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) MORTGAGE

PREFERRED LOAN

Ref. No.: 28002065055

THIS MORTGAGE ("Mortgage’) is made this ___5th _ day of ___ August 1992  between
Muorigagor, Norma A. Pacheco . and Armando Pacheco her husband (“Borrower”) and the Mortgagec, Citibank,
Federa! Savings Bank, a corporation organized and existing under the iaws of the United Siates, One South Dearborn Street,
Chicago, IMinnis 60603 ("Lender").

WilEREAS, Burtowcr is indebted to Lender in the principal sum of U.8. § 7,853.00, which indebtedness is evidenced by
Borruwer's note dated __August 5, 1992 and extensions and renewals thercof (herein "Note™),
providing for monthl Jé insiallments of principal and inlerest, with the balance of indebtedness, if not sosner paid, due and
payablg on _ June 22, 1997 .

TO SECURE 1o Lender the repayment of the indebtesdness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
performance of the covenants and agreenienis of Borrower herein conlained, Borrower does hereby morigage, grant and
convey 1o Lemder the following described property located in the County of Cook, State of [llinois:

LOT 21 IN BLOCK ¢ IN COBE AND MCKINNCNS 63RD STREET AND SACRAMENTO
AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, -
TOWNSHa1? 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN R
COOK COUTY, ILLINOIS.

PN, No. 19-13.327-:020-0000

which nas the address ¢i 6 159 South Mozart, Chicago, 11 60629 (herein "Property Address”);

TOGETHER with all vae improvemen's now or hereafter erecied on the property, and ali easements, rights,
agpurienances and rents ali of waivn shall be deemed to be and remain a part of the property covered by this morigr ~e; and all
of the foregoing, together with saic property (o1 the ieasehold estate if this Morigage is on a leasehold) ure hereinafier referred
1035 Lie "Property.”

Borrower covepants that Borrows: i liwfully seized of the cutate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Proper’;-is unencumbered, except for encumbrances of record. Borrower covenanis that
Borrower wartsnis and witl defend generally thetide to the Property against a)l claims and demands, subject 10 encumbrances
af record.

Uniform Covenanis. Borrower and Lender covevant and agree as follows:

i. Payment of Principad aud iaterest, Borrowvee shall promptly pay when due 1he principal and interest indebtedness
cvidenced by the Neae and Jate charges as provides in'tlie Note.

2. Application of Payments. Unless applicable law pravides otherwise, atl payments received by Lender under the Note
and paragreph 1 hereof shall be applied by Lendcer first to interest payable on the Nate, and then 10 the principal of the Note.

3. Prior Mortagages snd Deeds of Trust; Charges; Liens. F orrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a ficr/which has priority over this Mortgage, including Borrower’s
covenants o make payments when due. Borrower shall pay or cuus2 o be paid all taxes, assessments and ather charges, fines
and impusitions atirnbutable w the Property which may attain a priorizy wver this Morlgage, and leasehold paymenis or ground
rents, i any.

4. Hazard Insurance. Borrower shsll keep the improvements neexisting or hereafter erecied on the Properiy insured
apainst ks by lire, hazards included within the term "extended coverage”, ans such other hazards as Lender moy require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowersibiect to apporoval by Lender; provided, that
such approval shall mod be unreasonably withheld. Al insurance policics and reacas thereof shall be in a form acceptabie (0
Lender nnd shall inchude a standard mortgage clause in favor of and in a form accepiabls'to Lender, Leader shall have the right
0 hold the policies and renewals thereof, subject 10 vhe terms of any morigage, deed ¢t trust or other security agreement with 4
lien which has priority over this Morgage.

in the event of loss, Borrower shall give prompt notice ¢ the insurance carrier ant .ender. Lender may make proef of
3oss i not mande prompily by Borrower. -

If the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender within 30 2oys from tie date notice is
matsleds by Lender 10 Borrower that the insurenoe carrier offers o seitle a claim for insurance benciir., Lender is authorized 10
cotlect and apply the iasurance proceeds a1 Lender's option cither to restoration or repair of tae’ Property or to the sums
secured by this Morigage.

£. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plunned init Developravyits. Borrower shall
keep the Property in good repair and shalt 001 commit wasie or permit impairment or deterioration of Giie Property and shali
comply with the provisions of any lease if this Morigage is on o leasehold. 1 this Morigage is on a unit in a condominiuvm or a
planned snit deveiopment, Borrower shail per. .rm all of Borrower’s obligations under the decluration or <ivenants creating or
governing the condormininm or planned unii dJevelopment, the by-laws and regatations of the condominium or planned unit
development, and constituens documents.

6. Protection of Lender's Security. If Borrower {ails to perform the covenants and agreements contained in this Morigage,
or JT smy action or proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender, a2 Lender's
option, vpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and
take such action as is necessary 10 protect Lender's interest. IF Leaders required morigage insurance as a condition of making
the loan secured by this Morigege, Borrower shall pay the premisms regquired 1o maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement cf
applicabic law,

Any amueunts dishursed by Lender pursuant (6 this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Bortower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of paymens,
such amounts shall be payable upon notice from Lender 1o Borrower requesting psvment thereof. Nolhing contained in this
parsgraph 6 shall require Lender 10 incur any expense or take any action hereundcr.

7. inspectien. lender may make or cause 10 be made reasonable eairies upon and inspections of the Property, provided
that Lender shali give Borrower notice prior w0 any such inspection specifying reasonable cause therefore related 1o Leader’s
interest in the Property.
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8. Condemnation. The proceeds Of any award or claim for damages, direCt or consequential, in connection with any
confemmation or ather taking of ihe Property, or paxrt thersad, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid 10 Lender, subject o the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time fer payment or modificaiion of
amortization of the sunis secured by this Mortgage granted by Lender to any successor in inierest of Borrower shall not operate
to release, in any manner, the liabitity of the original Borrower and Borrower's successors in interest. Lender shall not be
required 10 commence proceedings against such successor or refuse 1o exiend time for payment or otherwise modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower’s
SUCCEssOrs in interest. Any torebearance by Lender in exercising any right or remedy hercunder, or otherwise afforded by
applicable law, shall nol be a waiver of or preclude the exercise of any such right or remedy.

19. Svccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hercin
caonlained shalt bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject o the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs ihis Morigage, but does not execute the Note, (&) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property ta Lender under the terms of this Mortgage, (b} is not personally liable on
the Note oy under this Merigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make uny other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's
vonsent and without releasing that Borrower or madifying this Mortgage as to that Borrower’s interest in the Property.

11. Notice. Except for any notice reguired ander applicable law to be given in another manner, (a) any notice to Borrower
provided tor in this Morigage shall be given by delivering it or by mailing such notice by cerntificd maii addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice 0 Lender us provided hercin, and (b) any
noetice to Lender shail be given by certified vail to Lender's address stated herein or to such other address as Lender may
designate by notice 12 Barrower as provided herein. Any notice provided for in this Morigage shall be deemed 10 have been
given to Borrower or Land :r when given in the manner designated herein,

L2. Governing Law; Yeverahility. The state and local laws applicable ic 1his Mortgage shall be the laws of the jurisdiction
in which the Property is' luceicil, The foregaing sentence shall not limit the applicability of Federal law to this Morigage. In
the event that nay provision ar Clsuse of this Morigage or the Note conflicts with applicable law, such conflict shall not affect
uther provisions of this Mortgage £ the Notc which can be given effect without the conflicting provision, and to this end the
provisions ol this Morigage and 1ae Note are declared to be severable. As used herein, "costs”, "expenses” and "attorneys’ fees”
mclude all sums to the extent not pronibited by appiicable law or limited herein.

3. Borrower’s Copy. Burrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution of after recordation hereof.

t3. Rehabilitation Loan Agreement. Boriowver shall fulfill all of Borrower’s abligations under #ny home rehabilitation,
improvement, repair, or other loan agreemdnt which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower 1o execute and detiver to Leraer, in a form acceptable 10 Lender, an assignment of any rights, claims or
defenses which Borrowsr ay have against parties vsho supply labor, materials or services in connection with improvements
made 10 the Property.

15. Trunsfer of the Property or a Beneflciul Interc s in Borrower. If all or any part of the Property or an interest in it is
sofd o7 transferred {or if a4 benelicial interest in Borrower is uild ar wransferred and Borrower is not a naturat person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Morigags. Hawever, this option shall not be exercised by Lordcy i exercise is probibited by federal laws as of the date of this
Morigage.

if Lender exercises this cption, Leader shall give Borrower pOtice of acceleration. The notice shall provide a period of
nGL kess than thirty (3Y) days from the dale the notice is delivered oransgliied within which Borrower must pay all sums secured
by this Mortgage. [f Borrower fails 1o pay these sums prior 1o the expization of this period, Lender may invoke any remedics
permitted by this Morigape without further aotice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant/and ngrec as follows:

16. ncceleration; Kemedies. Except as provided in paragraph 15 hereof, ripon Borrower's breach of any covenant or
agreement of Borrower in this Jdortgage, including the covenanis (o pay when due any sums secured by this Mortgage, Lender
prior o acceleration shall give notice to Borrower as provided in paragraph 11 hereow sperifying: (1) the breach; (2) the action
reyuired 1o cure such breach; (3) a date, nol less than 10 days from the date the noticeis mailed 1o Borrower, by which such
breach must be cured; and (4) that failure 1o ssure such breach on or before the dat: specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, ond sale of the Property. The notice
shall further inform Borrower of the right 1o reinsiate after acceleralion and the right to assert ‘n the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forectosure. ((f th: breach is not cured on or
before the date specified in the aotice, Lender, at Lender’s option, may declare all of the sums sscur:a by this Mortgage 1o be
immediakly due and payable wilhout lurther demand and may foreclose this Mortgage by judicial proceedings. Lender shall be
entitded o coliect in such proceeding all expenses of foreclosure, including, but not lintited to, reasorabis attorneys’ fees and
costs ol documentary evidence, abstracts and title reporis.

§7. Borrower's Right to Reinstate, Notwithstanding Lender's acceteration of the sums secured by tms Mortgage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 10 entry of a julgment enforcing this Mortgage if! (3) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any
uther covenanss of agreements of Borrower contalned in this Morigage; (¢) Borrower pays all reasonable expenses incurred by
Leader in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies
as pravided in paragraph 16 hereof, including, but not limited 1o, reasonable attorneys’ rees; and (d) Borrower 1akes such action
as Lender may reasonadbly require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
ohligation 1o pay the sums secured by this Mortgage shall continue animpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shail rernain in full foree and cffect as if no acceleration iad occurred.

18. Assignment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereof cr abandonment of the
Property, have the rigitt to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled ¢ have a
receiver appointed by a court 1o cnter upon, take possession of and manage the Property and to coliect the rents of the
Propeiy including those past due. All rents collected by the receiver shailt be applied first to payment of the costs of
management of the Property and collection of rems, inciuding, bul not limited to, receiver’s fecs, premiums on receiver’s bonds
and reasonuable attorneys” fecs, und thean 1o the sums secured by this Morigage. The receiver shall be liable to account only for
those rents actually received.

19 Release, Upon payment of all suras secured by this Mortgage, Lender shall refcase this Morigage without charge 10
3orrowerl. Borrower shall pay all costs of recordalion, if any.
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exemplion inil e Igroperty.
REQUEST FOR NOTICE OR DEFAULT

AND FORECLOSURE UNDER SUPERJOR
MORTGAGES OR DEEDS OF TRUST

.......................................

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priotity over this Mortgage to give Notice 10 Lender. at Lender’s address set forth on page one of this Mortgnge, of any defauit
under the saperior encumbzance and of any sale or Other foreclosure action.

IN WITNESS WHEREQF, Burrower bas executed this Morigage.

buek glefap o
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State [ inois S
County of } 53

i; Armaudo Pﬁc

I, the undersigned, =/ t"atary Public in .ind for said County, in the State aforesaid, DO HEREBY CERTIFY that Norma
A. Pacheco , and Armaerd> Pacheco . her husband perscnaily known 1o me 1o be the same person whose names are
subscribed to the foregoing insrement, appeared before me this day in person, and acknowledged thau they sighed and
delivered the said instrumens as Zaers free and voluntary act, for the: uses and purposes therein set forth

Given aader my hand and oftic.aiseal, this

S £
8/30{94
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