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GERALD MCMAHON AND BARFANAF MCMAHON, HUSBAND AND WIFE

{“Porrower™). “This Security Instrumont is givento g RINCIPAL MUTUAL LIFE INSURANCE COMPANY

which Is orgnnized and existing under the lows o THE STATS %¢ TOWA » il whese

sy

whiress s 731 HIGH STREET, DES MOINES, IONA 84392 , ,
{"Londder), Borrower owes Lender Ihd prineipul sun of
FIFTY E1GHT THOUSAND AND 00/100

Dedrs (U5, $ 58,000.00 )
This debt iy evideneed by Borrower's note dived the smne date s this Securioy nstrument ("Nowe™), whl;h pnwidcu for

monttly puyritesits, with the fulk debt, it not paid carlier, due and paynble on OCYOBER 01, 2002

This Secarity Instrimment secures to Lendor: (a) thy repayment of the deht evidenced by the Note, with imerest, wnl all wncwulu,
ektensians ard moditications of the Note; (b the payment of all other sums, with fnterest. advanced under paragraph 7 1o
protest the security of this Seeurity nstrument; und (¢3 the performanee of Borrower’s covenaits wul ngreenients under this
Security Instroment apd the Nee, For this purpose, Borroser does hereby mortgage, grant i covivey @ Lender the following
deseribed property tocated in COOK County, Ilinofs;

LOY 186 IN SQOUTHTOWN, A RESUBDIVISION OF LOTS 1 TO § AND
LOTS 16 TO 24 IN BLOCK 1y LOTS 1 YO 9 AND 16 TO 24 IN BLOCK
2: LOYS 1 TO 32 IN BLOCK 3; LOTS ) TO 26 TN BLOCK 43 LOTS 6
TC 28 IN BLOCK B3 LOTS 1 TO 32 IN BLOCK 63 LOTS 7 TO 19 IR
BLOCX 7 AND LOTS 7 TO 19 IN BLOCK 8 IN FIREMAN'S INSURANCE
COMPANY'S ADDITION TO MORGAN PARK, IN THE SOUTHEAST 1/4 0OF
SECTION 13, TOWNSHIP 37 NORTH, RANBE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which lus the wddress of - 2623 W 110TH PL ACE, CHICABY [5ireet, City[,

i LT o "
MHinois liip Code) 8086 5 £ Property Address");
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THIS MORTGAGE ("Security Fasrument™ iy given on SEPTEMBER 16, 1992 - The mortgagor is
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3 . CTOGETHER W uulné MMQUHFmEthQ lrﬁ I'Il'l |QR¢XLI@HH¢M appurtenunces, und

fixtwes ow ar herenlter a part of the property. All rupluccm:'n!s .mtl achbitions shall nhwo be eovered Dy this Security
Instraavent. Al ol the Foregoing is refeered o b this Seeurdty Jnsteament an the "Property,”

BORROWER COVENANTS thit Borroawer s lawlully seived of the ostate herehy canveyed and lias the vlght 1o moregage,
geant wind convey the Froperty and that the Property is aneneumbered, excopt for encumbrinees of record, Borrower wirenits
uid will defend generably the title to the Proporty against s} cluims and demunds, subject 1o any cocumbranees ol recopl,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationat use and non-uniform covenants with Bmited
varitions by jurisdiction o constitute o unitorm seeurity instrument covesing real property.

UNMIFORM COVENANTS, Borrower nmd Lender covenunt and agree ns foltows:

L. Payment of Frineipad and Intevest; Prepuyment and Late Charges, Hocrower shall prompily puy when die the
privcipab of andd interest on the debt evidenced by the Note and any prepagmest ind Inlo charges due under the Note,

o . Funds for Tuxes and Insueanev, Subjeet to applicable Taw or o w written walver by Lewdor, Borrower shall pay to
Lender on the duy monthly paynents ave due uilor the Node, unil the Note ia puid in full, @ sum CFusds®) for: (n) yenrly tuses
wil ussessments witich may idtain priority over this Security fnstriment as # lien on the Property; (b) yearly leasehold pynienis
ar graund rents on the Property, iFany; () yearly buzird or property insuranee premivms; (d) yearty flood insursiee premivms,
I uny; (o) yeurly saonipage insurnce prendums, i auy; o () msy sums payable by Borrower (o Londer, in accordunce with
thie provisiony af puneziaph 8, inchiea of the puymont of mortgage insurmnee prosmiums, Those ilems are cabied "liscrow Tems,"
Lewder may, ot wity thae, eollect und hold Pudds o on gmount not W oxeced e nnsimins wmit i lemdor for o federnlly
geluted twrtguge Joan meg eawire for Berrower's excrow iccownt undei the faternl Roal Estto Sottlonont Procedures Act of
1074 s nmrended Trom time Gwme, 12 1.8, Section: 2001 ¢f seq, ("RESPA"), unlesy another luw (hat applles 1o the Fuds
sets o lesser wmonnd. 1F so, Lende: may, ot uny thime, collect wad hold Puids in an amount ned to exceed the lessor ntmount,
Lender oy estimate the amount af - Fads due on the basis of current ditn and rensunable eatimutes of expenditures of Tuture
" - Exerow Nems ur otherwise in siecordanes” wthapphcable law.

The Fands shall e held inoan dsstiagion whose deposits are insured by o ledoral ageney, instrumontallly, or entity
(including Lensler, it Lender is sueh ar tnstittion) or in any Federat Homo Loan Bank, Lendor shabl apply the Funds to pay tho
Escrow flems, Lender may not charge Borrower Tar bolding and upplying the Funds, annually amlyzing the eserow necount, or
verifyny the Eserow ltems, unless Lender pays Borrower iaterest on the Funds und applicable law permibts Lender 10 nuike such
o charge. However, Lendee my require Borrower o pry aone-time chuge for ao bsdependent reud extate tux reporting service
used by Lemder in comnection with this loan, undess appiicubie taw provides othorwise, Unless an agreement i mde or
applicable lw requires interest 1o be puid, Lender shall not Beresulved to pay Borrower any intorest or earnings on the Fuids,
Burrower wnd Lender may wgree in writing, however, that intereet sidl bo puld on the Funds, Londer shull give to Borrowar,
without charge, an annwal gecomting of the Fumds, showing eredii st deblts (o the Funds and the purpose tor which cach
debit to the Fuinds was mde, The Bundds wee pledged as ndiditional seeurtiyaor ull sums secured by this Scenrity [nsituinont,

[T the Punds held by Lender exceed the amounts permitted to be held 2 applicable lnw, Lender shull nevount to Borcower
for the excess Funds in accordanee with the reqiiireniemts of applicahle Inw. Hahe smount of the Funds held by Leider at any
timie in not sufficient to pay the Eserow flems when due, Lender may so noltly Beerawer in weiting, smd, in such case Borrowor

B sl pay o Lender the ot necessary 1o make up the deficioney. Borrower shell ke up the deflelency b no miore lhun
: twelve monthly payments, st Lender's sole diseretion,
. Upon paymient i Full of ol sums secured by this Security Instrumoni, Leader shall yramptly refund o Borrowsr uny
Funds hiekt by Lender. I, ander purageaph 21, Lender shall aequire o sell the Property, Londar, priar io the ucquisition or salel-
of the Property, shall appty uny Funds held by Fander ut the time of weguisition or sale os o eredit apainst the sums secured h@:
this Security Instruinent. v &5

3. Applicution of Payments, tUnless applicable fuw provides vtherwise, sl paymonts recelved by Loy under parngrsphn)
L 22 shall be npplaed: Tiest, to any prepayment chargos dun undee the Notes seeond, W nmounta payabic aader prragraph 2)
third, w0 interest due; fourth, to principal due, st lost, to uny tate chorges due under the Note,

4. Charges; Licns, Borrower shutl puy all toxes, assessments, churges, Gnes ad bapositions attributable to the Propenty
which may aflain priovity over this Security Instrument, and leasehold payments or grourl roms, i gny. Borrowoer shatl pay
these obligativns in te munner provided in puragraph 2, or if sot paid 1 that manner, Borrower shall pay them on tinee directly
to the person owed payment. Borrower shall promptly fuenish 1o Lender all notices of amausis to be paid under this puragraph.
IF Borrower mnkes these payinents dirgetly, Borrower shall promaptly furmish to Lender receipts evidencing e paynients,

Barrower shall promptly discharge any len which has priovity over this Security istennient waless Borrowor: () ngrees in
writing o the payment of the abligton secured by the lien in o maoner aeeoptable to Lender; (b) eontests in good faith the lien
by, o defends agwinst enforcement of the lien o, legal procecdings which in the Lendet's opinion operato o prevent the
eaforcement of the Bien; or () seeures from e holder of the lien an agreement satisfuctory to Lemnder subordinuting tie lien to
this Secuvity Instrument. I Lender devermines that any pert of the Property s subject w0 a Hien which muy attwin prioriy over
this Sccurity stroment, Lender auty glve Borrowee o natiee idetiiyhg tho lien, Borrower shadl satisfy tie Hen or whe one or
miare of the setions set forth abava within 10 dayx of the giving of nothe.
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17, Fransfer of the Propesty ov n Benelelad literest {n llurrmwr i fﬁl G tny ;Eun fn’! lhr/ l’rulf}vrly or mny interest n it
in soled or teansferredd (or 31 benelivind iterest in Borrawar s sold or treslorted aad Borrower b oot i paturnl persont withows
Lemder's proe writlen consent, Lender siny, ot s option, require immedinte peyment i Tl of all sy seeured by (his
Security lastnnnent, However, tsds opton shab) ot be exerctsed by Tender i exerctse bs prohibited by federal Jaw s ol the dote
of this Sceurity Instrument.

I Leader exercises this option, Lender shabt glve Barrower watice of neceleration, The native shall provide s period of not
bess a3 days Trom the dte the notiee s dedivered or makled within which Borrower must puey #1) sums socured by this
Svewrity Tastruznent, 19 Borrower fulls tw pay those sums prioe W the ospirition of this period, Lendor may b o any remadics
|u:mmlul by this Security Insiroment without further notlce or dommid on Borrower. ‘

4, Horrower's Right to Relnsinte. [T Borower meets cortaln conditions, Borrower shall have ne rlpht 1o have
entforcetrent of tiis Seenrity Instument discontinued at any tme prior io the earticr of) (0 § days (or xuch othoer poriod ux
ppplicable taw may specily for relnsintensenty before snle of the Property pursuuni¢ (o0 sny power af sale contulned by this
Sceueity Instroanen); oF (b entry of a judgment enforelng this Securlty fnstrument. Those condlifons are that Borower: (a) poys
Leder all sums whizh then would e due under this Seeurity Tnstrinent md the Nate as i no aecelerition il oceuered; (b)
chres any defpultannny piher covenants or ngreements: (€3 pays all expenses ncurred in entorcing this Secority Instrament,
fctwding, t aot lisated o, rensonable ultorneys’ fees; wnd () tukes such metlon oy Leader may ceasonably require o ssire
that the Ber of this Secerioetimtrument, Eemder's righls in the Property und Borrower's ubilgatton 1o pay the sums seeired by
this Secarity Instoament” <eadleontinne unchunged. Upon reinstatemient by Hoerower, this Seeurity Instrument ol the
obligutions seetred horehy shald vz fully effective us 1 no aeeelerntion had oceurred, However, thin elght 1o relnsinie shpll
not appty in the case of gecelerstion yader parsgraph 17,

19, Sule of Nater Change 20 o Servicer. The Nuote or nopartisd interest in the Note (myc:hcr with this Secnrity
fistrament) Hay e sold une or more ties without prior noties 10 Borrower.” A suto may resuft i a cliasge b the eatlty (known
o the "Loan Scervicer' s that collects muntbiy passnents due wikker the Note wnd thin-Security Instrament. Thete alse may be on
o mwre chiunges of the Loan Serviver virelated to o sule of the Note, 15 thore (8 k chmnge of the Loan Seevicer, Horrower will be
givert written fotice of the chunge in necordance with puragraph B4 above and applicable faw, The notice whi state the e ikl
nuldress ol the aew Lown Servicer and the address 1o whieht payments should be minde, The notice will alsa contain any other
information required by applicable lyw.

20, Haznrdous Substanees, Borrower shidl not enuse/or permit the presence, use, disposud, storage, or retease of any
Huzondous Substences on or in the Propenty. Borrower shill wst do, nor allow wnyane else (o do, anything affecting the
Praperty that i in violrtion of uny Environmemnl Law. The prezating iwo sontences shafl not apply to the pressnco, use, or
stovage an the Property of samh quantities of Hieardous Substuneer (at nre generally recognized to be appropeinte to normul
residuntind wses arxt to madatenunce of the Property.

Buorrawer shall pramptly give Lender written natice of any Uwveatigatecn, claim, denwd, wwsudt or other qetion by any
governtental or regulitory agency or privite party involving the Property und sy iluzardous Substanee or Eavitonnenial Liw
of which Horrower hus actunl knowledge. 1 Bortower learny, or is notifled by sy ‘oovernmental o regulwtory aathority, that
any removad or other resrediation of iy Hozordmis Substanee nffecting the Propenty isaecessary, Borrower shatt promply take
all necessaey remedind wctions In recerdanee whth Enyironmemial Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined s Gaxie or hizardous substancos by
Environmental Law und the folowing substunces:  pasoline, kerosene, other flumnible o oxic-vetrofeuns products, toxic
pexticices nud herbivides, volatile solvents, muterials containing ushestos ur formuldehyde, und ralioncilve mnterinds. As used in
this paragesph 20, “Envicommental Law” menns federad lows and laws of the jurisdiction where the Pluperty Is tocated that 8
relute to ficadth, sofety or envivammental proleetion. oy

NON-UNIFORM COVENANTS. Borsower andd Lender further cavenunt wid ngree us Tollows:

21, Acceleration; Remedies, Lender shall give notlce to Borrower prior (o aeeeleration totlowing Borrower's breach 3
of any enverunt or agreement in this Securlty Instrument (ut wot prior to neceleration under paragiaph 17 unless @
wpplicabde luw provides otherwlse). The notice shal) specifys () the defaulty (b) the netion requdred to cure the default;
{¢) n dute, not less than 38 days From ihe date the notlee i glven 1o Borrower, hy which the detoult must he cured; and
(dy that fedture to cure the defunlt on or before the dute speeified in the notice wny resuit In peedderation of the sumy
secuved by this Securlty Instramens, Foreclosure by judiclal proceeding and sale of the Property, The natice shal) further
fnform Borrower of the vight to reinstnte after secelevatlon and the vight 1o assert in the foreclosure proceeding the
noiexistence of o defuult or any vther defense of Borrower to sceelevation and foreclosurce, 1 the defualt s not cored on
or before the diute spectfled in the notlee,  Lender, wt hs option, muy vequive immedinte puyntent in full of all sums
secured by this Security Instromen) without further denmnd and may foreclose this Security Tnsteument by Jadiclal
procecding, Lender shall be entitled to collect all expenies ineurred In puesuing tw remedies provided li this paragraph
24, includiug, but ot Hmited o, ressonphle nitoeneys® fees nal costs of ttle evidence, :

12, Release, Upon payaent of all sums secured by this Secority Instrament, Lender shall relense this Seeurity Instrument
without charge o Borrowee, Borrower shull pay sny recordation costs,

23, Waiver of Homestead, Borrowver waives all right of homestond exemption in the Property. Form 3014 méo
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