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THISMORT&AGE(thW"}B oB: - ssrrmsn 18 .
;!9 4% Tbemawrh ;
“STEVEN L. H‘IEBLER ‘AND CAT!LINE Bl, !I# ﬁm

{“Borrower™), T.is Security Fnitrument is given to mc HORTOAGE CORPOEATION OF EA .
which i orgariacd and existing utder the fsws of PENNSYLVANTA , and whose address is
8360 OLD. YUKK ROAD, ELEINS PARK, PA  19117-~1590 (“Lendes™).
Borrower owes Leguer the principat sum of .

| GNE HUNIRED £1GITY~IWO THOUSAND SEVEEI HIIHMD AND 007160 wirsdhiksdhhdhhhhdhinkih

Doliars (US. § 387, 300.00 ' ). This debe is evidenced by Borrower's note dated the same date as
this Secunty Instrumens ("} ime”), which provides for moathly payments, with the full debt, if not paid eartier, due and payabie
ou ODCTORER ©1, 1997 . 'This Security insirument sccures to Leader: (a) the yepayment of the debt

evidenced by the Note, ﬂi!.h e e, snd a.! renewaly, extensions and modifications of the Note; (b) the payment of &ll
other sums, with interest, advanced -uier pacagraph 7 o prodect the seourity of this Security instrument; &nd (¢} the
performance of Borrower's covenmids a0 dgrecments under this Secarity Instrumient and the Note. For this purpose,
Borrower does bereby morigage, goant avd onavey 10 Leader the followkng described propenty Iceated in

e COOR Coanty, Iltineis:

COLIVLCh

LOT 2 IN BLOCRK 13 IN BERKLEY SQUAPL ONWIT ¥O. 3, A SUBDIVISION OF PART OF
THE SOUPHEAST QUARTER OF SECTION 7, TOMNSHIP A2 NORTH, WANGE 11, EAST OF
THE THIRD PRINCIPAL NERIDIAN, .IN COOK wGUNTY, ILLINOIS.

PIA $03-07-406-002

un_mmx RECORDING 437,50

‘i'm 0005 40/06/52 GI547300
et 4 e e A
RECORDER

which hiss the aGdress of - 'ﬁm %t. 'au:ss , |
1 ’ ) S P nﬁ H

'&LIW nTs. :
TOGFTHER WIFH ull the imtprovemonis now orhew etemdm ‘thié property, and Al casements, appurtensaces,
angd fixtores now or hersafier a peirt of the property. Aﬂrwlmmmdnﬂﬁmm&dsohccmemdbymmmmy
Instrumment. All of the foregoing is referred to b this Security Instrurnent ‘da the “*Property.””
BORROWER COVENANTS that Bovrower i lawfully scised of the estite hereby conveyed and has the right to morigage.,
grmta:ﬂeonvoythe?ropeﬂymdthﬂthe?mpeﬂynmumbaed éxcept for encumbeances of record. Borrower warrants
and will defend generaily the fitle 1o the Property against all claims wid demands, subject to any encumbrances of record.

THIS SECUBKTY INSTRUMENT. combines uniform covensnis for national use and non-uniform covenants with Limited
variations by jurisdiction 10 constitite a uniforrn security Wmvuiugrul property.
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6. Gocupancy, Preservation, Maintenance and Protection of the Property; Borrower®s Loan Application;
Leaseholds. Borrower shall ocoupy, estibtish, and use the Propenty as Borrower's principal residence within sixly days
afier the execuation of this Security Instrument and shall conrinue to occupy e Property as Borrower’s principal residence
for at least one year gfter the date of occupancy, unless Lemdder gifierwise agrees in writing, which consent shall not be
upreasonably withheld, or unjess exu:nuaung circumstances exist which are heyond Borrower's cuntrol. Rorcower shall nat
destray, damage or impaix the Property, afow the Property 1o déteriorate, or commit waste on he Property. Borrower shall
be in dcfanlt if any Forfeiturs action or preciseding, wherher civil ar anmnl, is bogun that in Lender’s good faith judgment
waukd result ia ferfeiture of the Prapenty or ocherwise maicrially impeir the lien created by this Security Instrument ar Lender”s
security intgrest. Borrpwer may cure sui! a def&uii and reinstdte, as provided in paragraph 18, by causing the action or
pr.—cx:cedmﬂ t be disnissed with & raling (tud, in Lender’s good faith determination, prechudes forfeituce of the Borrower™s
interest in the Property or other material mpmrmem of the lien created by this Security Instrument or Leader's security
intecest. Bocrower shall alse be in default i llorrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any matzriai information} in connection with the loan
evideaced by the Note, including, but not Y mijted 10, repreadniations concerning Borrower's occupancy of the Property as
a principal residence. If this Sccurity Instnunient is on & feaschold, Borroiver shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Propraty, the Jeasehold and the fec title shall no1 merge unless Lender agrees 1o the
merger in Writing.

T. Pmtmim of Lender’s Righty in the Property. If Borrower fails o perform the covenants and agreements
contsined in tuy Security Instrument, or thet: is a legal proveading that may significanily affect Lender's rights in the Property
{s1ch as a prucerding in bankruptey, probi:, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay 307 whatever 1s pecussary I prodect the value of the Property and Lender’s rights in the Property. Lender's
actions may inclads paving zqy';ums secwqd by a lien which has priority over this Security Instruinent, sppearing in court,
paying reasonable a7or ieys” fees and enluting on the Property to make fEpairs. Although tender may take action under
this parigraph 7, Lenwi (oes not have o do so.

Any amounts CsSisad by Lender ander this peragraph 7 shall become additional debt of Borrower secured by this
Security lostrument. Undets Domrower and Larder agree 1o other werms of payment, these amoums shall bear imerest from
the date of disbursement at dw Mran rate and shall be payable, with interest, zpon notice from Lender to Barrower requesting
pay ment.
8. Morigage Insvuramz. I Lemla:r requived mnngage insurance as a condition of making the loan securcd by this
Security Instrument. Borrower shall pay the prémiwms required to maintain the mongsge insurance in effect. [f, for any
reason, the montgege insurance coverage 7-yuired by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums
required to vbiain coverage subatantially coavilent o the meortgage insurance previously in effect. a1 a cost substantizlly
equivalent to the cost e Borrower of the mor gags inmsurance previously in effect, from an afternate inonigage insurer approve<d
by Lender. If subsiamially equivadent motigape auvance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-iweifth of the yearly mongagsimawrance ptemium beig paid by Borrower when the insurance cuverage
ispscd or cpased 1o be in effect. Lender will accest vie and retain these payments as g loss reserve in Hew of mortgage
msarance. Loss reserve payments may no longes be Jtguired, at the option of Lender. if mortgege insurance coverage (in
the amount and for the period that Lender requites) providcd by an insurer approved by Lender again becomes available
and is obtained. Berrower shall pay the premiums requin d to maintain mortgage insurance in effect, or to provide a loss
r=seove, until the cequirement for mortgage inaurance sinds v ascordance with any written agreement between Borrower
and Lender or applicable law.

S. Iuspection. Lendor or its agen! may make reasonsbls eatries upen and inspections of the Property. Lender shall
give Borrower notice &l the iime of or priv: (o &n inspection specidvlp reasonable cause for the inspection.

1¢. Condeimnation. The proceeds of any award or claim for Zariages, direct or consequential, in connection with
any conklemnation or other taking of any part of the Property, or for conve /e ia licu of condemnation, are hereby assigned
aad shail be paid o Lowder.

In she event of & total teking of the Progesty. the proceeds shall be spplicd 10 the sums socurtd by this Securily Instrument,
wheihar or not thea due, with apy cxgess paid ic Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property unmediately before the taking is equal to or grewy than the amount of the sums secured
by this Security Inarmament immedigiely before the Laking, unless Borrower and Lendrc otherwise agree in writing, the sums
secured by this Security Instaunent shall be reduced by the amount of the proceeds u1miglied by the fofiowing fraction:
(&) the tetal amount of the sums secured immediately before the taking., divided by (b) the foii market value of the Property
immediately before tre taking. Any balance shail be paid to Borrower. Iz the event of a prnial wsking of the Property in
which the fair market valve of the Property immediately before the taking is less than the amount «f the sums secured im-
medistely before the taking, unless Borrower and Lender otherwise agree in writing of unless ayolirabl= law otherwise pro-
vides, the procesds shatl be applied to the toms secured by this Security Instrument whether or pos/(h: sams are then due.

If the Property is abandoped by Boriower, or if, after sotice by Lender to Berrewer that the rondemnor offers to
make an award or sentle a claym for damage:, Borrower fails to respond to Lender within 30 days afie’ the dale the notice
is given, Lender is authorized 10 collect and apply the proceeds, af its oplion, either 1o restoration or repail o the Propenty
or 10 the sums secyred by this Security Inairument, whether ar not then due. )

Unbess Lender ard Borrower stherwise agree in writing, any application of proceeds to principal shall not extend
orf postpane the due date of the monthly payments referred (o in paragrephs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanee By Lender Not a Walver. Extension of the time for payment or
medification of amortization of the swms securedt by this Security Instrument granted by Eender to any successor in interest
of Barrower shall not operate 1o release the liability of the agriginal Bortower or Bormower’s successors in interest. Lender
shall not be required 10 commence proceedings agaitit any swecessor in interest or refuse 1o extend time for payment or
osherwise maodity amortiastion of the sums secured by this Secyrity Instrument by reason of any demand made by the original
Barrower or Borrowes's successors in imerust. Aay forbearance by Lender in exercising any right or remedy shall not be
& waiver of o7 preciude the cxewcise of any right or renwedy.

E2. Successors and Assigns Bound; Joint ami Several Lisbility; Co-sigoers. The covenants and agreemeris of
this Security lostnument ahall bind and benefit the snceessors and sssigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and sgreements slafl be joim and severaf. Any Borrower who co-signs this Security
Instruspert but doss not exceute the Note: {3 is co-signing this Secarity [pstrument only to mongage, grans and copvey that
Borrowes's interest in the Property under the terus of this Security Instrument; (b is not personaily obligated to pay the
sums seturedt by his Secysity Instrument: and (5} agmes 'hat Lender and any other Borrawer may agree to extend, modify,
forbear or make any accommadations with regand (o the terms o{duu Smunty Instnirnent or the Note without that Berrower's
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22. Releace. Upon payment of afl sums secured by this Security Instrument, Lender shall refcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Forrower waives all right of homestead exemiption in the Propernty,

24. Riders to thi= Security Imtrumemt. If one or more riders are executed by Borrower and recorded logether
with this Secusity Instrument, the covensms and agreements of gach auch rider shall be incorporated into and shall amend
and suppleswat the covenants and agreemaats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)) : , '

L) aZusable Rute Rider ) Cundominium Rider - ] 1—4 Famity Rider

(] Gradusted Paymen: Rider ] Pianned Unit Deveiopmem Rider ] miweeldy Payment Rider
{ R Balloon Rider E] amlmpmm Rider ] Second Home Rider

£ Othertn) [spcify] _ .
BY SIGNING RELOW, Borrower sccopts snd agrees to the Eﬂm and covenunts coatained in this Security Instrument
and in any iz} execuoted by Borrower lﬂti recorded with i,

Wimesses:

(Seal}

~Borravesr

{Seal}

-Borrowss

v

Bevonet

. Tt oo T i 400 Achwaaiipmest} -
STATE OF ILLINOLS, = o County ss: Ot

Or this, the  TWENTY BICHTH . day of ' an.ProMaER , 1992 . before mec, the
subscriber, the undersigned officer, personsily app o B
STEVEN A. WHESLER AND CATHLINE L. WHEELER, HIS WiPR

known 1o me {or satisfazlorily proven) to be the person(s) whose name R4’ subacribed to the within instrumen:
nod acknowledged that  THEY execuied the same for the purposes herein copizired.

IN WITNESS WHEREOF, 1 bercunto set my hand and official aeal,
My Commission expires: a/(,l«% 9; f?gf)—

¢ m-?u AL ?
DML o E-‘L"s*’p ¢
. uOTAE"" I’u.. :

Thia docdument wes preparad by:
_ANDREL SFOPEC far
CMAC Mortgage Gorporatisn ﬂi ”n
5340 W. 111TH STRERY R
OAF T4wH -, IL: &ﬂ#.’ﬁ

l_:in:eu;mnn.ﬁl.' @ B ' Foma Mt W (page 5 of 5 pages)
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
THIS BALLOON RIDER is made this 28 dey of SEFTEMBER L9 92 e w
incorporated ints and shall be deemed o amend and supplement the Morigage, Deed of Trust or Deed to Secure Debn (the
“Security Instrument’'} of the same date yiven by the undersigued {the “Barrower™} to secure the Borrower's Note o
CMAC MORTCGAGE CORPORATION OF PA {the “Lender™)

of i seme dais and covering the property described in the Security losirument und locsted at:
610 W, BEAFKSIDE DRIVE ., ARLINGTON HTS. , IL 50004

[Property Addeom}

The interew rate stated on the Note is called the "Nodo Ruie™ Tho dwe of 1he Nole is calied tha “Note Date.” [ undersiind the
Lender may transfer the Mote, Security Instrument and this Rider. The Lendes or anyone who takes the Note, the Security Enstrament and
this Pider by transfer #nd wiho & eattied 10 reccive payments under the Note is calfed the “Note Holder.™

ADDITIONAL CGVENANTS. I addition to the covenants and agreements in ibe Security Instrument, Bosrower and Lender
further -_ cenant snd sgree as follows {despite anything to 15e contrary contained in the Security Insirument o the Notex
1. CONDITIONAL MOMFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Joxtrument (the “Note Maturity Date™), | will be able 1o extend the Note Maluray
Dase 10 OCTOBER oL, 2022 (the “Exiended Maturity Date™) and modify the Note Rale to the “Modilied Nowe
Rate” deterrins m accormdance with Section 3 bebow if all dse conditions provided in Sections 2 and 5 below are met (the “Conditiconal
Modification ani) Extension Option™. If those conditions are oot met, [ understand that the Noic Holder 2 under 1o sbligation o
refiranes the Mote O riodify the Nole, roet the Note Rate or extend the Mote Maiarity Date, and that { will beve 1o repay the Nute from
iy OWN rescurces of 57l ) fender willing to lend me the money lo repay the Note.

2. CONDITIONS T2 e TEON

1f I want 1o exercise-thy Tenditional Modiflcation and Entenmion Option, certamn conditions must be met as of the Note
Maturity Frate. These conditiors “wre: (1) 1 must still be the owner and occupant of the property subject 1o the Securiiy Instruatent
{the “Praperty”:; (2) § must be sesient in my monthly payments and cannot have been more than 30 days late en any of the 12
scheduied monthly paymrents immediztely preceding the Note Meturity Date; (3} there are no liens, defeces, or encumbrances
agairt e Properly, or other adven e 17.avors affecting titie to the Property {except for taxes and special assessmernts net yet due
and pavable) arising after the Security Fustrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage
points zbove the Note Rate; amd (5) 1 mnust mak s a written request to the Note Holder as provided in Section $ below.

3. CALCULATING THE MODIFIE NAYTE RATE

The Modified Mote Rate will be a fixed - stc ¢ [ interss! aqual to the Federal Home Loan Morigage Corpuration’s requived
net yield for 30-year fxed raie mortgiges subject to 8 Al-day mandatory delivery commitment, pius one-half of one percery
(0.5}, rounded to the neursst one-sighth of one puicral (0.1257%) (the “Modified Note Rate"). The required net yield shall be
the applicable net yield in effect on the date xnd e of day that I notify the Note Holder of my election to exercise the
Conditional Mndification and Exstensinn Option. If this re uired net yieid is not available, the Note Holder will determine the
Modified Mote Rate by using compamble information.

&, CALCULATING THE NEW PAYMENT AMOUNT

Frovided the Modified Mote Rate 23 cxlculated in Section 3 Loove ia not gresver than § percentage points above the Note
Rase and afl other conditions required in Section 2 above are satisher?, 2w Note Holder will determine the amount of the monihly
payment that will be sufficient to repay in full (3) the uwopsid principal/ plis (b) accrued but unpaid interest, plus (<) alE other
s | wil! owe uader the Mote and Security Instrursent on the Note Maty Aty Date (assuming my monthly payments then are
current, as required under Section 2 wbove), over the retnaining extencs_ term gl the Modifted Note Rate i equal monthly
payments. The result of this calculation will be the new smount of my princival axd interest payment every month until the
Wote = fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSIOMN 7o TION

The Mote Holder will nutify me at least 60 calendar dzys in advance of the »iotr Mnturity Date and advise me of the
principal, accrued bus unpaid interest, and ail other suma 1 am expected 1o owe on the N a= Mgturity Date. The Note Holder
also will advise me that | may exercise the Conditional Modification and Extension Optios if the conditions in Section 2 abave
gre met. The Note Holder will provide my payrsent recorg information, together with the namy, litle and address cf the prison
representing the Mote Holder that I must notify in order to exercise the Conditional Modiflcation ool Extension Option. 1]
ineei (e conditions of Section 2 above, 1 may exercise the Conditional Medification and Extension Optic n by notifying the Note
Holder 1o eattier shar 56 calender days and no |ster than 45 caiendar days prior 1o the Note Mutuisy foei= The Note Halder
wili caleniate the Bxed Modified MNofe Rate based upon the Federsl Home Loan Moertgnge Corporation’s spplicable published
required siet yield in effect on the date and time of day notification is redeived by the Note Holder and as cutruiated in Section 3
abowe. 1 will then hive 30 calendar days to provide the Note Holder with accepiable proof of my required oscnership, occupaincy
and property lien status. Before the Note Maturity Dete the Note Holder will advise me of the new interest rire the Modified
Note Rate). new monthly payment smcunt and a date, time and place at which T must appear 1o sign any documenls reguired 1o
complete the required Note Rate s dification and Note Muwurity Dste extension. [ understand the Noie Holder will chutge me
4 $2%) processing fee and the costs associated with the exercise of the Caonditional Modification and Extension Option, including
tut not limited 5o the cost of updsting the title insvrance policy. ne 41&?33
By SiGNNG Bt ow, BORROWER zicejs and agrees 1o the te nd covenants contained in this Baltoon Rider. .

-
L]

{Seal}
-Borrcwer T;
{Seal)
-Borrower
{Scal)
~Hotrowar
{Scal)
Witness -Borrawer
[Sign. Original Only]
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