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which is orguvized and sxisting undor tho lawy of STATE .,034 ‘iowk.. B o o ‘ r i W) l\'Vhou’t;
mlilrown i 206 6TH AVENUE-SUITE 101 = ) R ' U

DES MOINES, TOWA 50309 | S e Lander®), Rotrawer owes Lender thy pripeipal s of
ONE HUNDRED FORTY EIGHT THOUSAND - - i v o S AR e
AND Q0/100 |  Dollem(us.§ . 148,000.00 'y,

‘Chis debt in svidenced by Burrower's note dated the suue dito s this Swurity Instrumont ('Ntip,ld'g. \\;hloll_ provides foy
menthly payinents, with tho full debt, if not puld earljor, dus and paypble on  OCTOBER 1, 1398,
Thin Svenrity Instrument secures to Londor: (W) the ropuyimuat of the dubt wvidenced by 15 Nnte, with inlum‘)ﬂ, o Wl ronewale,
axtensions and moedifications ol the Note; () the paymunt of wll athos sum, with imeroat, wdvanced under paragraph 10
prisuct. the seaurity of thiy Security Iimtemnents wd (€) the posfarmuge of Rorrawor's civenpsse und agroemgnty under
Seourity Instrumont and the Note, For thiv pospons, Borrawor doow liareby murtgngs, grint and cop ay (0 fonior, the folluy
described property located In  COOK ‘ L 22 Gounty, Rl
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COMMON ELEMENTS IN COBDLEWOOD CONDOMINIUM A8 DELINEATED AND e
SEFINED Ih THE DECLARMTION RECORDED AS DOCUMENT NUMBER 22747634,  'Bp
AS AMENDED FROM TIME TO TIME, IN THE S8OUTHEAST 1/4 IN 'THE NORTHWEST
1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE = = -
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILuiNoxs. .~ . . L
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wing or horeufler orected on the’
Praporty fimrod ayuloss los by T, hards inodided wiikdh the: teedh * nll any other hazards, ncinding
fleods or flomling, for which Londor rouiron himatanco. ‘This insurance sinlt bo mulntalnest in the ameunta and for the periods
thnt Londor requleen, Tha inweeanco cardior providing the Insrance wholl o chomen by Burcowor sibjset o Lagdler's apprival
which shall not bo unrsasonnbly withheld, If Borcowor fulls to muintain coveruge dosoribed ubove, Londor iy, ol Lender's
opliun, obtnin coverage to protect Londee's rights in the Property in wecordance wiih pasagsiph 7,

All Insurance policios and renewnls shall be nccoptable 1o Londer and shall include » standard mortgnge clauso, Lender
shall have tho right ta hald the poficies and ronowls. 1 Lender requires, Borrower shalt prompily give to Lendor all recolpts of
puld promiums and renowal noilcos. In the event of loss, Borrower shall glve prompt nidtice (o the insurunoé careior und Lendor,
Londer may muke proof of loss if not made promptly by Borrower,

Unless Londer und Borrower othorwine ngree in writing, insuranco procoeda shall be applied to restoration ar repalr of tho
Proporly demagel, if the restorution or repuit s sconomicatly feusible and Lunder's securily is not leaseiod. IF the restaration or
repair Ix not economlently foasible or Lender's securlty would bo Jessencd, the insurance proceods shall be appliod to the suim
seeured by this Sccurity Tnstrument, whother or nol then due, with any excons pald to Borrower, If Borrower abandoni the
Proporty, or dook ot snswor within 30 day n natlee from Leudor {hat the insurance carsier huw offered 10'soltle « ¢latm, then
Lendor ‘may collectthy insirunco procoeds, Lodér muy use the procéeds to repair or restors the Proporty or (o' pay sitma
socurod by thin Sceuslty lnntrument, whothor or not thon due, The 30-dny period will bogin when the nutice Iy glven.

Unless Lendur and-Borrowor othorwlse agree In wrlting, any uppliéation’ of procesds to prinoipsl shall not extond ‘or
postpone the dus date o the manthly puymenty reforred 10 i'n‘pnrasmrlm ! nitd 2 or change tho amount of the paymsnty, 17
under purugraph 21 the Treposiy is ucquired by Lender, Borrower's right to any insurance policied and procssds resubiing from
dumnge 1o the Praperty prior se the sequisition shall pask to Londur lo the extent of the mmm soonred by this %wrlly lnulmmem
immadiataly prior Lo the sequisitien,

6. Oceupaney, Preservution, dlulntamnnee und Protectlon af the Property; Borrower’s Loun Application; Leascholds,
Borrower shall oceupy, vstalitish, and uso i Prupuriy as Dorrowor's princlpal rowidonce within alxly days dflor tho exesution of
this Seeurity (nsteument and shall continug to s<eupy the Property us Borrowor's principul rosldence for ut least ane year aftor
the dute of ooeupancy, unless Londer otherwiie ngrees in wnling. which consont shall not be unressonably withheld, or uniess
exlenuating circumstunces exist which aro hoyend Bosrowse's control, Barrowsr shall not destroy, dnmage or Impair the
Proporty, nllow tha Property to deteriorl, or conmis #aslo on the Property, Borrowor shall bo in’ dofault 1F ahy forfeiture
setion or procexding, whethor civil or criminul, s bogwi ihut in Lendor's good fiith Judgment could roubli in forfolture of the
Property or otherwise materlally impale the lien creited by tais Sevurtly Tostrumént o Lendor's socurily intbreat, Borrower miry
curo such & dofiaull and voinstuty, as providud in puragraph 18,15 causing the uction or proceeding to bo dismissed with a ruling
thut, in Londer's good fuith determinetion, precludos forfoltur =i the Horrower's interest in the Property or other iaterdil
impairmont of the lion ceented by this Security Instrament or Lenu ¢'w wocurily intorest. Dorrower shall wieo bo [n default if
Borrowor, during the lonn wpplication process, gave malerially flve or Fxacouralo information or statomwnts 1o Landor (or failed
to provide Londor with any matorinl informsion) connuetion with the dan ovidonced by the Noio, Including, but not llmited
to, ropresentations concoming Borrowyr's ocoupitey of the Pmpuuy 8 & prinzipal roulilonce, 1f 1hs Ssevrity 1 ustrumont inons
lensshald, Burrower shidl comply with all ihe pnwislm\u gt the léuuu 1) ‘Horirap ucquiruu feb tillo 1o the l’ropoﬂy. tho
lewsohokd and the few titls shall nol morge unless Lendor wgroes (o the merger in writing

7, Protection of Londee's Rights b the Property. I Borrowor falls to perford th sovanants and wgrooments contalnet! in
this Smumy natrvimont, or there 1s w loga! proceoding thut ruy significanily uffoct Londor’s rights in the Property (such s »
procewding in bankruptey, probute, for condemnation or rurfullum or (o vnforce laws or regalw'zzg), then Lender may do and
pay for whatever in neconsary 1o protoct the value of the l'mpurly and Londor's rights in the "mm'y. Londor's sol onk m«y
inctuddo paylag any sumw secured by u lion which L priority over this Seourlly Inmtrument, ap;aring ih court, payln
reasonable attornoys' fees and onteelng on the Proparty to mike mpulru. Although Londer may take weikn undor thi puranru (4]
7, Lundac dous ot have to do so,

Any nmounts dishursed by Leatlor uador this puragraph 7 shall becoms addltfonal debt of Borrower seciired by lﬁ'l 3
Socurity {rstrument. Unless Borrower and Londor agroe 1o alhoe torms of paymont, theso smounts shall bear Intorext rrom §

S, Uwnrd or l'rnpuu N @iEﬂE Iﬂﬁ:ﬁ"‘Aj‘m"L%&&ﬁhfv

LZ

dite of digbuesemunt al the Noto rmte and shall b prysblo, with Inlurual. upon | nulice from Lomler o Bormwor roqmung
puywant,

’ 8. Mortgago Insurange, 1f Lendor rcqulnd MoHgage inkuranee s o wndili(m of nmklnu lhu loan socumd hy lhis Securlty
Instrument, Borrower shall pay the preniums requirst to maipluin the mortgage Insurence in offeét, IF, for any romon, iho
mortgage insurmice coverngs resuired by Landor lupsus or cousen 1 b in,offect, Borrowsr shull pay the prontiums required to
ahtain coverngoe substantinlly equivilent 1o the Morignge insursnse provluus!y in offuct, at & cost sbstantially wuivalent o the
cout 10 Borrower of thy morlguge insurpnce proviownly in offect, Trom up altorante moriguge insurar approved by Lender, 1F
substunglally squivelunt mortguge insugunes CHVurig j5 not nveilable, Barrawor shail phy W Lendor ouch sonth & sum equ:d [
one-twolfih of the yearly moriguge insurance promium being paid by Dorpower whon the ) mnunurz'n covarago lapyedd or coniiad to

bo in effogt, Londar will accept, wso nndd retuin thos prymaita as u |oss. resorve in, Heu of mo 840 humw. wu” Quare

! ) 1 |
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17, Trwowtor of the Pedpefty oM pNebtielnd Totée Ot iy ol 4’ y mit offthe Proporty ur sny interest in il
an

is nokd or tranaforred (or (it o bodoficlal intoront in Borrowsr i solfl or itunntbrrod ortdwerlin nad & naturnl porson) wihon)
Lender's prioe wrillen consent, {ander may, al Uy option, requlre immediute payment in ffl of all miums sequred by thin
Seeurlty Tnsirumont, Howover, this option stwll not by oxeroiked by Lander Jf oxeriio In prohibliod by fedoral inw ax of the date
of thix Socunty lnsirument, o

I7 Lander oxercises this option, Lerder shudl glve Borrowsr notico of acoelerstion, ‘The natice shall provide a period of not
loan thug 30 duyw (rom the dite the antlge s delivered or muited within which Borrower mist pay !l sums secured by this
Sucugity Instrument. I Borrower fuilw (o pay these susmw pror 1o ths explmtion of this period, Lender may invoke any remedies
permittod by Us Security loatrumant without fiurther notice ar demard on Bprowor, ‘ N

t4, Borrower's Right to Relnstate, 15 Borrower mevis corluln conditions, Borrower shull have tho right to have
unforcemont of this Securlty Instrumont discontinuod b any time prior (o the suclior of: (a) § duyw (or such other porod as
applicablo lnw may specify for cotnntutonient) boforo wale of the Proporty pursuant (o sny powor of sale contuined In this
Securlly tnstevment; or () entry of u jisdgiment entorcing thin Seeurity Intrument, Those conditions sro that Borcowsr: (&) pays
Lendor al] sunw which tun would be duo undur thils Seourdty Instrimont dnd the Note ax if no acceleralion had oceurred; ¢by
aures &y default of any othor covenanty ur agreviuoniss (¢) piys all expoitkor inourred In onforcipg thin Socurlly Insteument,
including, but not Yaited o, rensonihle atturneys® foon; and () tnkes such ction ax Londer may rsasonnbly requiro to assure
thui the liee of this Security Insteumant, Lendor's rights In the Proporty and Borrower's obligation ta pry the sums secired hy
this Security Instramors shafl continue unchanged. Upon relnstntemoent by Borrower, this Security Inatrument and the
obligations secured horoby anidl romain fully effective us Il no acevleration had ocourred. However, thiy right to reinstate shall
tot apply I the cuwo of secsiviation under prragraph (7,

19, Sule of Note; Changy of<Laonn Servicer, The Note or a partial tnterstt in the Noto (Jogueiher with this Svourlty
Instrument) may bo sold one ar niare s without prioe noties 1o Borrower. A salo miny rastilt it & change in the entlty (known
i the "Loan Servicer™) thit collects mopily puyments due under (e Note and this Sscurity Instrument, Thore also may bo one
ar moro changos of the Loan Servicer unveintod to a sale of the Note, If there 1n a change of the Loan Servicer, Borrawor wiil be
givan wrilton notico of the chungo in wecordunes with puragraph {4 above and applicable law. The notico will stats the name and
aiidrosn of the new Loan Servicer snd the addiasn o which paymwnts shiould be mude, The notics will also contain any other
information required by applicablo liw.

20, Huenrdoun Subsiunced, Borrowor shall not-<raso or parmil the presenoe, use, disposal, storge, or relpnue of any
Huzardous Substances on of in the Property. Doerower akdl-uot do, nor wllow enyons elss to do, anything afTecting the
Property that s in violation of any Snvironmental Luw, This precuding two sontonzes shall not apply to the prosence, use, of
slornge on the Property of small quantities of Huzardous Substraces that sre gonarally recugnized 10 bo appropriale to aormal
rosidenting uses und to muittenanco of the Property,

Borrowor shall prompily give Londer writton notice of any inveatization, cluim, demand, lawault or other actlon by any
govarnmental or reguliory ngency or private party Involving the Propenty wid any Hazardous Substance or Bavironmentsl Jaw
of which Borrower has actunl knowledge, I Borrower lonen, or s aotilied by iy governmental or regulutory authorily, that
any romovitt ar other remedintion of uny Huzardous Substunce uffucting the Property b necensary, Borrower shull prompily take
afl necensary reitedinl ections in secorduneo with Bnviconmental Law, ‘

As uged in this paragrnph 20, "Huzardous Substunces” ure those subslances deilrned as toxis or huzardous subsiances by
Environmental iaw and the following substances: gusoling, kerosens, othor flammabie or toxic petroleum produots, 1oxio
poaticiden and horbicides, volatile safvents, mutoriuls contulning asheatos or formaldehyde, ang radionstive matoriaty, As used in
thix preagraph 20, "Bnvironmentnl Law* means fodornl luws and laws of the jurlsdiction whoes tho Proporty s looated that
rolate to tealth, safoty or environmentid protection,

NON-UNIFORM COVENANTS, Borrowor and Lender furthor covenant und ngroo ax follows L

21, Accelerntion; Remedies, Lander shall give notive to Borrower prior to accelorution followii g Dorrower's brsaeh
of nny covenant or agreement In this Security Instrument (hut nut peior to accoteration undar pacageiph 17 unleas (‘fg
npplicnhle law provides olherwise), The notiee stindl specify: (n) the defuulty (b) the action required to cure the default;< i
(¢} & dinde, tot Tess than 30 dnys Trom the date tha notice I8 given to Borerower, by which the defuult must be cured; and’ 'a
() shat findluse to cure the defuult on or before the dule ypuelfied in tw nadlce tny vesplt. in accoleration. of the. s
seeured by this Securlly Tnstrument, furectosure by Judlelnd proceoding mnd sulo of the Property, The notice shal) furthép ¥
inform Burgower of the vight (o refnstnty sfter uecelurntlon smd the right to mssert I the Tareclosure procoeding the w
non-exiatenco of 8 defuult or any ather defewe of Boreowar, (o aceelerstion nad forociosure, 1T the defunlt is sot cured on
or before the date specilipd In the nollce, Lander, ut is optiom, muy. reguire Inmmedinte puymant. I full of uil sums
secitred by this Secueity lnstrument without further detyund wud may foreelose this Seeurity. Instrument by judiclul
procceding. Lender shatl be eatitled to collect all expenses Incurred in pursuing the ranedies provided In this paragraph
21, ncluding, bui not Hmited (o, veasonrblo atiorneys’ Foes and costs of ity evidonce,

22, Redense, Upon puyment of all sums securod by this Secusity Instrument, Londor shall roloase this Scurily lnstruppent
without chargo 1o Bosrower, Borrower shall puy any recordution costa, '

- 13, Waiver of Homestead, Borrowor waives ull:right of humestend wxemption le the Propesty. . ., F&M*GM‘S%;
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER (@ made this 18TH  day of SEPTEMBER .
19492 . and e Incorporatad Into and sholl be deamsd to nmend and supplament the Mortgags, Deesd
of Trust or Sacurity Deed {the “Security Inatrument} of the same <nte given by the underaigned (the
*‘Borrower") to soours Borrowaor's Nnte to
MIDLAND FINANCIAL MORTGAGES, INC.

Ethe 'L:nc:er"} of the same dnte and aovering the Property described in tha Beaurily Instrument and
ooastad at:
2552 COBBLEWOOD DRIVE, NORTHBROOK, ILLINOIS 60062
(Property Addrass)

The Property includes a unit In, together with an undivided Interast In the common elsmenis of, a
condominium projeat known aes:
COBBLEWOOD CONDOMINIUM OWNERS ABBEOC,

{Hume of Condorinlum Frofect)
{the “Coraariinium Prcjeat®). |If the ownars associntion or othar antity whiah acts for the Condominium
Project (the “Owners Assoclation') holds title to property for the benefit or use of lts membera or
sharsholders.ths Property also Includes Borrower's Interast In the Owners Assoclation and the uses,
proceeds ana tesfitec of Barrowser's interast.

CONDOMIN. UM, SOVENANTS, In additlon 10 the covenants and ngrasments made in the
Saocurity instrument. "dorrower and Lender further covenant and ngree ne follows:

A. CONDOMINIUTH COVENANTS, Borrower shall parform ali of Borrowsar's obligatlons under the
Condominium Projaat'c fionstituent Doauments, The *Constltuent Documants® are tho: (I}:Dealaration
or any other documont which craates tha Cordominium Project; (i) by-laws; (ill} code ot regulations;
end {lv) other equivalent ducuments. Borrower shsll promptiy pay, when due, all duss and anssssments
Imposed pursuant to the Conat/cient Doauments. i

B. HAZARD INSURAMNCE. So )ung os the Owners Assoclation maintalns, with a genersily ascapted
ingursnce carrier, a "master® or "bianket' pollcy on the Condominium Project which is satl§tactory to
Londer and which provides Insuroncs coverage In the amounts, for tha parlods, and agninet the
hnzards Lender requirss, including f£'¢» and hazarcds Included within the term “antended aoversge,”
then: (i} Lencer walves the provislo\ I liniform Covanant 2 for the monthiy payment to Lender of
ona-twelfth of tho yaarly premium instal’.rcite for hazard Insurance on the Property; and

{) Barrowar's oblligaitlon undar Unifora: Covenant B to maintain hazord Insurance covarage on
the Property Is deemed sntieflect to the extsnt :hnt the raquired coverage is provided by the Owners
Agsociation wpollcy.

Borrowar shall glve Lender prompt notice of 7oy lapse in required hazard Insurance ooverage.

in the event of a distrlbution of hazard Irsv’ence proceads In ileu of restoration or rapalr
foilowing & loss to the Property, whather to the uni* o to gommon elaments, any procesds payable to
Borrowar ara hereby pssigned and shall be pald to Lunuar for appliontion to the sums seoured by the
Securlty Inetrument, with nny axcass pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower sholl taxe au~is sations ns may be reasonnble to Insure 7
that the Owners Assaciation maintning o pubilo Hubliity insuroros policy acceptabls in form, amount,
and extent of coverage to Lender. rd

D. CONDEMNATION. The procseds of any award or cleim yor damnges, direat or consequantial, g
payabie to Borrower In gonnection with any condamnation or wtrar toking of all or any part of the
Property, whathar of the unit or of the common elements, or o7 any oonveynnae in llsu of 5‘
condemnation, ore heraby neslgned and shall be pald to Lender. S.ch vrooseds shall be sppiled by
Lander to the sums secured by the Becurity Instrumant as provided In Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice 1o nvunder and with Leader's
prior written consant, sither partition or subdivide the Property or consant to:

)  the abnndonment or iermination of the Condominlum Projoct, except ror sbandonment or
tarmination required by Jaw In the ocasa of substantial destruction by fire or c(har cnsu alty or In the
cnse of a taking by condemnation or eminent demaln;

{It sny smandment to any provision of the Constituent Doouments I the provision ln for the
express banetflt of Lender;

i) termination of profassionnl management and assumption of self-management of the Qwners
Assoclation; or

(lvi any action which wouid have the effeat of rendering the public liabllity insurance csverage
malntalned by the Owners Asscclation unncceptable to Lender,

F. REMEDIES. !f Borrower does not pay condominium dues and sesessments whan due, thon
Lender may pay them. Any amounts dlabursed by Lender under this paragraph P shell become
additlonal debt of Barrower secured by the Seourlty Instrument. Unlaes Borrower and Lander agree to
other terms of payment, these amounts shall baar (ntorest from the date of disburssmant at the Note
vats and shall be payable, with intarset upon notics from Lender to Borrower requesting paymant.

8Y SIGNING BELOW, Borrower nccepts and agrees to tha terms and provisions contained In this

Condominium Rider.
(Seai) ﬂ”fé’ﬂﬂ%”/ Ve 4&( {80el)
Romawer ALWNDER YOLPE o Bomower
(8esi) 'M/ JM/K’J{ e (el

sorows JJAIA VOLPE oo

MULTISTATE CONDOMINIUM RIDER=8ingis Family— Fuiris Mat/Fraddie Mea UNIFORM INSTRUMENT  Form2140 «/90 DPS 1118




UNOFFICIAL COPY




| DEF@ PY

RN AN s e s

THIS BALLOON HIDUH is made this  LBTH day of BEPTEMBER » ARDQ, and In Incorporsiad idn and shati
be deamsd to smend and supploment the Mortgage, Dasd ol Trunt or Dsnd ta Becurs Dabt (the "Becurity Instrumant”) of the sems

dste given by tho undarsignad (the “Borrowser®) 1o ssoure the Dorrowar's Nots to
MIDLAND PFINANCIAL MORTGAGES, INC.

{the *Lendar” of the 1ams date and covering the property describad In tha Boourliy instrumaent and loootad at:
25882 COBBLEWOOD DRIVE
NORTHBROOK, ILLINOIS 60062

[Propurty Auregs)
Tha Interast rate statad on the Note i called the *Note Rate.” The date of tha Note Is cailed the “Note Date.” | understand
the Lendar imay transter tha Note, Bacurity Instrument and this Rider. The Lender or anyons who takss the Nots, the Beeurity
tnatrumant and this Rider by transler and wha Is antitled to racsive psymants under the Note Is callad the "Note Holdar.”

ADDITIONAL COVENANTS. |In addition to the aovanants and sgreamonts [n the Sacurity Insteument, Borrower and Lendsr
turthsr covenant and agres ss follows (despite anything to the contrary containad In the SBasurity instrument or the Notok

({._CONRITIONAL AIGHT TO REFINANGE |

At the maturiy; date of tho Nota snd Bacurity instrumant (the “Maturity Date®), | will be able to cbisin a naw loan ("New
Loan®} with & new Matuitv.Oate i OCTOBER 1 . 2022 und with an intarsat rate squal to the "New Note
Ratp® datermined In ancxdince with Seation 3 belnw 11 all the eonditions provided In Seotians 2 and B below are met ithe
“Conditional Ralinancing Or<lo’k If those conditions are not met, | understand that the Note Holder {s under na abligation 1o
rolinange or modlly the Note, o¢ to extand tho Maturity Date, and that | will have to repay the Note from my own resources or
tind a lander witling to lend me theiionay ta repay the Noto,
[2. "CONDITIONS 70 OFTION |
11 | want to nxorcisa the Condit.~:al Rallnansing Option at malurity, sertaln eonditions must be mat as of the Maturity Date.
Thase conditions ara: (1) } must still bo-the owner and ooocupant of the property subjoot tc the Becurily Instrument ithe
sproparty”); 12) | must bea cureent In my marihiy payments and cannot hava boen more than 30 daye jate on any at the 12
schaduled monthly payments immadiately gracesting the Meaturity Date; {3} no Jen apsinst the Property (except for taxes end
spoclal assassments not yet duo snd payable) o her [han that of the Security Instrumant may exist; {4) the Naw Nols Rote asnnot
be more than B parcentage polits above the Noi< Fate; and (5) | must make a writlen requsst to ths Note Holder as provided In
Sostion § balow, |
[3._CALCULATING THE NEW NOTE RATE |
The Naw Note Rate will be a fixad rate of interasi aqual 1o the Federal National Mortgage Assooslation’s raquired net yield
for 30-year fixad rate mortgagos subjoct to a B0-day mandricuy delivery sommitment, plus ona-halt of ona parcentage point
{0.6%), rounded to the nearest one—sighth ul one parcontage [toint (0. 128%) (the *New Nota Rate). Tha required net yleld shall be
tha applloable net yield in effcat on the date and lime of day Inz« tha Nots Haoider receives natice of my election to axarcise the
Condilonal Raflnanging Option. [f this raquirad net yleld Is not cos’iabia, the Nota Holder wiil deferming the New Nols Rats by
using comparable Informatlon, s vt '
EH. g('3».I\LCLJLATIINJG THE NEW PAYMENT AMOUNT ] 9’3’7"0018
Providad the New Nole Bats as oaleulatad In Oeotlon 3 sbovae (s nc¢ fraater then B persentsge points above the Note Rate
and all other sonditions requirad In Sectlon 2 above are ustisfled, the tiz(e Halder will detarnine the amount of the monthly
paymont that will be sufficiant to rapay in full (a) the urpald prinoipal, plus (b} #rorued but unpald interest, plus (2) all other sums |
will bws under the Note and Sacutity Initrumant on the Malurity Date (assuning tay monthly psymants thar aro ourrsnt, as
raquired undar Baction 2 abovel, over tha tarm af tha Naw Nate at the New Nols Ka'a in squat monihly paymants. Ths rasult of
this eatoulation wiil be the amount of my new principsl and interost paymant svery moitk/until the New Note is fully pald,
[Q.MEXERCISING THE CONDITIONAL REFINANCING O.E_T_I_Q_N_J
The Note Holder wili natify ime at least BO calandur days In advance of the Maturl.y Oa'e and advise ms of the principal,
aocrund but unpald Interest, snd all othor sums | #am expected to owe on tho Maturlty Date, T Note Holdear giso will advise me
that } may sxarolss the Conditional Relinancing Optian I# tha sanditions in S8ecilon 2 above are mr . Yhe Nota Holdet will providas
my psymant racord Information, togother with the namo, titie snd sddrass of the person rapresaniine (=< Note Hoider that | must
nolity in order to exeralsa the Conditionsl Rafinancing Gption. if i mest the conditions of Bestion % rlove, | may sxerclse the
Condltional Rofinanaing Option by notifying tha Note Holder no lator than 48 calendar deya prior to the ‘A~turlly Date. Ths Note
Holdar will oalculate the fixed New Note Rate based upon the Fodoral National Marigsge Assaclatioi's snplisabls publishad
requlzed nat yiaid In offect on tha date wnd time of day notiflostion is recelved by the Note Holder and as cliicvlated In Sootion §
abave. | will then have 30 oslendar days to provido the Nota Haldar with acceptable proot of my requirad ownarship, ascupancy
and proparty tlen status. Belore the Maturily Data the Note Holder will advize me of the now Interast rats ithe Naw Note Rate?,
new monthly paymont amount and a date, lims and place at which | must appoar to slgn any documents regquirad to cumplete the
roquired rafinancing. | undarstand the Nota Holdor wiil gharga mae rocasonable fasn snd the costs assopistod with sxerolaing the

refinance option.

BY SIGNING BELOW, Borrowsr acconte and agraes to the torms and sove s eonts nt'd in this (oon Rider.

Qﬁw AL AL ﬂ-f al i9es))

ALEXANDER VOLPE Barrower JPEIA VOLPE J Borrower

(Seal) SYanl)

Borrower Borrower
{R10N ORIDINAL DNLY)

MULTISTATE BALLOON RIDER ~ Single Famlly — FANNIE MAE UNIFORM INSTRUMENT
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