining to insure this Security instrument and the Nole secured thereby, shail be deemed conclusive praof of such
ineligibility, Notwithstanding the” firepoing, this oplion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s tailurc (o remit a mortgage insurance premium to the Secretary.

16. Reinstatement. Borrower has a right o b reinstated if Lender has required immediste payment in full because of
Bormrower's fadlure to pay an amount due undes e Note or this Security Instrument. This right applies even after foreclosuve
proceedings are imstituted. To reinstate the Security Inst.viaent, Borrower shall tender in & lump sum all amounis required to bring
Borrower's account current including, to the exten! tley are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary saitorneys' fees and e peises properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remsin in effect as if Lender had not
required immediate payment in full. However, Lender is no! rrquired to permit reinstatement if: (i) Lender has accepted
reinstatement sfter the commencement of foreclosure proceedings vithin two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstutement will preclude foreciorars on different grounds in the future, or (iii) reinstatement
will adversely affect the priorily of the lien created by this Security Instrivinoat.

11. Borrower Not Released; Forbearance By Lender No: a Waivii| Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendsr to any successor in interest of Borrewer shall not
operate to release the liability of the original Borrower or Borrower's suciesso! in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the oririne’ Borrower or Borrower's successors in

" interest. Any forbearance by Lender in exercising any right or remedy shall not be & waivi of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants an agresments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs thias Secr.ri’s Tustrument but does not
execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that snrrower's inferest in the
Property under the terms of this Security Instrwment; (b) is not personally obligated to pay fhe sum sechwwed by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or maki sy sccommeodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address 02

‘ stated herein or any address Lender designates by natice to Borrower. Any notice provided for in this Security Instrumerit shall be “g
v deemed to have been given to Borrower or Lender when given as provided in this paragraph. Ve

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in f': ;D"
which the Properiy is located. In the event that any provision or cluuse of this Securily Iastrument or the Nole conflicts with ~ : .D
applicable law, such conflict shall not effect olher provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Rorrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the Property.

- Borrower authorizes Lender or Lender's sgenis to collect the rents and reventies and hereby directs each tenant of the Property to

pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Bosrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property ss trustee for the

benefit of Lender and Borrower. This assignment of rents constitutes an absclute assignment and not an assignment for sdditionat
security only.

Paged of 4 FHA lllinois Mortgage - 2/91




UNOFFICIAL COPY




UNOFFICIAL COPY, -

If Lender gives notice of breach to Borrower: (&) all rents received by Borrower shat} be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Leader shall be entitled to collect and receive all
of the rvents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will nut perform any sct that would preveat Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially uppointed receiver may do so at any time there is & breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminete when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may Foreclose this
Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not tinited o, reasonable attorneys’ fees and costs of title evidence.

‘18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Security Instrument
without charge to Birrower. Borrower shall pay any recordation costs.

12. Waiver of Huriestead, Borrower waives all right of homestesd exemption in the Property.

20. Ridess to this Secerv) Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenant. of =ach such rider shelli be incorpomated into and shall amend and supplement the covenants and
agreements of this Security Instroinent as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)]

] Condominium Rider [ Graduated Payment Rider [JOther [Specify]
O Planned Unit Development Rider O1Growing Equity Rider

BY SIGNING BELOW, Borrower accépls ~ad agrees to the terms coniained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

"AARIAN E. FLATTERY, HIS WIFE Burrower

STATE OF ILLINOIS, COOK County au:

1, AN U_/V\MD \(M/& , & Notary Publis in and for sail county and state do hereby cenify that
JAMES W. FLATTERY and MARIAN E, FLATTERY, HIS WIFE, personally known to me to \e the same person(s) whose name(s)
subscribed to the foregoing instrument, mppearced boforc me this day in person, and acknow!!zed thati~ he _y__ signed and

delivered the said instrument as ALAM free and voluntayy act, for the usss and purposes therein set ‘prth.
Given under my hand and official seal, this __ 22 :Qg[ dsy of éu,\gﬁcwz A , 1972
My Commission Expires: /),QM 7, WO B~

Notary Public

'J'OFFfG!AL SEAL” W
; . re . EAN E. WATSON (5]
This Instrument was prepared by: Notary Public, State of Hiinals . :’i
KERRY PASTORE FOR: My Commission Explres 11/5/95 e
Flest Mortgage Corp. 5
8750 WEST BRYN MAWR, SUITE 460 ]

CHICAGO, JLLINCIS 60631

Page d of 4 FHA Illinois Morigage - 2/91



UNOFFICIAL COPY




