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MORTGAGE

THIS MORTGAGE ("Security instrument™} Is given on septembor 14, 1992 . The morgagoris

Knthleven M. Kerrick, a single wowman, never marrited

("Borrower’).
This Securlty Instrumentisgivenito LaGrange Ffederal Sevings and Loan Aasocciatien,

which Is organized and existing under the laws of the United Stater of Americe , and whose address Is
One N. LaGreoge Roed, LaGrange, IL 6052 {"Lander”).
Barrower owes Lender the principal sumof Fifty Seven Thausand Three Hundred Dollars and no/700
Dollars (U.S. $57,300.00 }. Thisdabtis
evidunced by Borrowri's inte dated the same date as this Security Instrument ("Nete”), which provides for monthly
ayments, with the full de'x, /! not pald earler, due and payableon %ovember 1, 2012 . This Security
nstrument secures 1o Lencer! (o} the repayment of the dobt evidunced by the Nate, with imterest, and all renewais,
extensions and modifications ci e Note; {b) ihe paymen! of all cther sums, with interest, advanced under paragraph 7
to protect the security of this Seraty tnstrument; and (c) the perdormance of Borrower's covenants and agreements
urndar this Security Instrumert and th2 Nots. For this purpose. Bnrrower does heraby mortgage, grant and convey to
Lender tha lollowing described profertylocated in Covk .,
County, ltinois: . T %

a survey of the following desccibed real estute:

that part of the West 172 of 18 lest 1/2 of Section 20, Township 38
dorth, Range 12 East of the Third P7-incipatl Meridian, which survey is
sttached as Exhibit “B* 1o the Dxc'=2rstion ol Condcminium recorded as
Document number 89548998 snd as amanded from time to time together
with 1is undivided percentage interes’ 1n the common elements in Cook
coaunty, Illinois.

parcal t: .
Unit number 4814-9, fm Indivin Ridpe Lakes Condominium as delineated on g

Parcel 2:

Essament for ingress and egrei33 for the branefit of Parce! 1 s set
forth in Decieration recorded Uctaber 3, Y254 as Document 27260261, in
Cook Caunty, !iiinofs.

]

P.LN. i8-20-100-080~-1033 RS R

which has the address of A816 Joaliet Rd. #9 Indisn Head FPark
{Swoet] {City}
IMnois 66525 ("Property Addrass™);
e Codel
TOGETHER WITH alf the improvements now or hereafter erectiad an the property, axd alt easemants,
apputtenances, and fixtures now or hereafter a part of the propeity All replacements and g<aitlons shall also be
covered by this Security Instrument. All of the foregeing is referred (o in this Securlty instrumert as the "Property.”

EQRROWER COVENANTS that Borrower le lawtully selsed of the estats hereby conveyed ar.a has the right to
mortgage. grant and convey the Property and that the Property is unencurnbered, except for encirmirances of record.
Borrower warrants and will defend generaliy the tle to the Property against alt clabms and demanc s, s'bject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines unform covenants for national use and non-uniorm covenaints with

imited variations by jurisdiction to constitute & unlform security instrument cavering real property.
UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment of Principal and Intarest; Prepaymani and Late Charges. Borrower shail promptly pay when due
tha principal of and intarest on the debt evidenced by tha Note arnki any prapayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subjsct to appiicabla law or to a writen waiver by Lender, Borrower shall pay
1o Lenhder on the day monthly payments are due under the Note, until the Note Is patld in full, a sum (*Funds”) for: (a)
yearly taxes and assessments. which may attain priarity over this Security Instrument as a llen on the Property; (b) yearly
ieasshoid payments or ground rents on the Property, I any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood insurance premlums, i any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payabie by
Borrowai to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These tems are called *“Escrow items.” Lendor may, at any time, eollect and hold Funds in an amount not to
excecd the maximum amourt a lender for a federally related moitgage ioan may reduire for Borrower’s escrow accournt
under the federa! Aeal Estate Settiament Procedures Act of 1974 as amendec from time to time, 12 U.S.C. §2601 et
saq. ("RESPAM, unless another law that apphes to the Funds sets a fesser amount. if so, Lendar may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data ai~' reasonable estimates of experdhitures of future Escrow Items or otherwise in accordanca with
appticabio law.

The Funds £all be held in an Institutlon whose deposits are insured by a federal agency, instrumentality, or entity
{including Lenar, f Landear Is such an Institution) or in any Federal Home n Bank. Lender shall apply the Funds 1o
pay the Esciow iterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
BLTOW RCCOMNM?, Ui darifying the Escrow tems, unless Lender pays Borrowar interast on the Funds and applicable law

ermits Lender to raake such a charge. However, Lender may raquire Borrowar to pay a one-time charge for an
independent real Bstats t x reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Dinises on agreement is made or applicable law requires Interest to be paid, Lender shali not be
taquired to pay Borrower ary interest or earmings ch the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid or/ th Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and datits to the Funds and the purpose ior which each debit to the Funds was made. The
Funds are pledged as addhionzi securlty for all sums secured by this “ecurity Instrument.

i the Funds held by Lender ex(:ae d.2he amounts permitted to be held by applicable law, Lender shall account to
Borrowsar for the excess Funds in accedanca with the requirements of applicable faw. If the amount of the Funds held
by Lancler at any time Is not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writing,
ard, in such case Borrowar shall pay to Lander the amount necessary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve muranly paymaents, at Lender's sola cliscretion.

Upon payment in full of ali sums secured in/'th's Secuiity Instrument, Lender shall pramiptly refund 10 Borrower any
Funds held by Lender. i, under paragraph 21, La~dsr shall acquirs or sell the Property, Lender, prior to the acquisition
or sale cf tha Property, shall apply any Funds held't y Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess appiicable law srovidas otherwdse, all payments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, 1o any prepaymant charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; tourth, 1o principai due: and last, to any late charges due under the Note.

4. Chargos; Liens. Borrcwer shall pay ali taxes, assessmen’s, charges, fines knd impositions attributable to the
Property which may attain priority over this Security Instrument, 8« i2asehold paymzants or ground rents, if any.
Borrower shall pay thase obligations In the mannear provided In parag.anh 2, or I not paid in that manner, Borrower shall
pay them on time dirrctly to the person owed paymert. Barmower ch-uii promptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these paymants directly, Barrower shall promptly furnish to
Lender receipts avidencing the cayments.

Burower shall promptly discharge any llan which has pricrity over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obiigation securad by the lien In a manrer 2creptable to Lender; (b) contests In
good taith the llen by, or defends against enforcement of ihe llen In, legal pracesdinins which in the Lender’s opinion
operats to prevent the anfarcement of the lien; or (¢} secures from the holder of the llen an agreament satlstactory (o
Lender subordinating the lien to this Security Instrument. tf Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Sectsity Instrument, Lander may give Barrowe. a nntice identifying the len.
Borrowar shall satisfy the lien or *. %e one or more of the actions set forth abova within 10 Jays of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or *iarsafter erected on the
Property insured against loss by fire, hazards includad within the term “extended coverage® aixd any ather hazards, D
inciuding fiaods or flooding, for which Lender requilres insurance. This insurance shall be mainte!nzd in the amounts and» .,
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower sublect .,
to Lender's approvat which shall not be unreasonably withheld. If Borrower fails 10 maintain coversg e w.escribed above, N

Lender may. at Lender’s optlon, obtain coverage to protect Lander's rights in tha Property In accordance with wh
paragraph 7. 1
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Alf insurance poticies and renswals shall be acceptabls to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policias and renewals. it Lender requires, Borrower shall nromptly give to Lander
all recelpts of paid premiums and renewal naticas. in the event f loss, Borrower shall glve prompt notice fo the
insuyrance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or rapalr
of the Property damaged, if the restoration or repatr is economically feasible and Lencer’s security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security woult be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any sxcess pald to Barrower.
If Borrewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to =attle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore tha Property or to pay sums secured by this Security lnstrumant, whether or not then due. The 30-day perfod
will begin when the notice is given.

Umass Lender and Borrower otherwise agree In writing, any applcation of proceeds to principal shall not axtend or
postpone the due date of the monthly payinents referred to in paragra| 1 and 2 or change the amount of the
paymaents. If under paragraph 21 the Property is acquirad by Lender, Barrowes's right to any insurance paolicies and
prot.seas resutting frons damage to the Propsrty prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Securlty Instrurnent immeciately prior to the acquisition.

6. Occupanry, Preservation, Mainteniance and Protection of the Property; Borrower's Loan Application;
l.enseholds. Borrcwver shall occupy., estabiish, and use the Proparty as Bormower's principal residence within sixty days
aher the execution #1 vhis Secusity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least any year after the date of accupancy. urdess Larier otheswise aprees in writing, which consent
shall not be unreasonall, withheld, or unless extenuating circumstances exist which are beyond Borrower's controi.
Borrower shall not des’ray, Aamage or impair the Property, aliow the Proparty to deteriorate, or commit waste on tha
Property. Borrower shal t( i gefault it any forfeiture action or prisceeding, whether civll or criminal, Is begun that in
Lender's good faith judgrment Goiid result in forfeiture of the Property or otherwise materially impalr the lien created by
this Security instrumaent oy Lenvler's security Interest. Borrower may cure such a default and relnstate, as provided In
paragraph 18, by causing the act/=i or proteading to be disinissed with a ruling that, in Lender’s good falth
determination, preciudes forfeiturs of *::3 Borrower's interest In the Property or other material impalrment of the lien
craatad by this Security Instrument or LabGar's security interest. Eorrowar shall also be in default f Borrowaer, during the
loan application process, gave matarially false or inaccurate inforrnation or stotements to Lender (or falled to provide
Lender with any material information) in cor nection with the foan evidenced by the Note, including, but not limited to,
reprasentailons concerning Borrower's ocuupancy of the Property as a principal residence. it this Securlty Instrument is
on a leasehold, Borrower shall comply with .a1i .ne provisians of tha (ease. if Borrower acquires fee title to the Proparty,
the teasehold and the fee title shall not merge Luriess Lender agrees to the merger in wriiing.

7. Protection of Lender's Rights in the Propca-. if Borrowenr falis 1o perform the covenants and agreements
comalnsd in this Security Instrument, ar thete is a leg Al proceeding) that may significantiy affect Lendar’s rights in the
Property {such as a proceeding in bankruplaly, prabate, for Condamnation or forfellure or to enforce . aws or
regulations), then Lender may do and pay far whatever | necessary to protect the value of the Property and Lender’s
rights in the Properiy. Lender's actions may include paying Ly sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonabile atisraeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 ‘¢ 2nder doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ¢:ome addiional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other.erms of payment, these amounts shall bear
interest froim tha date of disbursement at the Note rate and shall be paszaie, with Interest, upon natice from Lendior to
Botrower reoussiing payment,

8. Mortgege Insurance. If Lender required mortgage insurance as a candiion of making the loan secured by this
Security Instrument, Borrower shall pay the prermiums required to maintain thr raortgape insurance n effect. i, for any
reason, the mortgage insurance coverage required by Lander lapees or ceases to' ba in effect, Borrower shall pay the
premiums reqguired 1o obitaln coverage substantially equivalant to tha mortgage inuurince previousiy in sffect, at a cost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously in affect, from an alternata
mortgage insurer approved by Lender. if substantially equir-alent mortgage insurance cavorage is not available,
Borrower shall pay to Lendar each month a sum equal to ona-twelfth of the yearly mortg2 ge insurance premium belng
pait by Barrowar when the lsurance coverage tansed or - - ased to be in effect. Lender will acc2pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reseive payments may na lcnge. ba requilred, at the
optinn of Lender, if mongage insurance coverage {in the amount and for the periods that Lenae’ reguires) pravided by
an ingurer approved by Lendar agaln becomes avallabie and is obtained. Borrower shall pay the pra’ nlums required to
maintain mortgage insurance in sffsct, or to ptovide a /oss reserve, Lntl the requirement for mortga ge 'nsuranca ends
In accordance with any written agreement betwean Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may mak2 reasanabilse entries upon and inspections of the Property. Lender shall
{ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any parn of the Property, or for convayancs !n eu of condemnaticn, are hareby
assigned and shall be pald to Lender.

In the event of a total taking of the Praoperty, the proceeds shall be appiied 1o the sums secured by this Security
Instrument, whether or not then due, with any axcass paild (o Borrowar. in the avent of a partlal taking of the Property in
which the fair market value of the Praperty mn.: dlately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immeddiately befora the taking, unfess Borrower and Lendar otherwise agree in
wrlting, the sums secured by this Secutty Instrumant shall by reduced by the amount of the proceeds muhtipited by the
following fraction: {(a) the total amount of the sums secured hinmediately before the taking, divided by (D) the falr market
value of the Property immediately hefore the taking. Any baiance shall be pald to Borrower. in the event of a pastial
taking of the Property in which the fair markat value of the Property immediately before the taking s Jess than the
amount of the sums secured irnmediately befors the taking, unless Borrower and Lender otherwise agree In writing or
uniess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

if the Propesty is abandoned by Borrcwer, or i, aftar notice by Lender to Borrower that the condamnor offers to
make an award or settie a claim for damages, Borrowaer falls bt respond to Lender within 30 days after the date the
notice is givan, Lender is authotized {0 colisct and 2pply the proceeads, at its option, either to restoration ar repeir of the
Propertv =7 io the sums securad by this Sacurity Instrument, whether or not then due.

Unless Lerier and Borrower otherwisa agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymnents referred to In pamagraphs 1 and 2 or change the amount of such
payments.

11. Borrower ho? Pajeased; Forbearance By Lander Nat a Walver. Extension of the time Jor payment or
modification of amortization of the sums secured by this Security instrument granted by Lendar to any successor in
interast of Borrower shail 2 operate to relaase the lability of the orlginal Borrower or Batrowet’s successors in
interest. Lender shall not Ly raguired to connmence proceedings agalnst any successor in interest or refuse ta extend
time for payment or otherwiss candify amorization of the sums secured by this Security Instrument by reason of any
demand made by the original 3rsruwer or B wrower's successods in interest. Any forbearance by Lendar in exercising
any right or remedy shall not e & waiver of v preciude the exarcise of any right or remedy.

12. Successors and Assl?ns Reura; Joint and Severai Llability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and panefit the successors and assigns of Lender and Borrowar, subject to the
provislons of paragraph 17. Borrower’s covanants and agreements shall be [oint and several. Any Borrowsr wha
co-signs this Securlty Instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey thal Borrower's (intr rast in tha Property under the terms of this Securlty Instrument; (b} Is
not personally obligated to pay the sums secuel Ly this Securlty Instrument; and {c) agrees that Lender and any other
Boirower may agree to extend, modity, forbear o= rake any accommaodations with regard to the terms of this Security
Insirument ot the Note without that Borrawer's cotis ant.

13. Loan Charges. {f the ioan securad by this Sect'rity 'nstrument Is subject to a ilaw which setls maximum loan
charges, and that law is finglly interpreted so that the invawest or other lcan charges collactod or 1o be collected in
connection with the loan exceed the permiited limiis, then: (a) any such [can charge shall be reduced by the amaunt
nacessary to reduce the charge to the permitted imit; and (u) any sums already coltected from Borrawaer which
exceeded permitted limits will be refunded 1@ Barrower. Lenderpiy choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Braawer. H a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment cha:gs under the Note.

14. Motices. Any notice to Borrower provided for in this Securityinstrument shell be given by deliering it or by
malling i by first class mail untess applicabie law requires use of another ‘nethod. The notice shall be directed to the
Property Address or any cther addrass Borrower deslgnates by notice to | endar. Any notice to Lender shall be given by
first class mall to Lendet's address stated heroin or any other addrass Lende. flssignates by notice to Gorrower. Any
notice provided for in this Security Instrument shall be deemed to have been Jivir to Borrawer or Lernciar when given
as provided in this paragraph.

15. C2 vorning Low; Saverabliity. This Securlty instrument shall be governed by tedsral law and the law of the

urisaiction In which the Property I8 located. In the avent that any provision or clause of Yhis Security Instrument or the
ote conflicts with applicable law, such conflict shall nat afect other provisions of this Secyoity Instrunwsnt or the Note
which can be given eflect without the conflicting provision. To this end the pravisione of th's Se curlty instrument and the
Note are declared 10 be severable.

18. Berrower's Copy. Barrowar ehail be given one conformad copy of the Note and of tnis Sacurity Instrumant.

17. Transter of the Property or & Benaficial interest in Borrower. It all or any part of the Propurty or any Interest
in t Is sold or transferred (or ¥ a benaficial Interest in Borrowaer Is sold or transferred and Borrower 13 1) a hatural
parsan) whhout Lender's prior wriilen consent, Lendsr may, at its option, require Immediate paymeni i full of sil sums
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secured by this Security instrument. However, this option shail not ba exerclsed by Lender if exercise Is prohibited by
tadaral law as of the date of this Security Instrumant.

it Lendder axercises this option, Lendar shall give Borrowsr notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums securod
by this Security Instrument. if Borrower fails to pay these suims jrior to the axpiration of this period, Lender may invoke
any remedias pennitted by this Security instrument without further notice or dermand ont Borrowar.

1£. Borrower's Right to Reinstate, if Borrower meats certzin conditions, Borrower shaX have the right to have
enforcermant of this Security Instrument discontinuad at any tima prior to the earlier of: (a) 5 days (or such other period
as applicaly » 'aw may specify for reinstatement) bafore sale of the Praparty pursuant to any power of sale contalned in
this Secitrity Instrument; or (B} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any othercovanants or agreemants; {c) pays all expenses Incurred
in enforcing this Security instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assura that the Hen of this Security Instrumaent, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security i nstruinent shal! continue unchanged. Upon
rainstatement by Barrower, this Security Instrument and the obligations secured heraby shall remain fully effective as i
r.o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note ar a panial intarest In the Note (together with this Security
Instrumant} may ba sold vha or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Lran Servicer®) that collects monthly payments ¢fue under the Note and this Security Instrumant. There
also may be one ov:nore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower vl ha given written notice of the change In accordance with paragraph 14 ebove and applicable law.

The notlce will state t18 rame and address of the new Loan Senicer and the address to which payments should be
made. The notice will cisu contaln any other information requirec! by applicable law.

20. Hazardous Subs:2«ces. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances ans.2r in the Property. Borrawer shall not de, nor allow anyone eise to do, anything affecting
the Property that is in violation of any Environmentat Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residentic! uses and to maintenance of the Property.

Borrower shall promptly glve Laerde viitten notice of any Invastigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency ur private party involving the Property and any Hazardotis Substance o
Environmental Law of which Borrower has #ctunl knowledge. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aifeciing the Property Is
necessary, Borrower shail promptly take all neressary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Subst: nees” are thiose substances defined as toxic or hazardous
substances by Environmental Law and the followiny rubstances: jjasoline, kerosene, other lammabie or toxic
petroleum products, toxic pesticides and herbicldes, 1 olatiie solvents, materials containing asbestos or formaldshiyde,
and radloactive materials. As used In this paragraph 20, “F.avironmental Law" means federal iaws and laws of the
jurisdtiction where the Property is located that relaie to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander furthe covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve noiice toS8cirower prior to acceleration following Borrower's
breach of any covensnt or agraement in this Security lnstruneit ‘but not prior to scceleration under paragraph
17 unless applicabie law provides oth:erwise). The notice shall suecify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tiie 10tice Is given to Barrower, by which the
default must be cured; and (d) that fellure to cura the defauit on ¢ gefor= the date specitied in the notice may
resuit in acceleration of the sums secured by this Security Instrument, (ore closure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigit 1o (einstate after acceleration and the
right to assert In the foreclosura proceeding the non-existence of a defau’. 7+ sny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the dae uracified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Securl’y Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leuir.er shali be entitied to coltect all
expenses Incurred in purauing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneya’ fees and costs of iitle evidence.

22. Release. Upon payiment of alt sums secured by this Security Insirument, Lender shill ro ease this Securlty
Instrument without charge ta Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead. Borrower walves all right of homeslead exemptian in the Propany.
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24. Riders to this Security instrument. If one or more ridars are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorperated inte and shall
amend 2nd suppiement the covenants and agreements of this Security instrument as if the rider{s) wers a part of this
Securlty Instrument. [Check appllcable box(es)]

T} Agjusiatie Rate Rider

[J Graduatad Payment Rider

[} Baltaon Fider
0 Other{s} Ispectiv]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms arx! covenants cantained in this Security
Instrument and in any rider(s) execited by Borrower and recordod with it

1 ) é,/ N
— _;j\ (e d ,é’f,e-fm_/?/‘ ' 5%%/? on

Kn?ﬁleen #. XKerrick

B Condominium Rider
L] Planned Unit Develcpment Rider
{1 Rate Improvement Rider

(] 1-4 Famity Rider
] Biweekly Payment Rider
Second Mome Rider

(Seal)
—A— {Seal) - {Seal)
A [Spaue Below This Line For Acknowisdgment)—
STATE OF ILLINOQIS, cook County s3:
1, Fugene Murphy . @ Notary Putdic In and for said county and state do hereby centlfy
that xsthlesen N, Xerrick, & avngle woman, nevetr marrisd
gersonaiiy known to me to be the sama persors! whose nameys) subscribed 1o the tomgoing nstrumem, appeared
efore me this day In person, and acknowledgad that 2% s h e signed and delivered the said instrument as
XRG4 b e r free and voluntary act, for the usas ad Hiposes the'ein set forth.
Py ¥
Given under my hand and official seal, this 157 dayof a@Tober ,1992. -
I/ C_-/7’ 7 o
o ri e A.///Jff-f 2
My Commisslion explres: P ota tlic e
{'_%9* ) o C//(;Qv_///")
. “EFICIAL SEAL”
This Instrument was prepared by: (-// E Murghy
H. M. Upsay. Vico President Notary Fublic, State of Minols o)
LaGrange Federal Savings and Loan Association Cook County )
Gre N. LaGrangs Soad, LaGrangs, Ik 60525 y My Comemiszion Expires Feb. 10, 1983 B
ey
tak
".:lq
]
[ g
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THIS CONDOMINIUM RIDER ls madethis 14th dayof Septesmber, 1992, andis incorporated into
and shall be deermsd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Secunty
Instrumant’} of the sama date given by the undersigned (the "Borrower”) 1o secure Borrower’s Note to
LtaGrange Feders! Savimas snd Loaxn Associastion,

{tha "Leuder') of the same date and covering the Praperty described in the Security Instrument and iocated at:
4814 Joliiet Rd, #9,)Ipgdian Head Park, it A0525
{Iroparty Addrass)
The Proparty includes a unlt in, together with an undivided Intarast in the common elaments of, & condominiun: project
known as:

INDIAN RIDGE LAKES

{Name of Condomintum Project}
{tha "Condominium Project™). If the owners association or ather entity which acts for the Condominium Froject (the
"Ownurs Assoclation™ holds titte to property for the beneflt or use of its members or shareholders, the Property also
Includes Borrower's interast in the Owners Assoclation and the uses, proceeds and bansfits of Borrowaer's interest.

CONDOMINIUM COVERANTS. in addition 1o the covenants and agreetnents made In the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominiunm Obfigations. Borrower shall perform all of Borrowear's obligations under the Condominium
Project’s Constituent Decumants. The “Constituent Documents” are the: (Iy Declaration or any other document which
creates the Condorinium Project; (i) by-taws; (M} code of regulations; and (iv) other equivaient documents. Borrower
shadl promptly pey. whsn due, all dues arki assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insurznce. So lang as the Owners Assaciation maintaing, with a generally accepted lnsurance carrler,
a “master” or "blankat* sollcy on the Cond »mintum Project which Is satisfactory to Lender and which provides
Insurance coverage ir_tha amounts, for the periods, and against the hazards Lender raquires, including fire and hazards
inctuded within the term "ex ended coverage,” then:

i) Lender walvss “av pravision In Uniform Covenant 2 for the monthly payment ta Lender of one-twelfth of the
yeary premivm instaliments fur azarg insurance on the Property; and
iy Borrower's obligatic., unde. Uniform Covenant 5 to maintain hazard insurance coverage on the Propesty
is deemed satisfied ta the exten. that the required coverage Is provided by the Owners Assoclation pollcy.
Borrowst shall give Lender z.ompt rotice of any lapse in required hazard insurance coverage.
in the avent of a distribution of hrza d Insurance procends in lieu of restoration or repair following a loss ta the
Propenty, whethar to the unit or to corne s elements, any proceeds payable to Borrower are hereby assigned and shall
be paid o Lender for appilcation to the zams =acured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity insurance. Borro ver hhall 1ake such actions as may be reasorasle to ingure that the
Owners Association maintains a public llabitv in=urance policy acceptable In form, amourt, and extent of coverage to
Lender.

D. Conderanation. The proceeds of any avan or claim lor damages, direct or consaquential, R:yabia o]
Borrowaer in connection with any condemnation ot oitar taking of all or any part of the Property, whether of the unit or
of the camman slements, or for any conayance in he s of condemnatior, are hereby assigned and shall be paid to
Lender. Such procesds shal be applied by Lender ta the sums secured by the Security instrument as provided in
Unitarm Covenant 10.

€. Lender's Prior Consent. Borrcwer shall not, excs® aiter notice to Lender and with Lender's pricr written
consent, afther partition ar subdivide the Propernty ar consen !

{l} the abandonment or termination of the Condominium. Project, except for abandonment or termination

(v} any action which would hava tha effact of rendering the public iiahdity Insurance coverage mainiained by
the Ownaers Association unacceptable 10 Lerder.

F. Remedies. ! Borrower does natl puy condominium dues and assessmen’s vaen due, then Lender may pay
them. Any amounts disbursed by Lender urder this paragraph F shall become add?un @) debt of Borrower secured by
the Security Instrumant. Untess Borrewser and Lender agree to other tarms of paymeit, t'iose amounts shall bear
interest trom the aate of disbursamaent at the Nate rate and shall be payable, wihh interest, upon notice from Lander to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms ar}d ) ovls}onij;v.ainjln up Zondominium Rider.

P 2
K, 20 7, ~Z
ey N AL RO gsey
~Borrower Ka?h(nan M. Eerriick -Borrower

required by law in the case of substantizl destructian by fire or otir casualty or in the case of a taking by condemnation ¢
or eminent domain;
{il) arry amendment to any proevision of the Constituent Docurents if the provision is for the express benetit of 3
Lender; oy
(i) tormination of protessional syanagement and assumption of stf-nanagement of the Owners Assoclation; -::
or v
Y
o
o

(Seal}

-Barrowsr -Borrower
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