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MORTGAGE

095 357 ILOM-3014wC1

‘THIS MORTOAGE (“Securlly instrumont®} Is givenon ~ SEPTEMBER 08, 1992 . The mortgagor is
JONATHAN VAUCHTER3 aAND. VANES3A VAUCHTERS, HUSBAND AND WIRE
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{("Borrower™). This Security [nstrument is given to NORWEST MORTCAGE‘ I”{BO‘. fmlNTY RE&R:DER < “‘”WO
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which is organteed nnd existing under tho lnws of THE Su‘\"E OF, MINNESOTA , and whoso
mldress is . .0, BOX 5137, DES MOINES, '6 4065137 .
(“eader"), Borrawer owes Lender the principal sum of

TWO HUNDRED S1XTY S§1X THOUSAND AND 00/100

' Dollars {(U.§, §  w##4266,000.00),
This debt is evidenced by Borrower's note duted the samo dato ay this Secuzity-Instrumont ("Note"), which provides for
monthly payments, with the full debt, if not paid enriler, due and payable on SEPTEMBER GI 2022 .
This Security Instrument secures to Lender: (0) the repaymont of tho debt evidenced by the Notz, with interest, and all rencwals,
extensions wd modifications of the Note; (b} the puyment of nll other sums, with interest] advanced undor parugraps,'! to
protect the security of this Security Instrumont; and (c) the porformance of Borrower's covenants and ugreements uidér this
Sceurity Instrutnent ond the Note, Por this purpose, Borrower doos horeby morigage, grant and convey 1o Londer the following
described property located In -~ COOK County, Ninols:

G/;w

(#$EE ATTACHED LECAL DESCRIPTION®)

TAX STATEMENTS SHOULD BE SENT T0: )
NORWEST MORTGACE INC.,, P.0O. BOX 8137, DES MOINEY, IA !50306!)1373/
[Sircet, Clty],

which has t 116 SOUTH FEDERAL U-F CHICAGG
Iilinois hﬁém 60 605%/ ("Property Address"); / 3

1Zip Code A
Form 3014 9/60
ILLINOIS-Single Family-Fannis Mab/Freddis Mac UNIFORM INBTRUMENT Page ) ot 8 zmlmd.d s
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l()(il*'llll’H WITH wll the improverents now o fiersaltor @pected on cp perty, rl ol gnnsionts, appurtotiances, a!
flxtures now or herealter o pant ol the prupwty Al replucomonts tnd mhll tons shubl also be covored by this Securlly
Inreamnent, AN of the foregaing Is reforred ta in thin Seeurlty Instrament uy the "Propeny. "

BORROWER COVENANTS it Horrower I lawfully ssised of the exato horeby conveyed and hus ile rdght 1o morigage,
gront and convey the Property mnd that the Property is unencumbered, exeopt for ensumbrances of record, Borrower warranis
and wiil dofend generally the titte 1o the Property ngalnst all elaims ond domands, subjeet to uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmnts for antlonnl use and non-unlform covenants with limited
vatiations hy jurisdiction to constituto n uniform security lustrument covering renl property.

UNIFORM COVENANTS. Borrower and Lender covennnt knd ngree as fotlows:

1o Puyment of Principal and Interenty Propryment and Late Churges, Borrower shall promptly pny when due the
prinelpul of mnd Interest un the debt evidenced by the Noto and any propuymient and late charges dvo under the Note,

2, Funds for Taxes und Insurance, Subject to applicuble Inw or to o wrltien walver by Lender, Borrower shall pay 10
Lendee on the diy monthly payments are duo wnder the Note, until the Neto is paid in full, a sum (*Funds”) for: (1) yearly taxes
and nssessments which iy tain priority over this Securily Instruivont s o lien on the Property: (b) yenrly teuschiold paymonts
or grownd reats oa the Prapenty, Hany; () yearly hazard or property Insueanc promhims; (d) yonrly fuod insurance preminims,
Iy (o) yourly 2aeeninge Insurance promiums, 38 any; wud (6 any s payable by Borrower to Londer, Iy accordance with
e provistoms of pirvazoneh 8, v e ol the paymens of miortguge bnswrance premlams, Those loms arg culled "Kaeraw Honw,
Londer may, ob uny thte o estleer nod hold Funds T an mmount not to exceed the masimum ameunt o losdor for w fedornlly
reluted moriguge town mey eadro Tor Borrowoer™s escrow aeconnt uder the federnl Real Fatwte Settlemont Procedures Act of
974 v amended Trom time ttiee, 12 ULS.CL Section 2601 ef seq. ("KESPA”), uniess amenthor lew that apphes to the Punds
sets o lesser wmonnd, 1§ so, Lender vay, ut uny time, colleer wrd hold Funds in an amount not 10 exceed the lesser mmount,
Lendor nuzy esitimate the amount o Fums due o the basis of current dati s reasonnble estiinates of expendliures of fwure
Escraw Ttems or otherwise in seeordanee witk soplicable lnw,

The Fands shall bo hold in on Institution-whose deposits nre imsured by o fedoral agency, instrumentality, or enthy
(nctuding Lender, it Lender i such s insinnion) or in any Fedetal Home Loan Hank, Lender shali apply the Funds o pay the
Escrow Uems. Lender may not chirge Borrower toe hedding and applying the Pands, annuubly analyzing the escrow account, or
veritying the Escrow ltems, tidess Lemder puys Horrawe Puerest on the Funds and applicable taw permits Lender to mako such
0 ¢harge. Howover, Lender may require Horrower 1o py ronetingo chiege for w indopendent real eatale tax reporting service
wsed by Lender in conneetion with this lonn, unless upplivabic lew provides otherwise. Unlexs an sgreorent is mude or
applicable law tequires interest ta be pold, Lender shall not beegalred to pay Borrowor uny interest or earnings on the Funds.
Borrower and Lender muy agree in writhng, however, that Intereztaball be pakd on the Famds, Lender sboll give o Borrower,
without charge, un annual ieeounting of the Funds, showing erediaaid deblis 1o the Fumdy and the purpose Tor which ench
debit to the Funds was sundo. The Funds are pledged ns additonal security for all sunin secured by ths Security Instrument,

11 the Funds held by Lender exceed the mmoums permitted 10 be hold Fu-applicable law, Lender shill weeount to Borrower
for the excess Funds in ucedrdunes with the requisernonts of applicable law. 11 te anount of the Bunds hold by Lenduer wt any
time Is oot sulficient o pay the Escrow Bems whon due, Letder muy so nolly Bomewer in writlng, al, In such case Borrower
shatl puy (o Lewder the amount necessary te make up the dofleleney, Borrower sl ke up the deficlency in no miore then
twelve monthly payinemts, o Lender’s sole diseretion,

Upon puyment in fall of abt sy secwred by (s Security Instrmment, Lender shusl prompily refund 10 Borrower any
Funds held by Londer, 1, under parogeaph 23, Lendor shull sequire or sell the Proporty, Lemtici, prier to the nequisition or sale
of the Property, sholl upply any Funds hold by Lendor ut the time of uequisltion or sale as o credit agvinat tho stnis seeurs! by
this Securily lostrument,

Y. Application of Payments, Unless applleable taw provides otherwiso, all payments recelved by tavies under paragraphs
1 and 2 stall be applived: first, W any prepuyment churges due under the Note; second, to umounts payable-vidiar paragroph 2
third, to Interest dues fourth, to principal due; und lust, 1o wy late charges due umder the Note,

4. Charges; Elens, Borrower sholl pay ail tuxes, nssegsments, chuvges, fines und impositions attributable 1o the Property
which iy uttain priotity over this Security instrument, and leasohold payients or ground rents, if uny, Borrower shall pay
these obligntions in the muoner provibed in purageaph 2, or oot paid in that nwnnor, Borrower shull puy them on time divectly
to the person owed puyment. Boreower shall promptly fursish to Lender nf notives of amounts to be puld tnder thls paragraph,
IF Borraower makes these payments direetly, Horeowor shall promptly farnlyhy to Lemdor receipts evidencing the payments,

Barrower shall pramptly discharge uny len which has priority over this Seeurlty Tnstrument wnloss Borrower: {(u) agrees in
writing tu the payment of the abligation seeursd by the lien in o manner accoptable w Lencler; (b) contests n good Taith the lien
by, or defends ugninst enforcement of the lien n, logsl proceedings which in the Lender's apinlon opernte to prevent the
enforcement nf the len; or (©) seeares [rom the holder of the Hen an sgeeement sutisfactory to Lender subordinating the len to
this Security Instrument. 11 Lender determines that any purl of the Property is subject 10 a Hon which may ottain priority ovor
this Security Instrinent, Lender muay glve Bortower o notleg identifying the Jien. Borrower shil! satisfy the lien or (ke one or
more of the actions set forth wbove within L0 days of the giving of notice.

Form 3014 9/80
Page d ot 8
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17, Transter of the Property or o Henefleind Interest I Bobpowgg, Ii'lnll oK unﬂtmllvf tmn’rnﬂony ar uny imereat bn it
i sotd or transterred (or 1 benellelnd interest i Boreower is sold or transfareed atk Borrower bv ol i pillural porsony without
Lender's prior wrltten comsent, Lender nay, at Tis option, requice lnmedhute payment In fall of ofl sums seenred by this
Security Instrument, However, this option shull not b exerclied by Lender Ift,xt.rclac I pmhilnlul by Iulerul luw o8 of the dive
of this Seeurity nstrurent,

If Lender exercises this option, Lender shall give Borrower ntice of ueeoleration, The notice shull provido u period of nat
tess than 36 duys Trom the dute the notice is delivered or maited within which Borrower must puy all sums secured by this
Securlty Tnstrument. [F Borrower fulls o puy thess soms prior (o the expirtlon of thix period, Lender nuy Invuku iy remedos
perenitiad by this Security histroment whthout Tugther nutice or dermnid on Borrower,

{8, Bortower's Right to Relnstate, [ Horrower mieets certain: conditions, Borrower shall hove Ilw right to huve
woloreemont of this Seeurity Instrument diseantinued at ony e prior o the surlier of: (1) 5 dayw {or sech ather perlod a8
applicuble lnw may spectly for reinstatenient) helore saly of the Proporty pussiant to any power of sule contuined In this
Seeurity Tnstrament; or (by entry of u judgment entoreing this Securlty Instrument, Those condithons are that Bovrower: (a) pays
Lender ald sums which then would be e under thls Securlty Fastrument and the Noto o 11 no aeeelermtion bkl ocenreed; (b)
cures any dolauit nfany ather covennats or agreoments: (¢) puyn ol oxpenaes Incuarred in onforeing this Seeurity Instramén,
fneiuding, but nud Taeited 1w, reasonable attorneys’ tees, and (d) takes such setion as Lender sy reavonably requlre (o ansure
that the tien of this Scepsity Instaunent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securfly Instrumest/shall continue unchanged, Upon reinstntenient by Borrower, this Securily  Instrument and  the
obligations secured hereby wfathremuin Nully ellective is if no aceelerution had veeurred, However, tis right to coinstute shull
not apply in the euse of necelerste wider parngruph 17,

19, Sale of Note; Chiange of Loun Servieor, The Note or o purtinl Interest s the Note (together with this Security
Instrument) may be sold one or mess tiges without prior notiee to Borrower, A sale may result in n chinge fn the entity (known
as the “Loan Seevicer” ) that coliects moathty sayinents dug under the Noto and thls Seearity Instrament, Thero nlso may be one
or mare changes of the Loan Servicer unrelated 120 sule of the Nate, I there Ik o ¢hango of the Loan Serviver, Borrower will he
given written notive of the clange in uceordunee widh paragraph 14 above and applicnble luw, The notles will state the name ww
ncdress of the new Loan Servicer amd the wddress” w which payments should be made, The notico will also contuin any other
informution required by upplicable law,

20, Huzardous Substanees. Burrower shill not vanse o1 permit the prosence, o, disposnl, slorage, or releany of any
Huzurdous Substanees on or in the Praperty, Borrower shat ot do, nor allow usyone else to-do, auything affecting the
Praperty that is in violation of any Environmental Law. The-preceding two seatences shall oot apply to the presence, use, or
stornge on the Praperty of somll quantitivs o Hyzardous Nubsm. sevthnt nre generally recogndzed o b appropriie 1o pormal
resfdeniinl uses and to mainienmee of the Property.

Horrower shall promptly give Lender weltlen sotee of any investigzoaon, elidm, demand, lawsalt or athee aetion by any
govermmenint o reguiatory geney or private puety involving the Property e any Hizardous Substunco or Environmental Law
of which Hotower has uctund knowledge. IF Boerower tenrps, or Is notitied by uny: governmental or regulntory unthority, that
any retwval or other remediation of any Huzardons Substunce affecting the Propesivis necessury, Borrower shall promply tnke
all necesswry remeddinl actions it aceordunee with Enviconmental Law,

" As used in this parugraph 20, “Hazardous Substances” are thuse substonces defiied oe loxie or huzordaous substunces by
Epviromental Faw s (he following substanees:  gasoline, kerasone, other Namwble orcioxic petroleam products, toxic
pesticides wied heebicides, volutile solvents, materials contiining ssbestos or formnkdehyde, and-vadineetive materinls, As used n
this pazugraph 20, "Environmentd Law" nieans fedeel luws and laws of the Jutladiction wher: the Property i jocated thal
relate to henlth, setety vre envirmamental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant wid agree as fallows;

21, Accelerstion; Remedies, Lender shall give notiee to Bovrower prior (o ucederatlon following Pasrower's hreuch
of any covemant or pgreement In this Security Instrument (hut not privr 1o accelerwtion under puragraph 17 unless
upplicabie low provides otherwisel, The notlee shall specily: (1) the defauli; (b) the action requlred to cure the defuult;
(e} o dute, not Jess than 30 duys from the dute the notice s glven to Borvower, by which the default must be cueed; and
() thint Ballure (o cure the defuult an or before the dute speelfied in the netiee may resnlt I aceeleratlon of the sunw
secured by iy Securlty Tnstrament, faveelosure by judicinl peoceediog nnd sale of the Property. ‘The notice shall further
Inform Borrower of the vight te relostade aftee aceeleration wnd the vlght to asserl In e foreclosure proceeding the
n=existence of u defanlt or any other defense of Boreower to neeelerntion ad foveclosure, 1F the default i not cared on
ur hefore the date speciied in the notlee, Lender, at Ity option, may vequire inmedinte puyment In full of all sums
secured by this Securlty (nstroment without further demind and mny foreclose this Security Tnsrament by Judicia
procecding, Lendee shall he entitled to collect all expenses inenrred in pursulng the vemedies providod in this parngraph
21, inchdlng, but not limbted 1o, reasonable stloreys® fees sl costy of title evldenee,

32, Relense. Upon payment of ull suma secueed By this Seeurity bnstrumont, Lewder shull release this Securdty listrument
without charge to Berrower. Borrower shull poy any recortition costs,

13, Walver of Homestend, Borrowoer waives ull right of homestead oxemption in the Property. Form 3014 8190
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wesyss  PLANNED UNIT DEVELOPMENT RIDER ,0n.5150.

THIS PLANNED UNIT DEVELOPMENT RIDUER |s mude this ~ 8'T'H day of  SEPTEMBER,
1992 el iy ineorporated it and shall be deemed to amend und supplement the Murigege, Deed of |
Trust or Seeurity Deed  (the “Seeurity  Insteament”) of the sume date, glven by the undersigned (the
“Borrower™) (o secure Borrower's Note 1o NORWEST MORTGAGE., INC,

, {the "*Lender'™)
of the sume date uned covering the Property described i the Secority  Instrument and loeuted a2

TH1E SDUTH FEDRERAL U-F, CHICAGO, IL 6QEXX 60605 I

[Pruperty Aditess}

‘The Froperty inciidercbut Is ot limited 10, o pareel of lund improved with n dwelling, together with other such
paceels and cortuin eossn acens and taeltivies, oy deseribed In

(the **Declnration™),
‘The Property Is o part of 5 plannegd unit development known ns Dasyborn Prairic Townhomas

INamg of Planned Unit Devckupuwuq
(the "PUD™). The Property also includes Borrower's interest in the  homeowners assncintion: or egqulvalont
entity owning vr wamaging the common ireos and fucilides of the PUD (tho ' Owners Assuclntion®) and the uses,
benetits and procecds of Borrawer's [nferesl,

PUD COVENANTS. In additlon to s covdinnts and hgreemonts made in the Secutlty Tnstrament,
Borrower and Lender further covenunt and agree wy roliws:

A. PUD Obligatlons, Borrower shat! performealb-of Borrower's obligations under the PUD's Constituem
Documents. The **Constituent Documents™ are the: (1) Sesinration; (i) artictes ol incorporation, trust instrament
or any eyvivalent docoment which creutes the Owners Agaoetntion; and (illy uny by-laws or other rules or
regulsions of the Owners Associntion. Borrower shalt promptly zaw, when due, all dues und assessments imposed
pursunit to the Constituent Docoments,

B. ilnzard Insurnnce. So long ns the Owners Assoclitlon maiatubng, with a generally accepted losurance
carrier, & wster”" or “blunke”* policy Insuring the Property which bs sitisfactory 10 Lender und which provides
insurance coverage in the ariounts, for the peviods, wxl agninst the huzards Londer requlres, including fire and
hazards Included within the term “*oxtended uweruuc." thon:

(i)  Lender waives the provision in Uniform Covenant 2 for the maaibly puymont to Londer of
one-twelfth of the yearly premivm installiments Sor huzard Insurance on the Properiy, ans!

(i) Borrower's obligition ender Uniform Covenant § to maintuin hazard iiecance covernge on
the Property is deemed satistied to the oxtent that the réquired coverngo ik pravided by the Cwiers Assisclation
polivy.

Borrower shatl give Lender protpt notice of say Jupse in rogaired hnzard insuranco coverige drovided by
the master or blunket palicy.

1n the event of o distribution of hazard insurance proceeds in fHew of rosiorution or repair following ¢ losy to
the Property, ae to conunon wrens wwl fieilithes of the PUD, uny provecds payehle to Borrower are herebyr
assigned and shall be paid 1o Lemder, Londer shall apply the pmcf.cda (o tho sums sccured by the Sev.urhyl‘i
Instrument, with any oxcess puid to Borrower, Ta

C. Public Liability Insurnnee, Borrower shall take such uctiom ns iy be reasonnble to insure that the
Owners  Associttion maintaing o public linhility insurance policy acceptable in form, amount, and oxient of ¥
covernge to Lender, tgg

MULTISTATE PUD RIDER - Single Family - Rannis Mae/Freddie Map UNIFORM INBTRUMENT form 3180 9/00

Pace 1 0t 2 . 4
m-NMFL 9100 CET oy VME MONTOADE FORMS - (3103030100 ¢ 1800)82 1. 7291 : w-.u%’v
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(.h... Yeur Treasury Index—Rale Capw)

THIS ADJUSTABLE RATE RIDER is inado thia &LH.. day of ..,....... SERTEMEBER.. ........, 1949:2,., amwd s
Incorporited Into und shull be deemod (o singnd wud supplement the Morigage, Dead of ‘Trust or Securlly Decd (the
“Security lnatruinent'’y of the same date given by the undersigned (the *RBorrowoer'') o secire Borrowor's Adjustnblo
Rate Note (e “Note’) o, NORWES L MOR GA O E . BN e ris s e s aesrer e

fthu *'Londer'’) of the sume date und covering the property described in

the Security [ostrumont and locnied m:

o
LR SORTHL EREDERAL, VA F L GHIGAGD .. T, muwﬁﬂﬁﬁfiw ............. e ebrerraneant

[Proporty Adidross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ATNTIONAY COVENANTS. In addition to thy covanants wisd agresmoents inade in the Securlly Insteument, Borrower
ond Londer feitier cavenam and agree as fodlows.
A, INTEREST FATE AND MONTHLY PAYMENT CHANGUS
The Nute provides (or/un initlul intorest rate of ... % BQ8.... %, The Noto provides fur changes In the interost rate und
the monthly puyments.‘as follows: .

S0 INTERLST RATY AND MONTHLY PAYMENT CHANGEN

(A) Change Dutes

Tha Intorost rate 1 will pay/zay chunge on tho fest diy of....... SERTEMBER , 192, and on that doy
every ... L2 MONTHS. ... theresiier. Euch dute on which my intereai reie could changoe is called n **Chango Dale. "’

{B) The Index

Beginning with the first Change Duate sy Intorest rale will bo based on an lndon The **Index’ is the weokly
wverage yield on United States ‘Treasury Jeculitles ndjusted to o constant maturity of! yonr{s), us mndo availnbio
by the Fedornl Rescrve Bourd. The most reconi Taiex figure avallablo us of the dute 45 days before each Cheage Dite s colled
the *Current Inidex.”

If the lmlex is ao Jouger uvailable, the Note rlolder will ¢choose u new index which is based upun compurable
inforaution, The Note Holder will give me notice ¢t this cholce,

{C) Calculation of Changes
Before cuch Change Date. the Noete Hoider will culcutute my new |ntorest rate by ndding £ WO, AND

THREE ~QUARTERS percontage points (2.0 75 % o the Current Index. The Note Holder will then round the
result ot this addition to the nearost one-olghth of ons perceniage Jolnt (€. 125%), Subjoct to the lmbts stuted in Seotlon 4(D)
below, this rounded umount will be my new intorest rale unul o fext Change Date,

The Note Holder will then determine the nmount of \he monraly payinent that- would be sufficlent to repay the
tapaid principal that | am oxpected to owo at the Chunge Date in {5l or the muturity date at my new interest rute in
substantinlly equal paymonis. The result of this calculation will be tho-now smount of my monihly payment,

(D) Limits on Interest Rate Changes

The intorest rate 1 um required o pay it tho first Change Date will not Go greater than 2085000 % or tess than
5.:800 %. Thereuit\.r my interent rue will nover be incrensed or decrensed on any single Change Dete by more

rwo percentage points &0 200%) Yo iy indtlal nott, _rate of imerest 1

have been paying for the preceding twelve months. My interest rate will never be greatér than

(E) Effectlve Date of Changes

My new interest tate will become effective on each Change Date. { will pay the amount ofmy. new mombhly payment
beginning on the first monthly puyment date after the Chunge Date until the amount of my mo dbly pryment changes
agaln.

{1 Notlee of Changes

The Note Holder will deliver or mall to me o nolice of uny changes in my interast rate and the umcenof my monthly
payment before the sffective date of any chunge. The notice’ will include information required by law to e glven e and
alse the iitle nnd telephone numbor of u person who will answer any question I muy have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEKEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is nmended to read ax follows:

:

§9T0vLS6

Tranafer of the Property or a Beneficial Interest in Bosrawer. If all ar part of the Propoerty or uny Intorost In it ik
gold or transferred (or if o beneficitl interest in Borrower 1s sold or transtereed and Borrower is not a nalurul person)
without Lender’s prior written consent, Lender may, at ks optlon, require immedinte payment in full ‘'of all sums securcd
by this Security Instrument. However, this optioin shall rot be vxercised by Lender if exercise L8 prohibiled by federal law
us of the dule of this Sccurity Instrument. Lender also shall not sxercise this option if: () Borrower causes to be
submitted 10 Lender information required by Lender to evaluate the intended transfores sy if 4 now Joan were being made
o the irungtoree; and () Londor resonably determines that Lender's securily will not be impaired by the lpan
ussumption and that the risk of a breach of any covenunt or agreement in this Security lostrument in accepiable o
Leader.

Mat!'m.lﬁ ADJUATABLE RATE RIDER—Singio Family—Faanie Mas/Fraddie Mag Unkimm instrument Form 3111 )85
N [PE AR R 1)
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