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WHEN RECORDED MAIL TO o

LOAN AMERICA FINANCIAL CORP. - [8G2(f" <f P} 12

8100 OAK LANE ! H 12 46 927[1”%68
MIAMY LAKES, FL 33016 L S .

NUMBER: S0-512778-2

92?41468 '

[Spm m:miw Line Por Recording Bats]

M()RTGAGE
" THIS MORYGACE ("Security I:mms‘)isgwwm '
The mortgagor is JOVN. M. RRENDZ AND DYANE M.

‘ SEPTEMBER 20TH , 1992
ARENDS, HUSBAND AND WIFE

; ("Borrowes”). Thit Security Tnstrument is given o
LOAN AMERICA FINANCIAL CORPGRATION

; which fs organized and ezisting under uw: laws of - FLCRTDA R mmmﬂ
B 8100 OAK LANE, MIAMI LAREG, FL 33616 . ‘

= ("Londer”), Barfower awes Lender the principal sum of
ONE HUNDRED NINETY FIVE THOUSANO-AND NO/100

Dotias (US. § 195,000.6¢ )Mcc:,mmdmedbmemwuandmddwmdamnslthwmuy
[ Tastrument ("Now®), which provides far monthly puymens, with the full debt, if not paid carlier, dtwmdpnyabh on
_ ROVEMBER 1ST, 1999 . 'This Security Insmuneent securss 0 Lender: (a) the repayment of db'debt evidenced
' by the Note, wm\mmmdanrencmls.exwmm and mdieations of the Not; (b} the payment of all other sums, with
inierest, advanced under paragraph 7 to profect the security of th's Secarity Instrament; and {c) the performance of Borrower's

O covenants and agreements under this Security Insrument act the Nl Pm'ﬂ'upuzpox.Bmowudwhmbylmtmsc,';
wx\ smtmdoonvevlol.mdetuwfollovmg described property Jocated i '

«?l COoK ' Cmmty. Hiinois; *
d - o S
'i 10T 54 IN BLOCK 1 IN EVERGREEN susurvrs:ow Wo. 2 OF BINT OF THE SOUTH - :
EXST 1/4 OF SECTION 18, TOMNSHIP 42 NORTH, RANGE 10 BAST 07 THE THIRD -
HRINCIFAL MERIDIAN, IN COOX covm'y, TLLINOTS. | 35 8

PIN #02-18-415-035
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for the periods that Lender requires. The insuraice camrier providing the insurance shall be chosen by Bosrower subject to
Lender's approval which shall not be unreasonably withheld. 1 Borsower foils 10 maintain coverage described above,
Leader may, at Lender’s option, obain coversge to protect Lender’s righta in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepteble io Lender and shall include a standard montgage clause. Lender
shall have dhe right to bold the policies and renewals. If Lender requires, Borrower shail prompdy give to Lender all receipts
of paid premiums nd renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lendes, Lender may make proof of loss if not made prompily by Barrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to cestaration ot repeir of
the, Property damaged, if the restoration or n:fuir is economicaily fessiblc and Lender’s security is not lessenod. If &
resibration Of repair is not economically feasible ar Lendsa's security would be lessened, the insurance procecds shali be
applied %, the sums secuved by this Security Instrument, whether or not then due, with any excess paid @ Borroter, If
Bomower ‘shandans the Property, or docs nit tinswer within 30 days @ notice from Lender thut the insurance cargier has
offered 0 scie a cloim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds i repair or restore
the Property or to pay suns secured by this Sccurity Instrument, whether or a0t thea due. The 30-dey period will begin
when the nolics i given, ‘ L

Uuless Lerace and Borrower otherwise agice in writing, sny application of proceeds to principal shtall not extend or
postpone the due d<4e of the monthly payments referred to in pasagruphy | and 2 or change the amount of the payments. If
under paragraph 21 (the Property is acquired by Lender, Boriower's right to any insursnce policles and proceeds redulling
from damage w the Prperty prior 10 the acguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prio- in the acquisitio. N

6. Occupancy, Preservziiin, Maintenance and Protection of the Property; Borrower's Lean Appicition;
Leaseho oerower shall oy, establish, and use the Property a8’ Borrower’s principal residence within sixty days
after the tion of this Secusiyy Instrument snd shall continue % occuply the Property as Borrower's principal m%ﬂau
for a1 least'ome year after the dale <f pceupancy, unkss Lender otherwise agrees in writing, which conset shall ‘ot be

y withheld, nc unless extenvating circumsiances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, alluw 1 Property to deteriorate,.or commit waste on the Propesty. Bomoweyr shall
be in t if any forfeiture action or procceing, whether civil or crimbdal, is begun that in L.endez’s good Taith judgment
could result in forfeiture of the Propeny or cthrwise materially impair the lien créated by this Security Instrumient or
Lenvler security interest. Borrower muy cure such & A:fuult aad reigstate, s provided in paragraph 18, by causing He-action
or proceeding to be dismissed with a ruling that, n Lender"s good faith determination, precludes fosfeiture of the
Borrower’s interest in the Property or other riaterial impaisment of the licn created by this Security tns or Lihdes"s
secusity interest, Borrower shall also be in default if Bosrowss, during the Joan application process, gave materially false or
inaccurate information or statements o Lender (or fnled o provide Lender with any. material information) in coafiection
with the Joan evidenced by the Note, including, but not limiied (0. senressptations concerning Boirawer’s occupancy of the
Property &s a principal residence. If this Secu:ity Instrument is on & icaseold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title 10 the Praperty, the lease’old and the fee title shall not merge un
agrees (o the merger in wriling. : ‘ . ’

7. Frotection of Lender’s Rights in the Property.  I{ Bomower fail; 1o pertorm. the covenants and eis

contained in this Securiiy Instrument, or there is a leghl proceeding that may sionificantly affect Leader’s rights'n the

Property (such as & proceeding in bankrupiy, probsie, for condemnation or for(elure or 10 enfpree laws or regulations),
then Lender may do and pay for whatever is necessary i protect the valud of e Froperty snd Lender's rights'in te
Property. Leadar's actions inay include paying any sums secured by a tien which has pionty gver this Sccurity Insirpment,
appearing in court, paying rezsonable attomys' fees and eatering on the Property 1o milw iepitirs. Alithough Lender joay
take action under this paragraph 7, Lendar dees not have 1o do 89, ‘ ' .

Any amounts disbursed by Lender und:r (his paragraph 7 shall become additional debt of Parower adbured by this
Security Instrument. Unless Borrawer and Lender agree to ottics (s of payment, these amoiints #al hear Interest frofn
the date of disbursement at the Notc rate and shall de payable, with interest, upon notice from faudér to Borowe
fequesting payment. SR , S N

8. Mortgage Insurance. If Lender nuquired mongage tnsugance 88 a condition of making the loas securcd by this
Socarity Insument, Borrower shall pay th: premiums required 0 maintaip the mortgage insurance in effect. If, for “é'l
reason, the mortgage insucunce coverage required by Lender lgpses or ceases (o be in cffect, Birrowes shall pay
premiums required (o obtain coverage subatantially equivalent to the mortgage insurance previously in offect, at 8 cost
substantially oquivalent to the cost 1o Borrower of the mongage insurance praviously, ig effect, from an allemaie ipongage
wsurer approved by Lender. If substantially equivalent uongage insurance coverage it ot available, Borrowes shail pay
Lender each month a sum equal 1o one-twelith of the yegrly morgage ingurance premium being paid by Bommower whtien the
insurance coverage lapsed or ceased 10 bo in effect. Lender will accept, ysc ind rewain, these pryments as & 10ss resbrve in
lisv of morigage insurence. Loss reserve payments may a0 loger bé sequired, at'the. oprion of Lmd‘a.‘ il mortgage
insurance coverage (in the amount and for the period that Leader requites) provided by an igsurer appraved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required io maintain mortgage inswence in
effect, or t provide a loss reserve, uniil the (squirement for mon(gage Isurance ends.in accordance with any writicn
sgreament between Bomower and Lender or applicable law. B S T

9. Inspection.  Lender of its agent may make reasonable entrics upon sad inspegk_moi the Property. Lender shall
give Bogrow< notice at the time of ¢r prior 10 an inspection specifying reasongble cause for the inspection.

£0. Condemmation,  Tho proceeds of any award or claim for damages, dizect or consequential, in conneclion with
ITEN 167843 #1039} Forn 3014 %90 {page 3 of § peges)

Groal Lakus Muslnesn Forme, ine. T
Yo Order Cak: 1-800-530-8383 (TFAX §18-701-1111
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applicable Isw may specify i reinstatenent) before sals of the Property pursuant to any power of sale contalned in this
Security Instrament; or (b) enty of a jucgment enforcing this Secusity Instrument. Those condisions are that Bosrower: {a)
pays Lender all sume which thes woulid be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any ther covenants or agrecments; (c) pays all capenses incurred in enforcing this
Security Instramesnt, icluding, but not limited to, reasonable atorneys® fees; and (d) takes such action as Lender may
reasonably require to sssure that the licn of this Security Instrument, Lender’s nights in the Property and Borrowes’s
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sectitity Instrument and the obligations secured hereby shall remain fully effective a3 if no acceleration had occusved.
However, this right to reinstate shall 5ol ajiply 1 the case of acceleration under paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer.  The Noie or & partial inmerest in the Note (ogether with this Security
Instrument} may be sokd one or more tisxes without pridr notice W Borrower. A sale may result in a change in the entity
(iknown as the "Loan Sesvicer”) that cofles:s monthly pajments due under the Note and this Security Instrument. There also
may bs one or macs changes of the Loan Yervicks unrelpted 10 a sale of the Note, If thero is a change of the Loan Servicer,
Borrower will be given written notice of {14 Shmnge in-accordance with paragraph 14 above and applicable law. The aotice
wisl state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also conts’i« av'y other informarion reqiiired by applicable law, : ‘

20. Hazerdour Substan-es, Borowr shall not cause or permit the presence, use, disposal, storage, or release of sy
Hs-dous Substarves on or in the Property, Bomower shall not do, nor aflow anyone else to do, anything affecting the
Property that s in viursacn of any Enviror menial Law. The preceding twa sentences shall not spply to the presence, use, o

o the Propen; ¢ small quantiiiss of Hazardous Substances that are geaerally recugnized o be appropriste W
nostnal residential uses and 10 aintenance of the Property,

Bosrawer shall prompily zive Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental of regulatory ag7.cy of privite party involving the Property and any Hazardous Substance or Environmental
Law of which Bosrower has actuei kiwowledge. If Borrower Jeams, or is notified b'z;cany govemmental or regulatory
authority, that any removal of other rerredintion of any Hazardous Substurice sifecting the Property is necessary, Bomower
shall promptly take ali necessary retnedial #.tiot s in nccordance with Environmenial Law.,

As uscd in this peragragh 20, “Harardoue Substances” are those substances defined a5 toxic or hazerdous substances by
Environmental Law and the following substatce.; aasoline, kirogene, other flammable or wxic petroleum products, toxic
peaticides and herbicides, volatile solvents, matecials ontaining asbestos or formakichyde, and radioactive malerials. Ay
used in this paragraph 20, "Enviroumsntal Law® me s federal thws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecon, _

NON-UNIFORM COVENANTS. Bommower and Lencor further covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give noticC ¢+ Borrower prior to acceleration following Borrower's
breach of any covenant or agrsement In this Security Instrumest (but ot pricr to accelerstion under paragraph 17
unless applicable Yaw provides otherwise), The notice shall spect/y: (2) the default; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the date the notiee % given to Borrower, by which the default must be
cuved; and {d) that failure to cure the default on or before the date Zyecified in the notice may result in scceloration
of the sums secured by this Security Instrrment, foreclosure by Judicird proceeding and sale of the Property. The '

- motice shall further inform Borrower of the right to reinstate after scoe’iration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or awy other defcnw: of Borrower to acceleratios and
foreclosare. If the defandi is not cured on or before the date specified in the noi’ce. Lender at Iis option may require,,
immediate payment in full of all sums secured by this Security Instrument wikcut furiber demand and 4
foreciose this Security Instrument by judbcial proceediag, Lender shell be entitled te Lodect al! expenses incurred iy
pursuing the remiedies provided in this parsgraph 21, including, but not Uimited to, reasiaable attorneys’ fees go2
costs of title evidence. , ">

" 22, Relense. Upon payment of ali sums secured by this §ocurity Instrument, Lender sheif cclsase this Security~»
Instrument without charge o Borrower. Bosrower shall pay any recordation cogls. : p
" 23, Walvex of Homestead. Bomrower waives all right of homestead exempilon in the Property. a

t
i
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UNOFRA b abelIP.Y,

(CONDITIONAL RIGHY TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of SEPTEMBER , 18 82
and Is incorporated into and shafl be deamsad 1o amend &nd supplemant the Mortgage, Deed of Trust or Deed 1o Securs Dabt
{the “Sacutity Instrument®) of the samae dats given by the undersignad (the “Barrowar™) to secura the Borrowar's Nots
to LOAN AMERICA FINANCIAL CORPORATION {ihe "Lender”)
of the sama date and covering the property described in the Security Instrument and located at:

5166 N. TAMARACK DRIVE, Bu_ELRINGTON, IL 60010
{Property Address)

The intorast rate stated on the Note is caldad the "Note Riie.” The date of the Note is called the "Note Date. " | understand
the Lender may transter the Note, Security Instiument and this Rider. The Lender or anyane who takas the Note. the Security
Instrument and this Rider by transfar and vwhs is sntitled to receive payments under the Note is called the "Nota Holder.”

ADDITIONAL COVENANTS. in addition ‘o the covenants and agreements in the Securiiy Instrument, Botrower ang Lendes
{urthar covenunt and agree as foliows {daupite anything o the contrary containad in the Security inatrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity Zaie of the Note and Sscurity Instrument (the *Maturity Date”), | will be able to obtain & now loan

{"New toan") with a ~ew Maturity Data of NOVEMBER 15T ., 2022 , and with an interast rate equatl o
tha *New Niv= Sate” 4eiarmined In accordance with Section 3 balow if al the conditions provided in Sections 2 and 5 balow
are met (the "Conditior al ! 1afinancing Option®). H those conditions are not met, { understand that the Note Holder is under
no obiigation to refinencs or modiy the Nate, cr to extend tha Maturlly Date, and that t will havs to rapay the Note from

my own Tesources or find a wader willing iy lend me the monaey to repay the Nats.

2, CONDITIONS TO OPTION
# 1 want tc erarcise the Cendilic 02t Relinancing Option 3t maturily, certain conditions must be met as of tho Maturity

Date. Thaze conditions are: (11 must 8%l be the owner and accupant of tha property subject to the Security Instrument
(the "Praperiy¥); (2) | must be current il i ¢ 7monthiy payments and cannat have bean more than 30 days late on any of

the 12 scheduied monthly payments immv fiately preceding the Maturity Date; (3) no Hen against the Proparty (except for
taxes and special assessments nol yot dus 20d payable) other than that of the Secutily Instrument may exist;

(4] the New Nots Rate cannot be mora thi s & percantage polnts above the Note Rate; and (6} | must make = writtan request

to the Note Holder as provided in Section & belows.

)}

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will Lo = tixed rate of Intersst ucval to the Fedseral Naticnal Moripage Assoclation's required net

yield {or 30-year fixed rate mongages subject to a 8G-day ranjatory delivery commitmant, plus ens-hail of one parcentage .
point (0.5%), rounded to the nearest one-ighth of ono per-enage polat (0.125%) (ike "New Nots Rats"). The required

nal yioid shall be the spplicable net ylald o affect vn ths date ans) time of day that the Note Halder receives notice of iny
olectinn to exercise the Conditional Refinsacing Optian. Hf this reuired net yleld is not available, the Note Holder will deter-

wmine the New Noto Rate by using comparabis information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Pravided the Now Note Rate as calculated in Section 3 above ls nctreater than § percentage points above the Note

Rate and all other conditions regquired in Saction 2 abave ara satisfled, the Note Holder will determine the amount of the
monthiy payment that will be sulficient to repay in full (a) the unpaid principa,._oirs (b) accruad but unpaid interest, plus
(c) all othor sums | will ows under the Note and Security instrument on the Maturltr Date (assuming my monthly paymenta
then are curreni, as required undar Section 2 above), over the term of the New Nu's 7:the New Nate Rate in aqual monthiy
payments. The result of this calculation will be the amount of my new principal and intrcast payment every monath untll the

New Nate iz tully paid.

8. EXERCISING THE CONDITIONAL FIEFINANCRIG OPTION
The Note Holder will notify me &t laast €0 calandar days in advance of the Maturity Dale w14 & lvise me of the principal,

accrued but unpsid Interast, and alf ather sums | am expected to owe on the Matusily Date. The o> Hoider aisc will advise
me that 1 may exerciss the Conditional Fafinancing Option if the conditions in Saction 2 above are raet. The Note Holder
wili provide my paymaent recard Infarmation, together with the namae, title and addrass of the personsearhysenting the Nots

. Holder that | must notify in arder to exercien the Conditional Refinancing Option. If E meet the conditioxs @ Section 2 sbove,
t may exercise the Conditiona! Refinancing Option by natifying the Note Holdaer no iater than 45 calendar aays prior to the
Msturity Data. The Note Holder will calculale the tixed New Note Rate based upon the Federal National Mortgage Assocla-
tion’s applicakie published required net yiald in affect on tha date and time of day natiflcation is received by the Note Holder
and as calkculated In Section 2 above. § whi than huvae 30 calendar deys to provide the Note Holder with acceptable proaot
of my required ownership, sccupancy and jsroperty lisn status. Bafore the Maturity Date the Note Holder will advice me

" of the now Interest rate (the New Nole Rata), naw manthly paymaent amount snd a date, time and piace at which | must
appear to sign any documenis required tc compleia the raquired refinancing. { undarsiand the Note Hoider wiil charge ma
reasonable 1ses and the costs associated with axercising the refinance upiion.

12031 4 & v

BY SIGNING BEL%&orrcwnr accepts and agroas ta the terms ynd covanants contained in th!p Balison Rider.

e “\22 (Soa) _ Ll T LZZZ/ZJQJ (Saai)

Borrowar  DIANE M. ARENDS Borrower

{Sign Origlaal Only}

KULTISTATE BALLOON RIDER--Single Family~Fennle Mae Uniform inatrument Form S150 12758 ipage 1 of 1 page)
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