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MO]RTGAGE

THIS MORTG.‘ Gl ’"Secumy lnsuumcm") is giveeon. . , SEPTEMBER 28’L‘H (1992,
The mongagoris: - DALE~J. RAY, MARRIED TG REGINA RAY, REGINA RAY SIGNING SOLELY- FOR ‘I’HE
: 'PURPOSE 10F'W?‘l\’"NG HOMESTEAD RIGHTS
L e - ("Bormwer") 'I‘hls Secumy Instrumcnt is givcnlo
| Household ‘Bank, f.s. ' S o
which is organized and existing undcr e lows: of . UNTTED STATES Tl e and okt address is
100 Mittel Drive, Wood Dale, Tuo§01917

("Lcndcr") Borrower owes Lcndcr thc pnncnpal qum of

TWO HU’NDRE.D FORTY SIX THOUSAND #ND MO/100 _
Dollars (US. § 246,000.00 ). This debt 1y cvidenced by Borrowu s nmc d.ltcd the same dnlc a8 thte Socurlty
Instrument ("Note"), which provides for monthly paymicats, with' the: full deby, if ‘not paid carlier, due and payable on
OCTOBER 1ST, 2022 . This Sccurity Insumf... secures to Lender: (a) the repaymcm ‘of the ¢ebt evidenced

by the Nolc, . with mtcrcsl and all rcncwa]a. ckiensions and mn»..v.atxons of lhc Nite; (b) thc payment of dll mhcr sums. with B
interest, advanced undler paragraph 7 1o protect the security of this: Sesunity Insuumem. aml (c) the pcrfnnnancc of. Burrowcr s g
cavepants and agreements under this Sccurity Instrument and the Nofe, For this purposc. Bormwcr dn&s hcrehy mortgal,c, 'ﬁ
grant and convey to Lender the followuu, described pmpcrty locawd in. : , _ o)
CDOK . a Lo ! Coumy, lllmom ™
PARCEL 1: LOT 19 IN SARASOTA TRAILa UNIT 1, ‘A PLANNED J?‘T'J' ‘ .

DEVELOPMENT BEING LOCATED IN PART OF. THE SOUTHEAST 1/4 OF mqﬁ
_SOUTHEAST 1/4 OF SECTION 21 AND PART OF THE NORTHEAST. 1/4 OF THE
NORTHEAST 1/4 OF SECTION 28, ALL.IN WOWNSHIP 41: NORTH, RANGb g9, SAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECLBDED
AS” DOCUMENT 85113585,  IN COOK COUNTY, ILLINOQIS.

PARCEL 2+ EASEMENTS APPURTENANT TO PARCEL 1" CREATED AND DEFINED BY

THOSE DECLARATIONS RECORDED AS DOCUMENT NUMBERS 87064527, 87064528 m\ai'
870!34529 OVER UPON - A"ND ACROSS COMMON AREAS DEFINED ‘I'H[Ih :

w»nm&ccmme S s

FIRST AMERICAN TITLE INSURANCE® (* N5 2243

PIN: 06-28ego1f008“ :

-_Tmzz' TRAN: 3543 10/05/92 15+38100
LT MY R R T 4ADGB T
L cion EOUNTY RECORDER

WhILh ha:, the addmss of 13‘35 LOHGBOA'I‘ KEY LPNL

{Streed] R
Ill:nons S oeoae e ("Property Ad‘drcss")? e
SRS - E/ApCBdc]‘ SR T R e
!LLINO]’S bmglc I‘nrmly -~ Fannle MuelFrﬂldie Mm: UNIPORM INST‘RUMI' NT l'orm 3014 9!90 (pa,v;e I of 6 pages)
AP Oreat Lakes Bueinees Forms, bnc. Il
MFIL3112 - 04/92 To Order Calk, 1-300-530-038) 133 FAX. BHE-TR1-1101
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for the periods that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably wilhheld. If Borrower fails to. maintain coverage described. above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights.in the Propesty. in-accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard morigage clauge.- Lender
shall have the right to hold the policies and renewals. If Lenderrequires, Borrower shall promptly give 1o Lender ail:receipis
of puid premiums and renewal notices, In the event of less, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree. in- writing, insurstice. proceeds shall-be applicd. 1. restoration: or repair of
the Property damaged, if the restoration or repair is econnmically feasible and Lender’s. securily. is not-Jessened. i’ the
restoration or repair is ot ceonomically feasible or Lender's security would be lessened, the inswrance procesds: shall be
applied to-the: sums secured by this Secvrity. Instrumeni, whether or.noi then due, with any ¢xcess paid o Borrower..If
Borrower abandons the Property, or does not.answer within 30 -days a notice-from Lender: that the-insurance. carrier has
offeresd (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o Tepair or reslore
the Praperty or 1o pay sums secured by this-Security .instrument, whether or nok then due, The 30-day period will begin
when the nolice jegiven. .~ . - o T P L A N LAY

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall-not extend or
postpone the due date 3¢ the monthly payments referred (o in paragraphs.1 and 2 or.change the-amount: of the payments, If
under paragraph 21 te/roperty is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from.damage 1o the Proper.v.vrior to the acquisition shall pass 1 Lender:to the extent of the sums securer by this Security
Instrument immediately prict i the acquisition, . . T R S

6. Occupancy, Preservacdos,: Maintenance: and Protection -of the -Property; Borrower’s Loan Application;
Lensebolds. Borrower shall oceysy, establish, and-use the Properly as Borrower's principal residence within: sixty days
after the cxecution of this Security Insuunent and shall continue 10-occupy the Property as Borrower's. pringipal sesidonce
for at least one year after the date ol sceapancy, unless Lender otherwise agrees in wriling, which consent shall not be
unieasonably withheld, or unless extenuating curcumstances exist which are;beyond. Berrower's control. Bomower: shall:not
destroy, damage or impair.the Property, aliow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in-default if any forfeiture action or proceedig, whether civil or criminal, is-begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair. the lien. crealed by this Security -Instrument or
Lender security interest. Borrower may cure such a defculi and reinstate, as provided in puragraph. 18,.by causing,the action
or proceeding Lo be dismissed -with a: ruling that, in Lauder's good faith determination, preciudes- forfeitre ol the
Borrower's interest in the Property or other maierial impaicment of the lien created by this Sccurity tnstrument or Lender's
security interest, Borrower shall also be in-defauh if Bormower during the loan:application process, gave materially false.or
inaccurate information. or statements to Lender (or-failed: to: provide Lender with any. material information). in. conniection
with the loan.evidenced by the Note, including, but not limited to, repre;icniations conceming Borrowes's occupancy of the
Property-as a principal residence, If this Sceurity Instrumeni is on 2 lesselioldi Borrower. shall comply. with all the provisions
of the ieasc. If Borrower acquires fee tile to the Propenty, the leasehol-and the fee tile shail not merge unless Lender
agrees to the merger in writing. . : o T T S SRR

7. Protection of Lender’s Rights in the Peoperty. - I[ Borrower faily ¢ rérform. the .covenants and agreements
contained in this-Sccurity Instrument, or there is a lcgat proceeding that muy sigaificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemmation or forfeize o0 to-enfarce laws.or regulations),
then Lender may do and pay for-whatever is necessary to protect the value of the Zropedy and Lender's: righis.in, the
Property. Lender’s actions may include paying any sums secured by a licn which has priarity cver this Securily Insrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Praperty. 10 make rep2is. Although Lender may
take action under this paragraph 7, Lender does not have wdoso, - 0 0 o o s S e

Any amounts disbursed by Lender under this paragraph 7- shail become additional-debt of Beirever sécured by this
Security Instrument. Unless Borrower und Lender agree @ other 1eems of payment, these amounls.siwls bear interest from
the date of disbursement at the Nowe rate and shatl be payable, with interest, .upon notice .from Lendrsdo Borrower
requesking payinent. . _ .

5. Mortgage Insurance,  If Lender required mongage insurance as a condition- of making.the Joan secured by this
Security Instrument, Borrower shall pay the premiums rzquired to maintain the mortgage insurance in-effect. If, for any
reason, the morigage insurance coverage required by Lender lapses-or ceases: i -be in effect, Borrower shall- pay: the
premiums ‘required to oblain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantially equivaient to the cost 10 Bomower of the mortgage insurance previously in effect, from an alternaic morntgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is.not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower, when the
insurance coverage lapsed or ceased o be in effect. Lender will accept; use and retin: these:paymenis as a loss veserve in
licu of morigage insurance, Loss reserve payments may no longer be required, at. the opuon of Lender, if morigage
insurance coverage (in the amount and for the period. that Lender requires) provided by an insurer approved by Lender
again becomes. available and is obtained. Borrower shall pay- the premiums required to maintain’ morigage. insurance in
cffect, or to provide-a loss. reserve, until: the requirement for morigage insurance endds in accordance with any writien
agreement between Borrower and Lender of applicable taw. SE e s I A

9, Inspection. . Lender or its agent may make reaspnable entries upon and-inspections of the Propernty. Lender. shall
give Borrower notice-at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. - The proceeds of any. award or claim: for damages, direct or conscquential, in connection with
ITEM 1876L2 {9202) Form 3014 9/%0 (page 3 of 6 pages)

Gras} Lakss Business Ferms. Inc. B
To Order Colt: 1-300-536-02303 I FAX B16-781-1101
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applicable law may specily for reinstalement) before sale of the Property pursuant 1o any power of sale contained i this
Sccurity Instrument; or (b) entry of a judgmen: enforcing this Security Instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security. Instrument and. the Noie as.if ,no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c). pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atorneys’ fees; and (d). lakes such .action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay. the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective-as'if no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, <~ - ' K

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrumenit) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due unrder the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a saic of the Note., If there is a change of the Loan Servicer,
Borrower will be given written rotice of the change in accordance with paragraph 14 above and applicable law, The notice
will siate the nams. and. address of the new Loan Servicer and the address to which payments should be made. The notice
will also confair v other information required by applicablc law, -

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of releasc of any
Hazardous Substances ea or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violat;on of any Environmental Law. The preceding two senicnces shall not apply  the presence, use, or
storage on the Property of zmall quantities of Hazardous Subdiances that dre generally’ recognized to'be appropriate to
normal residential uses and to riairicnance of the Property.

Borrower shall promplly give fender written notice of any investigation, claim; demand, lawsuit or other action by any
governmental or regulatory agency or privale panty involving the Property and any Hazardous Substance or Envirenmental
Law of which Borower has actual knuwizdge. If Botrower leamns, or is notificd by any governmental or regulatory
authority, that any removal or other remediatieon of any Hazardous Substance atfecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Svisstances” are those substances défined as toxic or hazardous substances by
Environmenial Law and the following substances: zasoling, kerosene, other flammable or toxic petroleum products, Wxic
pesticides and herbicides, volatile solvents, materiale’ containing asbestos or formaldehyde, ‘and: radioactive’ materials. Ay
used in this paragraph 20, "Environmental Law" méaus federal laws and laws of the jurisdiction where the Property is
iocaled that relale.to heplth, safety or environmenial protection. Ce

NON-UNIFORM COVENANTS. Borrower antl Lender furtiier covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice ‘o Rorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrumenc fhut not prior to acceleration onder paragraph 17
unless applicable lnw provides otherwise), The notice shall specify: /a’¢he default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and () that failure to cure the default on or before the date specifi=Z.in the notice may result in acccleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelirstion ‘und the right 1o assert in the

foreclosure proceeding the non-existence of a defuult or any other: defense of Borrower to acceleration snd ..

I3

foreclosure, If the defauit is not cured on or before the date specified in the notice.

costs of title evidence. T
22. ReJease. Upon payment of all sums secured by this Security Instrument, Lender shail ielease this Security-

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
- 23. Waiver of Homestead: Borrower waives all.right of homestead exemplion in the Property.

ITEM 187515 (3202) Form 3014 9/%0 (page 5 of 6 pages)
. Groat Lakea Busingss Form, ine. B
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Lander at its option may require
immediate payment in Full of all sums secured by this Security Instrument witacui further demand and may .
foreclose this Security Fnstrument by judicial proceeding, Lender shall be entitied to collect all expenses incurved in - -
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasconbz stforneys’ fees and

FIrAS

T

Fery Y
R RN

A.




e o e N O F FICLAL COPY

I 1S S8NINg ST tery
{ealed g Ju 9 280d) 0616 P10C W0 (zoz8) 9'10LAY WILI

(s504ppY)
,, 6109 1TI ‘sTeqg pooM ‘@aTIg TO3I3TH 001

96/21/E AN uoIESILLNY Ay & (swvy)
BOUJ| S0 MG “DYgng AJeiop frqrety ‘Hueg pPTOYSSNOH
INSMONVHIID D L13DCIud

wT¥3S T¥IDIS:10.
orqug ArsloN _
v _ 25 TR

”

Aq poredoad seam yuownnsu SIyL

ssandxs vossiunue)y AN
Taqueydeag Jo 31'![? YRz ST ‘TEUS [BIDNI0 PuB Pty ALEISPIN-UOAID
"oy
105 UrRIatp sasodmd pue sus omlmj 998 XIRUNJOA PUB 334 ITan SB JUQWNIISUI PIBS SU PatoAl[ap pue
poudis Aeyy ey podpeiz.omye pue ‘vossad ur ABp sig mo;éq parexide quswnnsut JnoFaio] 541 03 poquOSQRS
oqo  (Syumu osoym (SHU0sia BWeS 3 9 01 9t 01 umouy Afreunsiod ¢

s3ybTa peojlsauny Butates Jo
asodmd syy a03 ATeoTos butubts  Apy eutbey o3 potaraw ‘Aey "p OTRQ e AJ01a0 Agauoy op

s P Kmnoa pres soj pue ul ongng AroN paubTSISpYN SUL ‘I

58 Alunos HOOD 'SIONITI 40 HLVLS

FEREDT: B : Jamouoy

(feas) (1eag) =~

SIHOTM QVALSTHOK SNTAIVM 4O 3504Hnd
£ ,w,,,g,gn 404 ATIFOS ONINDIS - AV MNIDE oy, m B

3 (eog) 7 v / (feas) 3 2 7
R ey /zwa“
T | .
%‘EJ : BRAM .s'saulr,“

i |} q].lm PR PR mmouaa Aq panodxs (s)npu &un U7 Puv N30 T80 Amnoog
sig Jo 9 yFnong | sofed w pammuua SHIBUIA0D PUB SULD i) o1 soaude pun sidodor JomouIof] ‘' MOTHE ONINDIS AH

[Ag1o0ds] (s)1010
]
Py SWOY PUO3IS D 2pry om0 1y D 19pty LoOjIRY E
RNy Wouked ApRomig D 10prg MowdopAX] U pouied B 1ap1y wowikeg porenpein E
3pry e g D 1OprY WIAMLOPUOD) D 13p1 Sty dlgEIsnlpy r
[{se)x0q 2jqeordde oY) uswngsu)
Aunmog st Jo wed o oom (SHIOPU o J1 S JudUMNSL] AUNJGS Sip Jo siaweaide pue surewsaod 9 juowsiddns

pie puswre [eys pue oniy pmexodiodm o [JBYS JOPU LONS §oUD JO SHOWHAISE PUE SIURUSAOD ) “NSUMMISU] AIUN0dS shf
M JN0S01 PAPINIAI PUT JIMDLIOG £Q PIINI0XD 99 SIOPL AI0W S0 JUD J]  “JUOWINSEL ANINDG SIGE 0F SIIPNE '$T




pLANNESONTT l)gvlﬁbp FRiDER
THIS PLANNED UNiIT DEVELOPMENT RIDER is made this 28TH day of SEPTEMBER, 1992 ,

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
{nstrument™) of the same date, given by the undersigned (the "Borrower”) (o securc Borrower's Note (0 Household Bank,

f.s.b.,

(the "Lendes™)
of the same date and covering ke Property described in the Sceurity Instrument and locased at:
1355 LONGBOAT XBY LANE, ELGIN, IL 60120

| Propenty Address]

The Property includes, Bt is ot limited to, a parce} of land improved with a dwelling, together with other such parcels and cenain
common areas and facilitics, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declacation™, The Property is a part of a planaed unit development known as

SARASOTA TRALLS
. |Name of Mlunned Unit Development]
(the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or equivalcnt entity owning or managing
the common areas and facilities ol the PST (the "Owners Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In additior 0 the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent  Documents, The
"Constituent Documents” are the: (i) Declaration; (i¥y aricles of incorporation, trust instrument o7 any equivalent document which
creates the Owners Association: and (iif) any by-laws ot other rules or regulations of the Owners Assaciation, Borrower hall
promptly pay, when due, alt dues and asscssments impased pursuant 1o the Constituent Documents,

B. Hazard Insurance. So long as the Owrers Associition maintains, with a generally accepted insurance carricr, a "master” or
“blanket” policy insuring the Property which is satisfactory i ender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fir(, and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provisiont in Uniform Covenant 2 (or thz monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 10 mainsn hazird insurance coverage on the Property is deemed
satisfied 10 the cxient that the required coverage is provided by the Ownyre Azsociation policy,
' y Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsurance coverage provided by the master or hlanket
. policy.
: In the event of a distribution of hazard insurance procecds in lieu of resiciauon or sepair following a inss to the Property, or o
common arcas and facititics of the PUD, any proceeds payable to Borrower are herely assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with aaty excess paid o Borower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabic 1o insure that the Owiers Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage ta Lender,

1. Condemnation. The proceeds of any award or claim for damages, direct or conscque stial; payable to Borrower in
connection with any condemnation or other mkin]% of all or any part of the Property or the commoi ¢reas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior-written consent, either

partition or subdivide the Property or consent o 8
(i) the abandonment or lermination of the PUD, excepl for abandonment or lermination required by faw-ip e case of X
substantial destruction by fire or other casually or in the casc of a taking by condemnation or eminent domain;
(if) any amendment to any provision of the "Constitucnt Documents” if the provision is for the expross benefit of Lender;  Ja
(iil) termination of professional management und assumption of self-management of the Ownets Association; or o
(iv) any action which wouid have the cffect of rendering the public liability insurance coverage maintained by the 3
Owners Association unacceptable to Lender. :J’

. Remedies. If Borrower docs not pay PUD ducs and assessmerts when duc, then Lender may pay them, Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and J.ender agree 1o other terms of paymen, these amounts shall bear interest from the daie of disbursement a1 the Note rate

and shall be payabie, with inierest, upon netice from Lender to Borrower requesting payment.

(Seal) (Scal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE PUD RlDEll-Sinﬁlc Family- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90
mes 16220 912y MFCD2062 - 2/92 - 6253587 _ Great Lakex Buslnese Forme, loc. I To Usdor Call: 1-800-530-9209 CIFAX 6187011131
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