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o . . Prepured by:
m MORTGAGE Saigoh, 22 W, Madison Rooa 550

~Nd Chicago, 1L 60608 - 92741193

This instrument was prepared by:

RefNs: 922401226320 Cne South Dearborn Street
(444-115-7024) Chicago, llinois 60603

THIS MORTGAGE ("Martgape”) is made this 1 4TH day nf SEPTEMBER 19 92
between Mortgagor, Grover C. Durry , and JoAana T. Durry his wife (herein “you,” “your® or "yours”) and the
Mortgagee, Cltibank, Federal Savings llank, 8 corporstion organized snd existing under the laws of the United States, whose
addrees is One South Dearborn Street, Chicago, lllinois 60603 (herein “we,” "us® or "our”).

WHEREAS, Grover C. Durry , and JoAnna T. Durry is (are} indcbted to us pussuant to a Preferred Line Account
Agreement (*Agreement”) of even date hereof, in the principal sum of US. $ 25,000.00 , (Borrower's "Credit Limit") or so
wmuch of such principal as may be acvanc:d aud ovtstanding, witk interest thereon. The Agreement provides for advances 10 be
made for seven (71 years from ihe date hereof (the "draw purlod”). We may, in our sole discretion, extend the draw period for
an additiona. sevea £7) years. The draw perivd will be followed by an additional period of seven (7) years (the “repayment
period™). The Agreemsny provides for periodic monthly installment payments of (a) principal of 1/84th of the principal balance
outstanding and uapaid 87 of (i) the dsts of the most recent advance to you thereunder for billing cycles beginning during the
draw period or (ii) the beginzivg of the first day of the repayment period for any billing cycle beginning during the repayment
period; and (h) interest, optienz: cradit life andfor disability insurance premiums, and miscellaneous fees and charges untif the
¢nd of the repayment period; all zach sums, if not sooner paid, being duc and payabic fourteen (14) years from the date hereof,
or, if we have extended the draw peziod, iwenty-oue (21) years from the date hereof, the ("Maturity Date").

To sccure to us: (a) the repaymear Xf the indebtedness evidencer by the Agreement, with interest thercon, the payment
of all other sums, with inierest thereor advanced in accordance herewith io protect the security of this Mortgage, and the
performance of the covenants, and agreemen s of you herein contained; (b) the repsyment of any future advanuces, with interest
thereon, made by us pursuant 1o paragrah 7 Serof (such advances pursuant to paragraph 7 heseof of principal made after the
date hereof buing referred 10 as "future advances®); /) any "Loans* (advances of principal after the date hereof) as provided for
in the Agrecment (it being the intendon of you anit.».s<hat all suck Loans made after the date hereof enjoy the same priority
and security hereby created as if all such Loans had bee made on the date hereof); and (d) the performance of your covenants
and agrecments under this Mortgage and the Agreemen. secured hereby. For this purpose, you do hereby mortgage, grant,
oonvey and warrant (unless you are an IHinois land trust, iewhich case you mortgage, grant, convey and quit claim) to us the

following descrived property ( *Property” ) located in the County ¢f Cook and State of Dlinofs: a -

L0 7 (EXCEPT THE NORTH 17 FEET THEREOF) NORTH 1% FJET OF LOT 8 IN BLOCK 1 IN KROEBER
AND FULLEM'S FIRST ADDITION TO SOUTH SHORE GARDE! .S, A SUBDIVISION NF THI SOUTHEAST 1/4
OF THE SOUTHEAST %/4 OF THE NORYTHEAST 14 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 1: 25-01-231-043-0000 PROFERTY ADDRESS: 9020 South Yates
P.IN. No. 2 Chicago, 11 60617

You coverant that you are lawfilly teized of the estate hereby conveyed and have the righs t mottgage, grant and convey
the Property and thst the Property is unsncumbercd, except for encumbrances of record. Yot ra'zss you are an Iilinols land
trust, warcant and will defend generally the titlo to the Property against all claims and demands, sul4eZ: 1 any encumbrances of d
record.

Covenants. You and we covenant and ugree as fcllows: ~d

1. Poyment of Principal and Interest. You shall pronptly pay when dus by the terms of ihe Agreement the principal ﬁ
of and interest accrieed on the indedicdness evidenoed by the Agreenient, togetaer with any other fees, charges or premiums °,
imposcd by the Agrecmen. or by this Morigage. ?‘5

2. Line of Credit Loan. Tnis Mortgage secures 3 Line of Credit Loan Agieement. You will enjay access to that Line of o
Credit during the first eighty-five (85) billing cycles or, if we extead the draw period, the first one hundred sixty-nine (169)
billing cycles.

3, Agreed Periodic Payments. During the tenin hereo!, you agree to pay on or before the payment d ic date shown on
each periodic Dilling Staterent the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one
month). The payment due date for euch Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cyle.

If, on 1he Maturity Daie, you still owe amounts under the Agreement, you will pay those amounis in full on the Maturity
Date.

4. Finance Charges. cu agree 1o pay intzrest {a "Finance Charge”) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate”) may vary monthly
but will not exceed 25.4U% per aanum,
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5. Application of Paymenis. Unlers applicsble law pravides otherwise, all payments reccived by us under the
Agreement and this Morigege shall be appliod 113 provided in the Agreement. Charges incurred pursuant to paragraph 7 hereoi
will be treated as Finance Charges for purposes of spplication of payinents only.

6. Ckerges; Liens. You shall pay all texes, assesunients, charges, fines and impositions attributable to the Property
whick may arfain priority over this Morigage, and leaschold payments or grounds rents, if any. 'You shall promptly fusnish to us
receipls evidencing thesc payments.

1. Protection of Our Righkts in the Property; Mortgage Insurance. 1f you fzil to perform the covenants and
ag.cements contained in this Mortgage, or there i3 a legel proceeding that may significantly effect our rights in the property
(such as a proceeding in bankruptcy, probate, fir condemnation or to enforce lavs or Regulaiions), then we may do and puy for
whatever is necessary 10 profect the value of the Property and out rights in the Property. Our sction may inciude paying any
sutns secured by 2 licn which has pric-ity over (s Morigage, appearing in court, paying reasostable attoraeys' foes and entering
on the Froperty to make repairs. Althongh we may take action under this paragraph 7, we do not have ta do so.

Ary amounts disbursed by us under *his paragraph 7 shall become additioval debt of yours secured by this Mortgage.
Unless you and we agree {0 other terms of payinent, these amounts +hsl! bear iptcrest fron; the date of dishursement at the rate
providad in the Agrrement and shall be puyabl:, with interest, upon potice from us to you requesting payment.

8. Rorrower Nrt Released; Forcbearance by Us Not o Waiver. Extension of the draw period or the time for
payment or modificatizn of amortiz tion of the sums secured by 1his Mortgage granted by us to any successor in interesi of
yours shall not operate 1o rivase the liab.lity of the original Preferred Ac-ount Holder's or your successor in interest. We shall
not be required to commiente procetdings against any successor in interest or refuse 1o extend time for paymeint or otherwise
musdify amonization of the sums sscured by this Mortgage by reeson of any demand made by the original Account Holder or
Account Holder's successors in iutcrest. Anv forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right nr zamedy.

9. Successor and Assigns Bouad: I~nt and Severnl Linbility; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benetit the suctessors and assigns of you and us, subject to the pr  isions of paragraph 12. Your
covenaris and agreemenis shall be joint ari scveral. Any Morigagor who co-signs this Morigage but does not execute the
Agrcement: (a) is co-signing this Mortgage oniy 177 mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally ctuzated to pay the sums secured by this Mortgage; (c) does not have access 10
the Line of Credit; and {d) agrees that we snd any ciner Mortgagor may agree (o extend, modify, forebear or make any
accomm Jations with -egard to the terms af this Martgase or the Agreement without that Morigagot’s consent. Sucha
Mortgagor is identified below by executing this. Mortgage a/ an ‘other owner" of the Property.

10, Prior Mortgages. You covenant and agree to comj ly with all of the terms and conditions and covenants of any
mortgage, trust deed or similar security instrument affecting the “ropeny which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the paymeidts of principai and interest due thereunder. Your failure 10
make such paymenis or kecp such terms, conditions and covenants us provided for in such prior mortgages, trust deeds or
security agrecments shall constitute a default under this Mortgage, and v-< may wvoke the remedics specified in paragraph 14
hereol,

1., Defauis.

{2) The occurrence of any of the following events shall constitute 3 default bw you under this Mortgage: (1) failure to pay
when ¢ue any sum of money due under the Agreement or pursuant (o this Mortgar<; (2) your action or inaction adversely
affects our security for the Agreement of any righi ‘we may have in that security; (3) yoa geve or give us any false or materially
misieading infcrmation in contection with avy Loan to you or in your application for the ’referred Line Account; (4) title to
your home, the Property, is transfcrred as more fully described in paragraph 12 below; or (5) ary oL you die.

(b If you are in defauit under the Agreement or this Mortgage, we may terminate youz Pieferred Line Account and
reuite you to pay immediatcly the principal belance outstanding, any and all interest you may ow: £ that smount, together
with all other fees, costs or premiuma charged to yous account. The principal balance outstanding uiider the Agreement after
defauit shall continue te accrue interest until paid at the rate provided for in the Agreement as if no devlt had occuired. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agrcement, in the event of a default, we shall have the right (o refuse to make additional Loans 1o you under the Agreement
{reduce your Credit Limit}. If we refuse to make additional Lotas to you after default, but do not terminate your account, you
must noiify vs in writing if you wonid like to obtain further Loans and can demonstrate that the condition that led to the
defuult no longer exists,

12. Transfer of the Property. If ali o1 any part of the Property, or an interest therein is soid or transferred by you, or il
the beneficial inrerssi, or any part thereo, iz any lznd tmst holding title to the Property is assigned, sold or transferred, or if
you or the titie hoirg trust eater into Articles of Agreement for Deed or any agreement for instaliment sale of the Property
or the beneficial interest in the title holding lard trust, without our prior writien consent, exciuding: (a) the creation of a
purchase money security interest for housekoid gppiiances; (b) 8 tansfer by devise, descent or by aperation of law upon fie
death of a joint tenant; or (c} the grant of any keasehold interest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage to be immediately due exd paysble.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse lo
make adaitiona! Loans) if: (8) the value of the Property drops significantly below the appraised value upon which the
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Agreemem was based; (D) @ material chaage in your financial c\rcumstanm gives us reason (0 bclievc that you wilk not be able
to make the required payments; (¢) goveinmentz! action preciudes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action alversely affects our Hea priority such that the value of our security interest falls below
120% of your Credit Limit; (d) we are notified by our Regulatory Agency that continuing to make Loans constitutes an unsafe
and wnsound practice; of (¢€) you are jn default of a7y material obligatioa under the Agreement. If we refuse to make further
Loans 1o you, but do not terminate your Preferred Line Account, you must notify us in writing if you would like to obiain
furtker Loans and can demonsizate that the conditions that gave us the right to refuse to make further Loans has changed.

14, Acceierci.on; Remedies. Upin a Default by you under this Morigage, we, at our option, may require immediate
paymeii in full of ail sums secured by (his Morigage without furthor demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled to collzciall EXpENISES incurred in pursuing the remedies provided in this paragraph 14,
including, but ot limited to, reasunable aitomeys’ fees and costs of title evidence.

15. Waiver of Homestead. You waive all right of homestesd exemption in the property.

{cuntinued an page 4)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and [ ender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Mostgage to give Notice to Limder, at Lender’s address set forth on page one of this Morigage, of any defauh
under the superior cacumbrance and of any sal: or other foreclosure sction.

IN WITNESS WHEREOF, Borrower has executed tiis Mortgage.

iR ey

Mongager Grover C, Lieery

County of %2}85‘“&?‘3 } S

1, the vndersigned, a Notary Publ'c i »ai for said County, in the State aforesald, DO HEREBY CERTIFY that Grover
C. Durry , and JoAnna T. Durry , Lis vife personaily known lo me o be the same person whose names are subscribed
10 the foregolng instrument, appeared before 1ne: this day in person, und acknowiedged that they signed and delivered the said
instrument as 1heir froc and voluntary act, for fae 4s>s and purposes therein set forth.

v
Given under my hand and official scal, this .._.Lé.n. day of _(‘D
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