UNOFFICIAL COPRY. .
> ZoolGallemus dbficeatee
- Guabhcld, o3

92740006 -

[Bpace Above This Line For Recordihg Dats)
FHA Cuse No.
. e 131:6812830~729

State of Minole Ny . '
" - ~ MORTGAGE
s . P S CL AN SV N kA B R K . N ' DR Tate
- THIS MORTRAGE (*Saqurity Inatrument®} |a given on SEPTEMBER 24TH ,19 92 )
The Morigagor Is R) FAEL C. GRUZ AND JUANITA. CRUL, HUSBAND ANP WIFE S C

I oy

OHICAGO, "YL 60600

whose addrass la 3437 _2O0TH LITUANICA AVENUH, o
. N & : Co ey T e eBairgwar), This Baourity Instrurient It given to
INDEPENDENCE ONE MOUIIAGE CORPORATION, A MICHIGAN CORPORATION L . '
S 1o omnd whose

.

which {e organtzed und sxisting uder the laws ot MICHIGAN L
addrass ls 300 GALLERIA AFFXCENTRE, BOUTHFIELD, MI 48034

‘ N ("L.endwr"), Borrowsr owss Lander the prinolpat sum ot
PIGHTY TWO THOUSAND ONE HUNLRZLD AND NO/100 T T e

Oollars (U.8. § 82,100.00 ). Thit debt |s svidenced by Borrowsr's note deled (he same duie as this Beaurity
instrument {"Nata®), whioh provides tor montnin prymaents,.with the fulj debt, if notl.puid eariler, due and payable on
OCTOBER 18T, 2022 .Thiz Becui 'y instrument sacures (o Lendar: (&) the repayment of-the debt evidanosd
by the Note, with interast, and ail renawals, sxtencizos and moditioations; (b) the payment of &l other sums, with Interest,
advanced under paragraph G ta protect the sescurity of 1hls Seourlly Insirument; and (o) 1he performance of Borrawer's
covenants and agresments under this Security Instrumeri and the Note. Far thia purpous, Borrower doos horeby mortgage,

grant and convey to Landar, the following desoribed property foanted in o )

. 7, .. COOK .. Gounty, lingis:
LOT 27 IN BLOCK 4 IN BROWN'’S ADDITION TO CUFIAGO, A BUBDIVISION OF THB .- - - - .
SOUTH 45 ACRES QF THE EAST 1/2 0OF THE NORTHE»Z 4 1/4 OF SECTION 32, - -
RANGE 14, EAST OF THE THIR) Q2RINCIPAL MERIDIAN, IN

TOWNSHIP 39 NORTH,
- COOR COUNTY, ILLINOIS. o
" TAX I.D. # 17=32-223-003 9740006 5
As e
C hepDERYT0S HECORDINGS- - - o oo 41,50
: L o R

. ox o THEEBE (RGN 32¢1 10/08/92 14124100

i S008I 1 e D T e P IO
o CBOKTODUNY V- RECEROER
[ T T BEA N VRS PR IPL I P

which haa the address of 3407 SOUTH LYTUANICA AVENUE _ , +CHICAGO o, i8treet,Qly],
llinols 60608  (ZIp Goda}, . (“Propary Addrass®); . : ' T

TOGETHER WITH all the impravemants now or hnrum} ;is'olod hnjihé praperty, and all .l.ie‘o.MInfl. rlohli.
appurtensncas, tents, royaities, minaral, oll and gas rights and protite, water rights and stack-and all fixtures now or
haroatter a part of the propsriy, All rapiacements and additions shall also be covared by thia Boourity inatrumant. All'of the

" 16regoing in referred 10 In this Securlly Inatrumant ad the “Property.” ' ‘

BORROWER COVENANTS that Borrower Is lawfully seized of the estats hereby conveyed and hus the right to
mongage, grant and convaey the Property and that the Proparty is.unanoumbered, excepl {or enoumbrances of record.
Borrowsr warrants and will detend genarally the $ille tothe Property againet all-claims and demands, subjeotto any
encumbrances of record. _ ot e Co oo ' ‘

1. Paymant of Principal, Interast and Late Chergas. Borrowar shall

the debt avidenced by tha Note and iate ahargee dus ynder the Note.

2. Monthly Payments of Taxes, insurance and Other Cherges. Borrower shall include in eaoh monthly payment,
togsther with the principal and Interast us act tarth In the Mote and any inte ohargea, an Instalimaent of sny (=) taxes and

gpocta) assessments leviad or to be levied against the Proparty, (b) lesesshold payments or ground rents on'the Prop-
sarty, and () premiums far insurancs requirad by paragraph 4. '’ L

Puge 1014 = / z‘{f"':/ EHA (llinols Mortgsge - 8/89
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pay whan Sue the pringipal of, end Interdat on,
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. collact and roceive all of the rents of the Propanty: and (0} each tenant of the Froperty s

UNOEEICIAL COPY.. .
Any npplication of the proceads (o the princlpai shail not extend or pastpona the due data of the monthly paymania, which

sro relarrad fo lp Paragraph 2, or change the amount of auch paymants. Any excess proosads over an amount required 1o pay
ai oulatandlirg indebiednese urider the Note and this Becurily Inetrument ahinll be pald to the entily legally sntitiad thereto,

0. Fean. Lendar may collect lass and oharges authorized by the Seoratary,
9. Grounds for Acosleration of Dabi.

() Defauit. Lender may, except na limiled by reguistions issued by the Secreiary In the case of payment defaults,
require immediate payment in full of all sumé securad by this S8eourity Instrument ii:

(1) Borrowar defaults by talling to pay In full any monthly payment raquired by this Seourity Instrument prior to or
on tha due date of the next n]nntply psyment, or
[ * ‘

gl) Borrower defaults by !alllég. 1ok w'pdrioa o 1hiy days; to parform any olher obilgations contained In this
acurlty Instrument. i gL ? Lo e

(S R
ga) Sale Whhout Credhit Aprrovll. -*Lond-r-ohnil, "i

provat ol the
ecreiary, require immediate payment In tull ol & :

v
-

rmitted Ly applioable law and wih the prlor nr
the sume ssaured by this Securily Instrument it

(1) All or part of the Property is utherwine transferred (otherthan by devise or dascent) by the Barrowar, and

{H) The Property ln not oocupled by the purchieer or grantae as hle or har primary or secondary residencs, or the
urohasar nr graniee doas o cocupy the Property but his or har aredit has not besn approved in acoordance with
he requizemsnts of the Secretary,

{e} No Walver.  clroumalances oocur thal would rqrmh Lender to require immadiate payment In full, but Lender
daes not require such peyments, Lendsr doos nol waive (ta righta with respect 10 subsequent avents,

id) Ragulations of (U} Mmer. In many gircumatanoas rsguiations (ssued by the soctollrr witl limit Lender's rights
n the oses of paymer, arlaulte to require Immediaie payment in full and lorecolosure i nol paid. This 8eourity insirument
doos nol nuthorize accsiz2atlon or foroclosura If not permiliad by regulatllons of the Searetary.

10. Rainstatement. Borrowqr Lar & right o be reinstated I Lender has required Immadiate payment In full begause of
Barrowsr's fallure to pay an amo: . dus under the Note of thia Security Instrumont, This right applies aven after forecigsure
proceadings are Instituted. To reinsteie the Seourily Insirument, Borrowar shall tepder in a lump sum all amaunts required
to bring Borrower's account currant inalid''y, to the sxtent they are obligationt of Borrower uncaer this Segurily ingtrumsnt,
laredlosure costs and reasonable wnd ciatomary auornl[yl' feow and expenves properly aasaciated with the foreciosure
praceoding. Upen rainstatament by Borrowe., tiris Seourlly Inatrumaent and the abligations that It secures shall remnin In
eifect ne it Lander had not raquired Immediute payment infull. Howevar, Lender la not uc'ulrad to permit reinsialement
il (I) Lunder hae acoepied reinstialemaent aflert*.e cammencement of goroololuro proosedings within two yearas immedialety
procodlnF the commencernant of a current foredicaure Procudinc. {11} reinstntemant wii preciude forsalosure on different
n the future, or () relnstatament will aavern aly

grounds aftect the priority of the lien croated by this Seourity instrument.

11, Borrowsr Not Releassd; Forbearanos By Lenudr Not a Watver, Extenslen of the tima for payment or modification
of amortization of the sums sacured by this Saourity lnstr:aisnt granted by Londer to any successor in interesi of Borrower
shall not operaie 1o reiemse tha fiabillty of the original Batrowsr or Borrower's sucnessors In interest. Landar shall not be
ragquired o commenae procsedings l?'ulnst any succesa.rip interest or refuse lo extand lime for payment or otherwise modily
amortization of the sums asoured by this Securlty Instrumert b reason of any domand made b;t ¢ original Borrower or
Barrower's succeasars In Inlerest, Any forebearance by Lenue’in exsraising any right or remady shatl not be a walver of or
praclude the exercise ot any right or remedy,

12. Successors and Assigns Bound; Joint and Bsveral Lisblilty; C7~vigners. The covenanis and spreements of thls

Sacurlly Instrument shall bind and benaslit the successors and unfg.:o aof Lender and Borrower, subject to the provigions

of paragraph 9.b. Borrower's covananta and agreemenis shall be joi>: and saveral, Anr Borrower who co-signs tlils:8ecurity

Inatrumaent but does nol execute the Note: (=) [a co-ulgn!nq this Securlty Instrument only to morigage, grant, and convsy

that Barrowur's interast In the P:upon‘y undaer the tarms af this Security Ins'rum=at; ‘b) la_not parsanally abiigated to pay

the sume secured by this Security Insirument; and (o) agreen that Lender and ary other Borrowar may agree 1o extend,

gmdlly. forbear or meke any accommodations wlth regard to the terms of this @) rity instrument or the Note without that
orrower'as aansent, . S o ‘

13, Notioss, An? notice to Barrower provided for in this Securlty Instrument shail e ?Ivon by dalivering It or by malling . 7~
it by flrst alass mail uniass applicable law requires use ni anothar method. The notlce si:all be directed 10 the Proportr “
Address or any othar addrass Barrowar designates by notige to Lender, Any notios 1o wonder shall be given by tirel class 3y
malilo Lender's addrass atated hareln or unz address Lender dasignatee by notioe 1o Borrc wer, Any notice providaed forin é

this Seourity Instrument shall be deemed to have baen given to Bortawer or Lender when given ar pravided In this paragrap

.

14. Qovarning Law; Severatillty. This Seourity instrument shall be g ',v-mod by Federal law a7:0.tna laws of the ‘
hlrtndlcllon in which the Proparty is located. In the avent that any provision or ciause of thls Securliyinatirumaent or the R
ole conlligts with agplicable law, suah conllict ahali not aftect othar provisiona of this Security Inn rurant ar the Note

which can be glven effect without the confllcting provision. To thie end tha provisians of this Security \nwirument ahd the &%
Note are declared to be severable. .

13. Borrewer's Copy. Borrawsr shall be given one conformed copy of the Note and of thia Ssourlty Instrumaent.
16, Assignments of Rente. Borrower uncondlllonally asnigns and transters to Lender all the rents and revenuss
]

of the Property. Borrowaer autharizes Lender or L.endar's agents to acllect the rents and revenues and hareby direote ench
tonant of the Properly ta pay the rents to Lender or Lender's agents. Howevar, prior to Lender's notics to Borrower of

" Horrowar's bresoch of any covenant or n?’rumom in the Securlly Instrument, Borrower shall colloot and receive all rents snd
!

revenues ol the Broperly as trustes for the benelit of Lender and Borrower, This assipnment of renta consiliute an absolute
asslgnmaent and not an assignment for additlonal security only.

" Londorelvo- notice of breach 1o Borrower: (a) al! ranis recslvad by Borrower shall be heid by Borrower as trustee
for benatit of L.ender only, to be applled to the sums sscured by the Security Instrument; (b) Lender shall be antitied to
hat pay all rents due and unpald
to Lander or Lender's agent an Lender’s wrillen demand 1o tho tenant.

Borrawer has not sxecuted any prior asslgnmaent of the rents and has not end will not perform any act that wouid prevent
Lender from exercising its rights under lhls parlqrap_h 16.

Lender shail nol be required to enter upan, take odntiol of-or mainiain the Properly befora or siter giving notice of
breach to Borrower. Howevaer, Lender or a Judlcially appointed recsiver may do 8o at any tims thers ls a breach. An
arplicmien of rants shall not cure or waive any default or invalidate any other right.or remedy of Lender.  This assignment
o} rants of tha Proparty shall tarminate when the debt uuun;s I:y'!hl’ sourity. Cnntfum.ntll paidintull; ' o
; . . . . . L. o Dt X o e e AR R C R LI T P,

R RN Y PR o, [0 T . N
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FHA MULTISTATE ADJUSTABLE RATE RIDER

121:6012830~728

‘THIS ADJUSTABLE RATE RIDER Is made this 24TH day of
SEPTEMBRER 1992 and Is Incorporated into and shatl ko doemed o amend and supploment

tho Mortgago, Deed of Trust or Socurity Doed ("Scourity Instrumont”) of the samo dato given by tho undersignod
{"Borrowar”) t secure Borrower's Noto ("Noto™) to

INDEPENDENCE ONE MORTGAOGH CORPORATION, A MICHIGAN

CORPORATICN

{the "Lender") of the same dale and covering the propetty describad in tho Security Inatrument and located al:

3407 SCUIH LITUANICA AVENUE, CHICAGQR, IL 60608
(Property Address)

T, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZZ2S]T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITH THRK -
AMOUNE THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND 1 HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In c4ion 1o the covenants and agreoments mago in the Security Instrument, Bomower
and Lendor further covenant and agreo as {nd

INTEREST RATE AND MONTHLY PAYP.GST CHANGES

(A) Change Date
Tho inicrest rate may change on the first day of JANUARY, 1594 ,and that day of oach succeeding yeer,

“Chonge Dais” moans cach dato on which the intorost rato corixl change.

(B) T'he Index
Beginning with the first Chango Dats, the Interest rata will bedoased on an Index, *Index” moany the weekly aversge yleld

on United States Troasury Securites adjustod to a constant mutity of ono yoar, as made availablo by the Federal Roserve
Bosrd. "Curront Indox” moans the most recent Index flgurse avallable 30 4nys before the Change Date. If tho Indox (28 defined
sbove) is no longer availablo, Lender will uso as 8 now Index any inde.. nrrscribod by the Socretary. As used In thia Rider,
“Sccrotary” means the Secrolary of Housing and Urban Dovelopment or his‘e’ hur dosignoo. Londor will give Borrower notico

of the new Indox.

927740006
Bofore cach Chango Dule, Lender will calculatn a new interoat rato by adding a mace'n of - e

o

TWO _ porceniago:
poims ( 2.0000 %) to the current Indox and rounding ths sum to the noarcat onc-clghth of sor derconinga point (0.125%). -+
Subject to the lmits stated in Pacagraph (D) of this Rider, this roundod amount will bo tho nov/ intereat rle unill the next 'E‘

Chango Dato, ‘

(C) Calculntion of Interest Rate Chunges

(D) Limits ou Interest Rate Changes
The interest rate will nover increaso or docrease by moro than one porcentage polint (1,0%) on any single Change Date.

The interost rate will nover bo more than five percentage poinis (3.0%) highor or lower than the initlal inwrest raw,
S H 1 . [N ".' |v)"" R N oy - . T t IR

{E) Cslculation of Payment Change

If the interest rato changes on a Change Dato, Lender will calculate the amount of monthly payment of principal and
interest which would bo riocossary to repay the unpald principal balaice in fuil at the maturity date al the now interest rala
through subsinntiaily oqual payments. Tn making such cakulation, Lender will use the unpaid principal balanco which would
bo owed on the Chango Dats if there had been no default in payment on' the Noto, reduced by the amount: of any prepaymeonts
io principal. The result of this calculation wilt be the amount of the 'pcw mionthly paymant of principal and interost.

(F) Notice of Changes ‘ ‘ ! T A
Lendar will give notice to Borrower of pny chango in tie interest rats and monthly payment ambunt, THé notico miist be
glven at least 25 days before the now monthly payment amount 18 due, and must sot forth (1) the date of the nolice, (i) the
Change Date, (lil), the old Intcrest rato, {lv) tho new interost rate, (v) the new monthly payment amount, (W) tho Current Indox
and the date it was published, (vif) tho method of calculating the change in morithly paymont amount, and (viil) any other
information which may be required by law from time to-time. b ‘ o o o

Qinat Lados Dusinpes Forms, tee. I

ITEM 8882L1 (9104) {page | of 2 pages) Ta Order Colt: 1-500-930-0387 L) FAX $14-781-343

MFCD2162-10/91 1848272
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