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This Mortgage "Security instrument” iIsgivenon - September 18, 1992 . The Mortgagorls ~
ALVARO GUTTER"EZz and AMPARO GBUTIERREZ, HSS WIFE - R ! B P

whosenddressis 5700 WEST 24TH STYTREET,CICEROD,IL 60650 ~

{"Borrowar"). This Securit, ltrstrument s glven 1o - S

MIDWEST FUNDING TCRPORATION - ! Co AR s e

whiich i organtzed and oxlsing snder the Iaws of 1L L RO S : v ’ antf Whose addmsa !s
1020 3tst Street, Sulte 4071 OowWwners Grove, It 60515

{"Lender"). Borrowear owas ‘Lendér Tne prlnclpal suUm of One Hundred Saventeen 7 he u's an d

Seven Hundred Ooilars eand na/100. '
Dollars (U.S. $§ 117,706.00 f) This debt Is evidenced by Borrower’s note dated the same date es this
Security Instrument (“Note"} which prevides for monthly payments, with the fll-debt, If not paid eardler, due and ‘

payableon ©Octeber 1, 2022 ¢ ThieSecurty Instrument securss o Lender: (a) the repaymant of the debt
evidenced by the Note, with interest. and all renewals, extensions and modifications; (b) the payment of all othér sims,
with interest, advanced under Paragraph 6 lc.oretdct the security of thla Securlt h}/ Instrument; and (¢} the performance of
Borrower's covenants and agraements under this Sacurity Instrument and the Note. For thls purpode Borrowsr doe#
hereby mongage grant and ccnvey 1o Lender the ol owing desciibed property located tn’ -+ -

CooK County Hinols:

LOT FORTY THREE (43) IN_BLOCK SEVEN (72N T\»‘ENI( SECOND {22“9} STREET .

BCULEVARD SUBOUIVISLIOH OF THE NORTHEAST GBUFRTER (1/-’-) OF THE NORTHEAST. IIURRTER .

(1/4) OF SECTIOH (292, TOWNSKIP (393 HOOTH, RAHGE (1 3), EAST OF THE THIRD o
PRINGIPAL MERIDIAK, IN LDOK CDUNT?,-.ILL!;HGIS/ : B . L : T

92740373 e el R
P . DEFT~311 REGDRD 1. $31.00
TE3F33 TRAH 5671 10/058/%2 15:24:00.
ARBZ & W PR —T7 40T 73

P Q:Dﬂxa COUNTY FECBROER : 10

a3 A m

Tax 1.0. #:16-29-214-032 o T R (TP
which has the address ol S710 MEST 2zaTW STREET ° - . . "CICERO
' S . [Street] ‘ Ll T Gy
ttinots ~ 60650 (‘PropenyAddressr)! ‘ o e g
{Zip Code}

TOGETHER WITH ail the improvements now or hereafter erected on the property and all Pasemtmts. righ!s .
appurteniances, rents, royalties, minera, off and gas rights and profits, water rights and stoek'and alf fixtures now or *
hereafter a part of the property. All replacements and additions shall also be covered by thig Securlty !nstmmant All of
the foregoing Is reierred 10 in this Securlty Instrument as the "Propeny L

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyad-and has the sight to .
mortgage. grant arid convey the Property and that the Property 15 unencumbered, except for ehcumtirances of reco‘rd
Borrower warrants and wili defend generally the tltle 1o the Property against all claims and demands ’subject to nny
encumbrances of record.” L ‘ o o A
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L/
dateof the momthly payments, which are referred to uragrap change the amount of such payments, Any
excess proceeds aver an ameunt required 1o pay all cutstandIng indebledness under tha Note and this Security
Instrument shall be pald to the entity legally entitled thersto.

8. Fees. Lender may collect fees and charges atthorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excep! as limited by regulations issued by the Secretary in the case of payment defaults,

require Immediate payment In full of all sums secured by this Security instrument if:

{l} Barrawer defaults by falling to.pay In full any monthly payment reguired by this Security instrument prior
to or on the due date of the next monthly payment, or

(Iiy Borrower defauits by failing, for a period of thirty days, ta perform any other obligatiens contained in this
Seclurity Instrumant.

(b} Sale Wilhout Credil Approval. Lender shall, if permitted by applicable law and with the prior appraval of the

Secretary, require immediate payment In full of ail the sums secured by thls Security instrument if:

() All or part of the Property, or & beneficial interest In a trust owning all or part of the Property, Is scld or
otherwise transferrad {olher than by davise or descent) by the Borrowar, and

(i) The Property Is not occupled by the purchaser or graniee as his or her princlpal residencs, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requlie such payments, i.ender does not waive its rights with respect to subsequent events,

{d) Regulatiznx of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defauilts, to require immediate payment In full and foreclose if not pald. This Security

.. Instrument does niot authorize acceleration or foreclosure if not permitted by regutations of the Secretary.

" {e YWortgag® Nt Insured. Borrower agrees that should this Security Instrument and the note secured thareby not

-..be eligible for Insureice under the National Housing Act within 60 paAYs from the date herecf,

- Lender may, at its'option.and notwithstanding anything in Paragraph @, require immediate payrnent in full of all
. sums secured by this Sewurity Instrument. A written statement of any authorized agent of the Sacretary dated
subsequentioc 60 DAYS from the date hereo!, declining to Insure this Sacurity Instrument and tha

* ‘note gecurad theraby, shall b deemed conclusive proof of such ineligibllity. Notwithstanding the foregaoing, this
option may.not be éxerclsed Ly Lender when the unavallability of Insurance is solely dua to Lender's failure to remit
a mortgage Insurance premium *o the Secretary.
10. Reinstatement..Bergwer{lksa . ightto be teinstated if Lender has required Immediate payment In full because
of Barrower'’s failure to gay zf'n Ineupk e ndenthe Note of this Security Instrument. This right appiles even after
foreclosure proceedingdare Instituteds ¥ o ain: 1ate the Security Instrument, Borrower shall tender in & lump sum all
amounts required to brig Borrower'saots At Urentipgluding, to the extent they are obiigations of Borrower under
this Security Instniment, B COStS and rrasonable and customary attorneys’ fees and expenses properly
associated with theforeciosure proceeding. Upo/ ririnstatement by Borrower, this Security {nstrumaent and the
obligations that it secures shall remain in effect asi ender had not required immaediate payment In full. Howsver,
Lender is not required to permit reinstatement If: (I)'L 2nder has accepted rellistatement after the commencement of
foreclosure proceedings within two years immedlately preceding the commenicemient of a current foreciosure
proceeding, (i) relnstaternent will preclude foreclosure on diferent grounds in'the future, or-(ili) relnstatemant will - -
adversely affect the priority of the llen created by this Secur’yy 'nstrument. ‘

11. Borrower Nct Relaased; Forbearance by Landar 1i0a Weiver, Extension of the time of payment or
modification of amortizatlon of the sums secured by thig Secu ity Instrument gramed by Lender to any succassor in
interest of Borrower shall not operate to release the Hability of the or.¢inal Borrowar or Borrower's successor In Interast,
Lender shall not be requlred to commence proceedings agalnst ary siceessor In Interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by tnls Security Instrument by reason of any demand
mada by the criginal Borrower or Borrower's success ors In interest. Any foiLzarance by Lender in exercising any right -
or remedy shali not be a waliver of or preclude the exercise of any right or remarly. = )

12. Successors and Assigns Bound; Joint and Severa! Liability; Cu-S’gners. The covenants and agreements of
this Security Instrument shall bind and benefit the suczessors and assigns of lender and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall be joint 4 severai. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (8} Is co-signing t*:2-S=2curity Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the-term of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) ayiees that Lender and any other
Borrowar may agree to extend, modify, forbear or make any accormmodations with regard t51ha terms aof this Security
instrument or the Note without that Borrower's consent. ] ) o

13. Notices. Any notice to Borrower provided for in this Security Instrurnent shall be given Ly delivering it or by
maiting it by first class mall unless applicable iaw requires use of another method. The notlce shrud e directed to the
Property Address or any other address Borrower designates by notice to Lender.-Any notlce te Larair shall be glven by
first class mall to Lender's address stated hereln or any address Lender designates by notice 10 Borrervar, Any notice
provided for In this Security Instrument shall be deemed 10 have been given to Borrower or Lender whe glven as
provided in this paragraph. . ‘ o C T Y L SR A

14. Governing Law; Severability. This Security Instrument shali be governed by Federal faw ancdl the law of the
jurisdiction In which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conitict shall not afect other provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision. Ta this end the provisions of this Security Instrument and the

oigh

Note are declared to be severahle. )

15. Borrower's Copy, Borrower shall be glven one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unceonditionally assigns and transfars to.Lender.all the rents and revenuas of
the Property. Borrower authorizes Lender or. Lender's agents to coliecl the rents and revenues and heraby directs each
tenant of the Property to pay the rents.to Lender or.Lender’s agents, Howaver, prior to.Lender’'s notice 10-Borrowsr of
Borrower's breach of apy govenant or a?reemem in the Security Instrument, Borrowar shail collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rants constitutes an
absollute assignmant and not an assignment for additional security only. )

It Lender'gives ndtice of breach to Borrower: (a) afl rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be emitled to
collect and receiveali of the rents of the Property; and {¢) each tenam of the Property'shall pay al rents due and ‘unpaid
to Lender or:Lender's agent on Lender's written demand to the tenant. : B LU e

Borrower has not exacuted any prior assignment of the rents'and has not and will not-perform:any ‘acs that: would
prevent Lender from exercising its rights under this Paragraph 16... . . - ... o =

Lender shall not be required to enter upon, take control of or maintain the Proparty before or aftér giving:notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any,,
application of rents shall not cure or waiva any detault or invalidate any other right or remedy of Lender. This -~ =~
assignment of rents of the Property shall terminate when the dabt secured by the Security instrumant Is pald in full.

FHA ILLINOIS MORTGAGE FORM
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UNOFFICJAL COPY:

LOANND. 017181813

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis t8thdayof Seprember, 1992 and is incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Securlty Deed (“Security Instrument”) of
the same date given by the undersigned (Borrower”} to secure Borrower's Note ("Note") to
MIDWEST FUNDING CORPORATIOH, AN ILLINOIS CORPORATION
{the “Landet} of the same date and covering the properiy described in tha Securlty instrurnent and Iucated at:

5710 WESTY Z247TH STREEY,CICERO,IL 60650
(Property Addrass) :

THE NOTE CONT AR PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYAWINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.the covenants and agreemertts rnade In the Security Insirument,
Borrowar and Lender further covenant and gre? as lollows:

INTEREST RATE AND MONTHLY PAYMERN T CHANGES
{A) Change Date

The interast rata may change onthefirstdayof Janvery, 1994 . and that day of each succeeding
year. "Change Date" means each date on which the interast rate could change.

{8) The Index

- Beginning with the flrst Change Date, the interest rate will L= besed on an Index. "Index” means the weekly average
yiald on United States Treasury Secutities adjusted 10 a constant maaturity of one year, as made avallabis by the Federal
Riserve Board. "Current Index” means the most recent Index figure’aa’lable 30 days befora the Change Diote. i the
Index (as defined above) Is no longer available, Lender wiil use as a newv-index any Index prescribed by thiy Secretary.
As used in this Rider, "Secratary” means the Secretary of Housing ana UrberrDevelopimant or his or her designee.
Lender will give Borrower nolice of the new Index.

{T) Calgulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding amarginaf s wo
percemage points S 2.0000 %) 10 the current Index and rounding tha hum 1o the nearest one-elghth
of one percentage point {0.125%). Subject to the limits stated In Paragraph (D) of this Rioer, this rounded amount will be
the new interest rate unif the next Change Date.
(D) Limits on Interest Rate Changes

Tha Interest rate wiil never Increase of decrease by mors than one péfcénﬁage point (1.0%) ¢ any skigle Changé -
Date. The Interest rate will never be more than five percentage points {5.0%) higher or fower than«rha mitial interest rate.

{E} Calculation of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amount of monthly paymant of princlpal
and interest which would be necessary to repay the unpald principat batance In full at the maturity date at the new N
intatest rate through substantially equal payments. In making such calculation, Lender will use the unpald grincipal ‘gg
batance which would he owed on the Change Dats if there had been no default.in payment an the Note, retjuced.by the
amount of any prepayments to principal. The result of this calcutation will be the amount of the riew monthly payment'of 1,
principal and interest. oo o . N o
. } : ‘ . (4%
{F) Notice of Changes - ] . aJI
" Lander will give notice to'Barrower of any change in the Interest rate and monthly paymaent amount, Tha'natice
must be given at jeast 25 days before the new monthly payment amount is due, and must sat forth (i the dalg of the
natice, (i} the Change Date, {lilj the cld interast rate, (V) the new inlerest rate, {v) the new monthiy payment amount, |
(viy the Current Index with the date it was published, (vii) the method of calculating the change [n monthly paymant -
amount, and-(vili) any cther Information which may be required Ly law fram tima to time. o
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