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- MORTGAGE

 THIS MORTGAGE (*Secusity Instmment")lamvenm oCToBER iln. 1992
'“*cm““sasﬂf P wuN0 R, LAPEZO AND JANE C. LAPEZO , HIS WIFE,

("Borwwer“}. This Security strument is givin 1o
COMENIITY SAVINGS BAWK o
which is organized und exisleg nder the laws of THE. STATR ﬂl ILI.IMIE . it whose address iy

4301 WEST BELMONT (WLNUE, CHICAGC, JLLINOYS 50541_ '

sxm—romi m 45D AID 00/1 8o "Lender®). Bomower owes Lender the principal sum of
Dollars (1/.5. 8 64,000,00 ». This debi is evidenced by Bomower's nute dated the sanie dule as this Security
tmtewinent "Nole™), which provides {or monthly rayments, with the full debt, if not paid earlier, due and payable on

OCTOBER 15T, 2017 . Phis Sewnve Inserument secums jo Lender; {allxc repaymens?of the dehl
evidenced by the Note, with intistest, and all renswals, extencions and modifications of the Note, (b} the payment of afl wher
sumns, with intetest, advanced urder paragraph 7 (0 protect (e security of this Security Instrument; and (c) e performance of
Borrowers covenants sod agreements under this Security tnstramart and the Note. Por this purpose, Borrower docs hereby

mNage, gramt and comvey o Lender the following described propesivlocascd ip  COOK
County, [Hinois:

LOT TWENTY-THREE (23) IN BLOCK SIX {6} IN WASIERICKSON AND COMPANY'S
15T ADDITION TO NORRIDGE MANCR BRING A SUBDIVISION O7 TiIR WEST HALF (W-1/2)
OF THE NOXTH EAST (UARTER (nR-1/4) OF THE NORTH WEST GFA2TER (W-1/4) AND
THE NORTH MALE (N-1/71) OF THE SOUTE RAST QUARTER (SB-1/4} 4T THE NORTH WEST
OUARTER (W-1/4) (EXCEPT THB BAST TEN (1D} PEET TRERROF) Of SECTION
THIRYEEN (13}, TOWNSHIP FORTY (40) NORTH, RANGE TWELVE {12), (5T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS; o DEPTRL GEr 0

DEBMANENT INUKY WUMBER: 12-13-120~033,

Cwhick has the addrema of 4328 ¥, amaa m
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applivable Jew may specify for reinsintement) hefore sale of the Properfy pursuan to any power of safe contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Burmower: (i)
pays Lender all sums which then would be die under this Secority Instrument and the Note as if no aveeloration had
occerred: (b cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
instrurment. including, but not limited Lo, reasonable sdomeys’ fees; and {d) takes such action us Lender may reasonably
resite w assuee that the Tien of this Secerity Instrument, Lender's rights in the Propeety and Borrower's obligation 1o pay the
sums secured by this Security Insirument shall continue unchanged.  Upon reinstatement by Borrower, this Security
imstrumient and the obligations secured hereby shalt remain fully effective as if no acceieration had occurred.  However, this
right to reinstae shatl not apply in the vase of acceleration under paragraph 17,

19. Sale of Node; Change of Loan Servicer. The Note or a partial intcrest i the Now (together with this Security
Enstrurenit may be sold one or more tisees without prior notice to Bormower., A sale may tesuli in a change in the entity
(kmown s the “Lown Servicer™) that collects monthly payments due ander the Note and this Secuniy Instrument. There also
may be one or move chunges of the Loan Servicer unrelated to 4 sale of the Note. Il there is a change of the Loan Serviver,
Burrower will be iven wiitten notice of the change in accordance with paragraph 4 above and applicable law. The notice
will slate the name and addreys of the new Loan Servicer and the address to which payments should be made. The notice will
ilsa contain any other information required by applicable law.

20, Hszp a0 Spbstances, Brrower shall not cause or permit thwe presence, use, disposal, storage, or release of any
F s Substanscs on o o the Property.  Borrower shall not do, ror aliow anyone eise to du. anything affecting the
Properly that is in victien of any Environmental Law. The preceding two sentences shall aot apply to the presence. use, wr
storage on the Property 14 s nall quantities of Hazardous Substances that are generally recognized 10 be appropriaie o pormal
resicential uses and to mairevinee of the Property,

Bomower shall prompily giveLender written aotice of any investigalion, claim, demand, kawsuii or sther svhon by uny
povernmental or regulatory ageicy or provale pady invelving the Property and any Hazardous Subsiunce or Environmenta
Law of which Borrower has acwal knrowledge. 1F Bomrower leams, or is notified by any governmental oy regulaiory
authority, that any removal or oter somvdiation of any Hazardous Substance affecting the Properly is necessary, Borrower
shall promptly take all necessary remedial actions in accondance with Enviroemental Law,

As vsed in this paragroph 20, “Hazadoss Substances” are these substancey defined as foxic or hazardinns substances hy
Environmentai Law and the following substwess gasoline, kerosene, other flammable or toxic petroleam products. toxic
pesticides and herbicides, voiatile solverts, malenals containing asbestos or tormaldehyde, and rudiouctive matertals. As
used in this paragraph 20, “Environmenta Law" means federal laws and laws of the junsdiction where the Propenty is tocaled
that relute te bealth, safety o environmen ad proleciion.

NON UNEFORM COVENANTS. Forrower and Lender fu ther covenant anc agree as {ollows.

21. Acceleration; Remedies. Lender shall give nmicew Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Enstrizazat (but not prior to acceleration under paragraph 17
unbess apphicable taw provides otherwite). The notice shall spectiy: () the defanlt; thi the action reguired fo cure the
defauit; ic) a date, nol less than 30 davs from the date the notice 2 piven to Borrower, by which the default must he
cured; and (d) that failure to cure the cefault on or before the date spe.ifed in the notice may resnlt in acceleration of
the sums secured by this Security Instrameat, foreclesure by judiciss procesding and sale of the Property. The notice
shall further inform Borrower of the right tn reinstate after accelerution und the right to assert in the foreclosure
proceeding the non-existence of a default or any otker defense of Borrower v-acceleralion and forectosure. If the
defanit is not cured en or before the date specified In the notice, Lender at its optio may require immediate payment
in fuld of a¥l sums secured by this Securily Instrument without further demand 2nd may foreclose this Security
instrument by judicid proceeding. Leader shall e entitled o collect alt expenses incureed in pursving the remedies
provided in ¢his paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees anit costy of tille evidence.

2, Release. Upon payment of pli sums secured by this Security Instrumens, Lender/shal! refease tus Security
Instrument without charge > Borrower. Borrower shall pay any recordation costs.

21, Waiver of Homestead, Bomower waives all right of homeslend exemption in the Propenty,
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periads that Lender requires. The insummne: carrier providing the insurance shall be chosen by Borrower subject 1o Lenger's
approal which shall not be snreasonably withheld. [ Borrower fails to maintain coverage described above, Lender may, a
Lender's option, obtain coverage to protect Lender’s righis in the Property in accorduice with paragraph 7.

Aft nsurance policies and renewals shal] be acceptable to Lender and shall inchede a standard monigage clause. Lender
shall have the righ? to hobd the pelicies and renewals, If Lender requires, Barrower shafl prompily pive to Lender all receipts
of puid remiums and renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Borrowar.

Unless Lender and Borrower otherw se agree in writing, insurance prroceeds shall be applied to restoration or repawy of
the Pioperty damoged, if the restoration o repaiz is econemically feasible and Lenders secunty is not fessencd. [f the
restoralion o repair is not economically f2asible or Lender's security wounld be lessened, the insurance proceeds shall be
apylied 1o the sums secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, |f
Borrower abandons the Propeity, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore
the Propenty or to pay suins secured by this Security Instrurnem, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lerier and Borrpwer othervse agree in writing, eny application of proceeds o principal shall oot extend or
postpone the due darc.of the monthly paynwents referred 1o in paragraphs | and 2 or change the ameunt of the payments. If
under parsgraph e e Propesty is scguinad by Lender, Borrower's right fo any insurance policies and proceeds resuiting
from damage to the Fropiity prior to the a:qaisition shall pass (o Lender to the extent of the sums secured by this Security
lpsirument immediately priomio the acquisilicn.

6. Occupancy, Preser¢stion, Malatenance and Protection of the Property; Borruwer’s Loza Application;
Leaseholds, Borrawer shall uoccupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instruent wid shall continge o oceupy the Property as Bomrower's principal residence for af
least vpe year after the date of ocruparcy, unless Lender ctherwise agrees in wriiing, which consent shall not be
sreasenably witlitheld, or unless extedivating circumstances exist which are beyond Bormower’s conirol.  Borrower shall not
destroy, damage or impair the Properiy, allow-iis Property Lo deteriorale, or commit waste en the Property. Borrower shall
e in default 5f any forfeiture action of procseding, whether civil or criminal, is begun rthat in Lender pood faith judgment
could resuls 1a fudfeiture of the Property or of'ser vise materially impalr the Yen created by this Security Insirument or
Lenders securily interest. Borrower may cure such 4 4ozl and reinstate, as provided in paragraph 18, by causing the action
of proceeding 10 be dismissed with a ruling that, in Lenscrk good faith determination, precludes forfeiture of the Borrower’s
interest wn the Property o other maferial irppairment f tho{len created by this Secusity Instrument or Lendee security
imteresi.  Borrower shall also be in default if Borrower, dunng the loan application process, gave materially fale or
inacvurate information or statements {0 Lender {cr failed to provide Lender with any matesial information in connection with
the loun evidenced by the Note, including, Tut not limited to, representations conceming Borowers occupancy of the
Property s 4 principa! residence. 1 this Secur 1y instrument is on 2 ipasc hoid, Borrower shall comply with alt the provisions
of the lease. If Borrower acquires fee title to the Property. the leaschold am.q the Tee tille shall not merge uniess Lender agrees
w rhe merger in writing,

7. Protection of Lender's Rights in 1he Property. [f Borrower fai's o perforn the covenants and agicements
contained w this Secerity Instrument, or thers is a legal proceeding that may sizaificantly affect Lender’s zights in the
Property such as a proceeding in bankrapicy, probate, for condemnation or forfertar: or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary w0 protect the value of the Propesty @l Lender's rights in the Property.
Lenders aclions may include paying wny sums secured by a lienn which has priority overiSis Security Insirament, appearing
in court, paynp reasonable attorneys’ fees and entering on the Propesty 1o muke repairs. ‘Alfwugh Lender may take action
under this paragraph 7, Lender docs net have 1o do so.

Any amounts dishursed by Lendet under this paragraph 7 shall become additional debt of Botrower secured by (his
Secyrity Insirumen. Unless Borrower and Lender agree 1o other ierms of payment, these amounts siat! vear interest from ihe
date of disbursement at the Note vate and shall be payable, with interest, upon notice from Lender to/8ommower reguesting
payment.

8. Mortgage Insurance. [f Lender reguired mortgage insurance as a condition of making the loan secured by 1his
Securily Insirument, Borrower shall pay the premiums required to maintain the mengage insumance m effect. IF, for any
reason, i mortgage insurane: coverage required by Lender lapses or ceases to be in effect, Borower shalt pay the
premiunys Teguired 1o obtain coverage substantially equivalent to the mortgage insurance previously 1m eftect, at a cost
substaniially equivalent to the cost te Borrower of the monigage insurance previously in effect, from an aliernate mortgage
insurer approved by Leader, {F substantielly equivalent mortgage insurance coverage is nolf available, Borcwer shall pay 1o
Lender 2ach month a suin equal to ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
inssranve voverage lapsed or censed o be in effact. Lender will accept, use and refain these payments as g foss reserve in fivn
of morigage wswrence. Loss neserve payments may no longer be required, at the option of Lender, if mongage insurance
caverage (in the amount and for the period that Lender requires) provided by zn insurer apptoved by Lender again becomes
avatlable and is obizined. Borrower shall pay the premintns requited to maintain mongage insarance in effect, or (o provide a
fuss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
ard Lendves or applicable law,

%, Inspection. Lender ov its agent may make reasomable entries upon and inspections of the Property. Lender shall
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any

Single Family ~ Faunde Mypa/Freddie Mar UNIFORM INSTRUMENT -- Uniform Covenans W% fpage J of 6 puyes)
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