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MORTGAGE .
92740571

THIS MORTGAGE ("Sccunt" mmlmcnl") i gwcnon "SRPTEMBBR 25th; :1992 - - The morgagos is-
GREGOEY. GODFREY, SINGLE, NEV"‘" MARRIED e D T T T T e

(”Borrowcr") This Sccun!y Inslrumenttsgwen {0 Co
SUBUREAN- NA‘I‘IONAL BANK OF ELK GROVE VI IJ‘GE :

which is organized and cxisting under thc, taws of ’I‘HE UNI TPJ STATES OF mnxcn R and whosc
address’'is 500 E. DEVON AVE. ' v
'ELK GROVE VILLRGE, IL. 60007 ' "mdcr") Borrower owes Lendc: !he pnnclpal sum of
SEVENTY THREE THOUSAND & 00/100 :
Do‘larq (US § 73, 000,00 -\g,
This debt is evidenced by Borrowcr s note dated the same date as this Security: Inavanent ("Ncm:”) which: pmvuiw for monthly
paymenis, with the full debt, if not paid cartier, due and payable on . OCTOBER &, 2012 ' - Thig-Secrity

Tnstrument sécures to Lender: (a) the repayment of the debt evidenced by the Note, with wmerest. and all renewals, extensions ani
modifications of the Note;' (b) the payment of all other sums, with interest, advanced under parzgraph 7 to jrotect the sceurity of
this Security Instrumcnt, and (c) the performance of Borrower's covenants and agreemenis unde: this Security Instrument and the
Note, Fer this purpose, Borrower doas hereby mortgage, grant and convey in Lender the follcwmg des ribed property Iocated in
TAX ID #: 07-35-313-025 VOLUME: 187 COOK 7 e cgumy,mmms

PARCEL: 1 ‘ 4 4

LOT 3 "IN BLOCK 46 IN TRAILS UNIT 3, BEING A SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH,  RANGE 10,:EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JANUARY 4, 1973 AS DOCUMENT NO. 22176580, Iw- coox coum'x' ILLINOIS

PARCEL 2: o
EASEMENT OVER OUTLOTS A, B ARD C FOR INGRESS AND EGRESB 1 C‘REEM‘BD BY _ gy
GRANT OF ERSEMENTS RECORDED AS DOCUMENT 21992274 ARD' A8 CREATED BY
DOCUMENT RECORDED AS 22223915 ALL IM COOK COUNTY, TLLINOXS, -7 " 5 m
wtuch has lheadc!ressur £55 OVERLAND TRALL ©° "ROSELLE ' [Slrcct City),
lllmms o _ 60172 ; (“Pfopcny Addrcs*z )‘ o PR ‘

121p Codel | : " Form 3014 9/60

ILLINOIS + Slng?e Famﬂy-Flnn!alhofFraddlochUNIFOhHINSTRUHENT | Pagatols Ammdldsm
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5. Hozard or Property Insurance, Borrower shall keey thy unprnvemcmsvnm( “existing gt herpafter erectcd on the Propenty '
insured against foss by fire, hazards included within the term “exterided” coverage” and any other hazards, including floods or
flooding, for which Lender rcquxres insurance. This inserance shall be maintained in the amounts and for the periods that Lender ‘
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described sbove, I.;:ndcr may. al Lmder ] opuon obmm
covcragc 10 protccl 'Lender’s rights in the Property in aecordanco with paragrapis 7. ‘

Al insurance pollmcs and renewals shall be acceptible 1o Lender and shall‘include a standard mostgage cliuse, Lender shajl
have the ngh: to hold the policies and renewals, If Lender requires, Borrower' shall promplly gwc 10 Lender all receipis of ‘paid
premiuing and rencwal notices. in the cvent of loss, Borrower shall gwc prompt noucc o lhc msurancc carrier and Lender, Lender
may make proof of loss if not made promp ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be apphcd 10 restoration or-yepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s séeurity is not [essened, IF the restoration or
repadr is not econom:wlly feasible or Lender's security would be lessened, th insurance proceeds shail be applicd to the sums
secured by this Sccurity Instrwnent, whether or not then' due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does.otianswer within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect the insurance procecds Tender may use the proceeds 10 rcpmr or restort the Propcnv orto pay sums secured
by this Hecurity Instrunien’; whether or not then due. The 30-day pcnod will bcgm when the notice is given,

Unless Lender and Bzirro wer otherwise agree in wriling, any applmauon of procecds to prmmpal shall not extend or postponc
the due date of the monthly ;amnms ‘referred 1o iny pamgraphs land?2or change the amount of the paymcms If under paragraph
21 the Property is acquired by Leader, Borrower’s right 0 any insirance ‘palicies and' procecds rcsu!ungr ‘from damage to the
Property prior (0 the acquisition she!pass to Lender to the extent of the sums ';ccurcd by thls Sccunly lnstm:m.m xmmcdlntcly
prior to (he acquisition,

6. Occupancy, Preservation, Maintepunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Tnstrument and shall continue Lo o py)the Property as Borrower’s prmcspal residence for at least one year after the
date of occupancy, unless Lender’ otherwise agrecs i wnung. which consent’shall not bé unreasonably withheld, or unless
extenuaring circumstances exist which are beyond Borios2:'s control, Borrower shall not destroy, damage of impair the Property,
allow the Property to deferiorale, or commit waste on the lioverty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendur's pood faith judgment could result in forfeiwire of the Propcnv or
otherwise materially impair the tien created by this Security Inétepant or Lender's security interest. Bormower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the «itinn or proccedmg to be dismissed with a rulmg that, in
Lender's: good faith dctcrmmauon prec]udcs forfeiture of the Bomower’s ixterest in the Propcrty of other material impairment of
the Jien created by Llns Security Instrument or Lender's sccurity interest, Boimwer shail also be in default if Borrower, during the
Joan ap;‘hcauon process, gave matcrmlly false or maccuraw information or statr. o s to Lender (or failed to provide Lender with
any maicrial information) in conncction w:th the ioan evidenced by the Nowe. intiuding, but not lmited 10, representations
concerning Borrower’s occupancy of the Prupcny asa pnncapal rcsndcncc. If this Sccurity Instrumént is on 4 leaschold, Borrower
shall cornply with all the provisions of the léaso. If Borrower acquires fee tille to the Prope.ty; the leaschold and the fee iitle shall
not merge unless Lcnder agrees 10 the merger in writing.

7. Protection of Lender’s Raghts in the Propérty. I Bomower fails 1o perform the coverants ‘and agreements cnntainud in
this %wm\y Instrument, or there is a legal procecding that may significandy affect Lender's rights in ﬁw Pmperty (such 45 s
proceeding in bankruptcy, ‘probate, for condemnation or forfeilure or to enforce laws or regolations), wea Lender may do and pay
for whaiever is necessary o protect the value of the Properly and Lender’s rights in the Pmpcrly Lc' dm « actions may include
paying any sums sccured by & lien which has priority over thls Secunty In';trumcm, appcmng in court- naymg reasonable
attomeys” fecs and entering on the Property to make repalrs, Although'Lender may take aclmn undcr this '!'a.agmph 7, Lcndcr '3 -

docs ot have to do so. a3

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrowcr scr.urcd by this Security  /»
Instrument. Unless Borrowcr and Lcndcr agree {0 mhcr terms of paymcnt. these amnunls shall bear intcresi f.om the date of ?2
disburserncnt al the Note rate and shall he payable, with interest, upon notice from Lcnder lo Bomwcr requesting paymcm : ,\v;

8. Mlortgage Insurance. If Lender required morigage insurance as a condmon of makmg the Toan secured by t}us Scumly o
Instrument, Borrower shall pay the premiums. rcqum:d 0 mamlam ‘the mortgage insurance in cffoct. If, for any reason, the
morigage insurance coverage required by Lender lapsés or ceases to be in effect, Borrower shall pay the premiums required %0
obtain coverage substantially equivalent i0 the mortgage insurance prcvmnsly in effect, at a cost substantislly equivalent to the
cost to Borrower of the mortgage insurance prcvmusly in effect, from an a!tcmalc morlgagc insurer approvcd by Lender. i
substantially cqunvalcm mortgage insurance covcmgc is not avmlablc. Borrowcr shall pay 10 I.cnder cach month a sum equa! to
one-twelfth of the yearly morigage, msnmncc premium being pa:d by Borrowcr when lhc msuraucc coverage lapsed or ceased 1o
be in cflect. Lcndcr will acccpt. use and retain these paymcnts as a loss mscrvc m heu n[ mongage ingurance. Loss Teserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of lhé*Nol'JandOf -Aledun'ty Insprument.

.17, Transfer of the Property. or s Beneficial Interest in Borrower. If ull or any part of the Property or any-interest im it is
sold or trangferred {or if @ beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediste payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument. ‘

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is detivercd or mailed within which Borrawer must pay all sums secured by this Security
Instrum:nt. I Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitled
by this Security Instrument without further notice or demand on Borrower. ‘ ,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
cnforcement of this Securily Instrument discontinued at any time. prior to the carlier of: (a) 5 days {or such other jperiod as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Sccurity
Instrument; or (b) eniry of a judgment enforcing this Security Instument. Those conditions are that Borrawer: (=) pays Lender all
sums which then would be due under this Security Instument and the Nowe as if no acceleration had occurred; (b) cures any
default of any other covenanis or agrecments; (c) pays all expenses incurred in enforcing this Security Instument, including, but
not limiled 10, reasorable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Securily Instrumeis, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged, Upon reinstaiement by Borrower, this Sccurily Instrument and the obligations sccured
herehy shall remain fully eifective as if no acceleration had occurred. However, this right w reinstate shali not apply in the case of
acceleralion under paragrari 37.

19. 3ale of Note; Chatge <7 Loan Servicer. The Note or a panial inercst in the Nole {together with this Security
Instrument) may be sold one o 6ee times without prior notice to Borrower. A salc may sesult in a change in the entity (known
as the "Loan Servicer") that collécts monthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Loan Servicer sartlated 10 a sale of the Note, I there iy a change of the Loan Servicer, Borrower will be

riven written notice of the change in accordance with paragraph 14 above and applicable law. The natice will stale the name and
address of the new Loan Servicer and 1% sddress to which payments should be made. The notice will also contain any other
information required by applicable law, ‘ e

0. Hazardous Sebstances. Borrower slall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bortowir shall not do, nor allow anyorc else to do, anything affccting the Property
that is in violation of any Environmental Law. The proceding two sentcaces shall not apply to the presence, use, Or SIOFage on the
Property of small quantitics of Hazardous Substances-wp:it are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property. S

Borrower shall promptly give Lender wrilten notice of any investigation, ciaim, demand, lawsuit o other action by any
governmental or regulatory agency or privaie party involving e Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. If Borrower learns, or ie pulified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those suos:ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene,¢aner fammable o toxic peirolcum products, 1oxic
pesticides and herbicides, velatile solvents, materials containing ashestos or for nakdshyde, and rdioactive malerisly. Ag used in
this paragraph 20, "Environmeatal Law" means federal faws anil laws of the jurtsgicasn where the Property iy Tocaled that relnic -
1o health, safety or environmentnl protection. )

NON.UNIFORM CGVENANTS, Borrower and Lender further covenant and agree as follows:

. M v - N '

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ‘under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: {2) the defauit; (b) the action vey>% e in cure the default; (c)

a date, not léss than 30 days from the date the nolice is given to Borrower, by which the default inust be cured; and (d) -
that failure to cure the default on or before the date specified in the notice may result in acceleratins o) the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice sant further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence:-
of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collert all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidenc:.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation osis.

23, Waiver of Homestead. Borrower waives a right of homestead cxemption in the Property.

b
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  day of SEPTEMBER

1392 | and is incorpotaied inw and shall be deemed-io amend and supplement the Mongage, Deed of Trust

or Security Deed (the “Security Instrument") of the same dats, given by the undersigned (the "Borrower”) 1o seeure
Borrower's Nott to

SUBURHAN NATIONAL BANK OF ELK GROVE VILLAGE
{the “Lender"}
of tha sam s date and covenng the Property described in the Security Instrument and Jocated at;

655 QVERIAND TRATL ROSELLE, ILLINOIS 60172

{Prapeny Address)
The Property ipcludes, ‘ovsis not limited to, a parcel of land impraved with a dwelling, together with other such
parcels and cerraln commor azcas and facilities, as described in
(the "Declasation™).
The Property is a part of & planncd unit development known as
TRRILS
IN<me of Plennwd Unit Development]

{the “PUD“) The Property also includes-Gricower's intercst in tho homeawners association or equivalent endity
owning or managing thc common ansas and .‘.r-mes of the PUD (the "Owners Association”) and the uses, benefiis
and proceeds of Barrower's interest.

PUD COVENANTS. In addition w the c¢ovenants and apreements made in the Sceurity Insrument,
Botrower and Lender further covenant and agree as follyw.:

A.PUD Obligations.  Borrower shall perform all of Bamower's obligatons under the PUD’s Constisent
Documents. The "Constimment Documents” are the: () Declmation; (i) aticles of incorporation, trust instrument or
any cquivalent document which creaes the Owners Association, gid-(iif) any by-laws or other rules or regulations
of tbe Owners Association, Burrower shall promptly pay, when due, 2/ auss and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatipn mainturs, with a generally accepied insurance
carrier, 2 “mastei” or "blanker” policy insuring the Property which is satistzo7y 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including flre and
hazards included within the term "exwended caverage,” then

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payme it to Lender of one-twelfth
of the yearly premium installments for harard insurance on the Propernty: and
(i) Bommower's obligation under Uniform Covenant § to mainin hazard insuraics soverage on the
Property is desmed satisfied to the extent that the requlred coverage is provided by the Owners Asiocraion policy.
Burrower shall give Lender prompt notice of any lapse in required hnzard insurunce coverage provided by the

wiaster or blanket policy. L%
In the event of a distribution of hazwrd insuranee proceeds in fien of restoration or repair following # loss o 'il

Uiz Property, or w common qveas and {acilities of the PUD, any procesds payable o Borrower ace hereby assigned N

and shall be paid to Lender. Lender shall apply the proceeds to the sums scoured by the Security Lnstrument, with e

any excess paid 1o Borrawsr, 3
C. Public Liability Insurance. Bormrower shall take such actions as may be reasonabie w insure thet tic b

Owners Asscciation maintains o public fiability Isurance policy accepmable in form, amount, and extens of

coverage 1o Lender.

MULTISTATE PYD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9120
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D. Condemuation, The proceeds of any award or claim [or danveges, direct or consequential, payable 10
Borrower in connection with any condemnation or othér luking of 4l} ot any part of the Property or the comman
areas and faciliies of the PUD, or for any conveyance in lieu of condemnation, are hersby assigned and shall be
paid to Lender. Such procesds shall be upplied by Lender to the sums sccuged by the Sceunty Inswument as
pravided in Uniform Covenant 10.

E. Lender's Prior Consen!. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either parlition or subdivide the Property or consent (0

(1) the abandonment or erminaton of the PUD, excepl for shandonment of weyminaton required by law
in the casg of subsianiia] destructon by fire or other casually or in the case of a taking by condemnation or eminent
domain;

‘ny, any amendment 1o any provision of the "Constituent Documenis”™ if the provision iy for the express
bepelit of Leader:

(iit) ‘cymination of professional management and ussumption of self-management of the Owners
Association; or

(v} any action which wauld have the effect of rendering the public Gability insurance coverage maintined
by the Owners Associating unaccaptable to Lander,

F. Remedies. If Brripwor does not pay PUD ducs a wssesvments when due, then Lander may pay them.
Any amounts disbursed by Lzados sader this paragraph F shall become additonal debt of Borrower secured by e
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest
from the date of disbursement at Usc Noic rate and. shall be payable, with interest, upon notice from Lender
Borrower requesting paynienl,

BY SIGNING BELOW, Borrower accepts ans sgrees to the crms and provisions comtained in this FUD Rider,

(Seal)
-Bogrower

(Sea))

-Borrower

(5cad)

-Borpwer

(Seal

-Dorrower

@b-? wign Pagez ol Farm 3150 90




- ’|||.l|\|f|.l‘f rks
- S h
U o
s F
q S0
» b

¢

UNOFEICIAL COPY




