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THIS MDRTGAGE ("Securi’y Instrument”) is given on  SEPTEMBER 22. 1992 . .. . 7Themorgagoris

_ DENNIS B. CLARK . - I
'AND JOYCE A. CLARK, ‘HUsBAND AND WIFE 0. U T

o R W, e, “’EEL? e

M L.SQ . ‘ .. bl 333 c1s |
IDLAND FINANCIAL MORTGACTS, INC. . e s *__Qﬁ_"_;‘“njgl
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wh:ch is organm:d uml msung um}cr the laws uf STATE UF TOWA . o and‘wkpsa

address 15 206 GTH AVENUE SUITE 101 L . ot e

DES MOINES, IOWA 50309 o {mder"\ Bc:rrowerowesLenderthcpnnc:paimmof
TWQ HUNDRED .'I'IWTEN'I'Y THRER THOUSAND Y7

AND. 00/100 . . . t)gum(uss 223 ooo oo )

This debt is evidenced hy Borrower 5 Dote dmd the same date as- this Secrity Instriment ('Note % Whlch pmvuies for
montbly payments, with the full debt, if not paid earlier, due and payable on . CUVOBER 1, 2007 ...
This Securily Instrument. secures to Lender: (u) the repayroent of the debt evidenced b E ) Ncms, with inferest,, ang all runewn}s,
extensions and modifications of the Note; (b). the payment of all other sums, with in.erest, advanced under paragraph 7 o
protect the security of this Security Iastrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrowes does hereby mortgage, grant and con\ey to Lender the. fallowing

described property, located in . COOK w. . . County, Hlinais:
UNIT 152 TOGETHER WITH ITS UNDIVIDED PERCEN‘I’AGE INTEREST 4 THE COMMON

BLEMENTE IN INVERNESS OF THE PONDS. CONDOMINIUM PHASE 1.A8,

ordes

.
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=S )

.
S

.........

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, m COOK comm, | ILLIivoxs. oo

02-16-303-044-1117
VOL. 149
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psymenis may no longer be ¥ (in the smount md for the period

that Leader requires) provided by an insurer appmved by Lender aguin becomes availzble and is obiained, Bosrower shall pay
the premiums required to maintain mortgage insurance in offect, or o provide a loss reserve, until the requirement for mostgage
insurance ends in eccordance with any written agreemt between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make msonable entries upon and inspections of the Property. Lendex shall g;vc
Borrower potice at the time of ar prior t0 an mspectmn specifying ressonsbls cause for the inspection.

10. Condemnation, The proceeds of any award or cleim for dunuges, direct or conseguential, in connection with any
condemnation or other taking of any part of the Pmpeny, or for conveyunce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

. In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whelhe.r or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument jmmedistely befors the taking, unless Borrowes and Lender otherwise agree in writing, the sums secured by
this Secusity Instrement shail be reduced by the amount of the proceeds mwitiplied by the following fraction: (] the total
amount of the sums secured imsmedistely before the taking, divided by (b) the fair market value of the F’mperty immediately
before the taking, ‘Auy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befors the tnkmg is less than the amount of the sums secured immediately before the
taking, unless Borrowr and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shaIi
be epplied to the sums serirvd by this Security Instrument whether or not the sums are then due.

If the Propesty is abaoronad by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or settle e clgim for dariapss, Borrower fails to respond to Lender within 30 days afer the date the notice is given,
Lender is authorized to collect wid prly the proceeds, at its option, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whoher or not then due.

Unless Lender and Borrower othe:wice agree in wriling, any spplication of proceeds to principal sball not extend or
postpone the due date of the monthly payments oferred to in peragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanes Ry Lender Not @ Waiver. Extension of the time for payment or modificatinn
of amortization of the sums secured by this Secwiity’ Izstrument grunted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the onguml Borrwér or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refise to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by ressin o any demsnd made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisiey 59y right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12, Successors and Assigns Bound; Joint and Severs Lllhllfjn Co-signers. The covenants abd agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreements shall be joint aud sever=l. Any Borrower who co-signs this Security
Instrument but does not executs the Nota: (8) is co-signing this Security Inst rumw' only to mortgege, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (%) ‘s uot personally obligated to psy the sums
secured by this Secumy Instrument; and (c) agrees that Lender and any other Borrower 4nsy agres to extend, modify, forbear or
make any accommodations with regard to ths terms of this Security Instrument or the Noie without that Borrower"s consent,

13. Loan Charges, If the loun secured by this Security Instrurent is subject to « law, vhich sets maximum lown charges,
and thut law is finally interpreted so that the interest or other loan charges collected or to be criieited in connection with e
loan exceed the permitted limits, then: (8} any such loan chasge shall be reduced by the amount decesrary 1o reduce the charge
to the permitted fimit; and (b) any sums already collected from Borrower which excecded penmitred Nimits will be refunded to
Borrower, Lender may choose io make this refund by reducing the principal owed under the Note Or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepiyivent without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unlesi applicable Jaw requires use of another method. The notice shall be directed to the Property Address
cr any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Liw; Sevmbihty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruwnent or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security lnstrument and the Note ure declared

to be severable.

16. Bormwex"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oM 1082
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_ %4, Riders to this Sacurity Instrument. 1t one or mora riders ars axscutsd by Borrowsr and recorded tagsther
with thix Security Instrumaent, the covenants and agresmants of esch suth rider shail ba incorporated into snd shall amand
and supplament the covenyrts and agresinsnts of this Securlty Instrumant as if the rider(s} were & part of thic Ssourity
Ipstrumant.

{Check appiloable box(es)

Adjustabla Rate Rider CDndominimﬁ-Ridor  1=4 Family Rider
Gradupted Payment Rider - Flanned Unit Dsvetopmant Bider Biwaskiy Payment Rider
Balloon Rider . Rate improvement Rider ‘ Second Homae Rider
D V.A. Rider Otheris] (spesify) _ )
: : : td
BY SIGNING BELOW, Barrower acoepts snd sgrees to the tarms and covenants contained In this Sa instrument and -1
in any rider{s} exacuted by Borrower and recorded with it . . "C; |
%\@M R | 8
= | >
= &L : % (Sesll Lot :
Witnass DENNIS B. CLARK Borrower -
22 W i S Seal
Witnsas J 0}Q€ A7/ CLARK k/zf  Borrowsr
{Saal
Borrower
a ‘ : {Seal)
. Bnr,rnwnr
'STATE OF ILLINOIS,  COOK | County ss:
i . ‘ , & Notary Publit in and for said

county and state do hereby ‘ur‘:lfy that ]
DENNIS B. CLARK AND JOYCE A, CLARK, HUSBAND AND WIFE

personally known to me to be the same parsonisi whose namais) subserib
me this day in person, and acknowledged that THEY signad and
free and voluntary ast, for the uses and purpases therein set forth.

Given under my hand and officiat ssal, thix c:? - day of

My Commission Exhirn:

+
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[CONDOMINIUM RIDER|

THIS CORDOMINILUM RIDER is made this 22ND  day of SEFPTEMBER ,
1992 . and Is Incorporaind Into and shall be desmed to amesnd snd supplement the Mortgage, Deed
of Trust or Security Doed {the "Security Instrument®) of the same date given by the undersigned (the
*Borrower"} to secure Borrower's Nota to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender®) of the same date and coverlng the Property described In the Security Instrument and

located at:
197 BARRA LANE, INVERNESS, ILLINOIS 60087

(Property 2ddress)
The Property ncludes a unit In, together with an undivided interest In the common elements of. a

condominlum project kncwn as:
INVERNESS ON THE PONDS CONDOMINIUM ASSOC.

{Namw of Condominium Project)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Cwners Assoclation®) holds itie to property for the banafit or use of ita mambers or
sharsholders, tha Property also includes Borrower's interast in the Owners Association and the uses,
proceads and brae’its of Borrower’s interest.

CONDCMINIUM COVENANTS. in addition to the covenante snd agreements made In the
Security Instrumeint, Burzawer and Lender further covenant and agree as follows:

A. CONDOMINIUM ZCWVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's (.zistituent Documents. The “Consiltuent Documents® are the: (i} Declaration
or any other document whick. creates the Condominium Project; (i} by-laws: (ill} code of ragulations;
and {iv} other equivalent dcciunaits. Borrower shali promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

8. HAZARD INSURANCE. Sc long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or ‘hlantet” policy on the Condominium Project which s satisfactory to
lender and which provides insuraiice coverage in the amounts, for the periods, and against the
hazards Lender reguires, Including tirs ind hazsrds included within the term “entended coverage,”
ther: {i} Lender walves the provision {i/ Yaniform Covanant 2 for the monthly payment to Lender of
ona-twelfth of the yearly premium instalimonts for hazard insurance on the Property; and

{il Borrower's obligation under Uniform Covanant & to maintain hazard insurance coverage on
the Property is deemed satisfled to the extenc that the required coverags Is provided by the Qwners
Association policy. .

Borrower shall give Lender prompt notice of any lzpse in required hazard Insurance coverage.

in the event of a distribution of hazard insulesiic2 proceeds In lieu of restoration or repalr
following a loss to the Property, whether to the unit or . common elemsnis, any procesds payable to
Borrower are hereby assigned and shall be pald to Lanit® for application to the sums secured by the
Security instrument, with any excess pald 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to Insure
that the Owners Assoclation maintains a public liabllity insuraoncz policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for zarages, direct or conaequantial,
paynbla to Borrower In connection with any condamnation or other “ziing of all or any part of the
Property., whether of the unit or of the common olements, or for any conveyance In leu of
condemnation, are hereby assigned and shall be pald te Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Uniform cavenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lertd»r and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{ii the abandonment or termination of the Condominjum Project, except fur. abandonment or
termination required by law in the case of substantial destruction by fire or other casu alty or in the
case of a taking by condemnation or eminent domain;

{iii any amendment to any provision of the Constltuent Documents If the provision Is for the
express beneflt of Lender;

(iii)} termination of professional management and assumption of self-management of the Owners
Aszsociation; or

flvy any action which would have the effect of rendering the public Hiability insurance coverage
malntained by the Owners Association unacceptabile to Lender.

F. REMEDIES. I Borrower does not pay condominium duss and mssessmenis when dus, then
Lendsr may pay them. Any amounts disbursad by Lender under this paragraph F shall become
additlonal debt of Borrower secured by the Security Instrument. Uniess Borrower and L.ender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payabie, with interest upon notice from Lender to Borrower requesting payment.

BY SIGRING BELOW, Borrower accepts and agress to the terms and provisions contajhed in this
Condominium Rider. )

MULTISTATE CONDOMINIUM RIDER~Singls Famiiy~ Fannie Mas/Fraddic Mac UNIFORM INSTRUMENT  Form3140 8/80  DPS 1118
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