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MORTGAGE

332002

THIS MOKTGAGE (~Secririor Instrument®) is given on SEPTEMBER 30, 1992 . The mortgagor is
HOWARD R. SCHECHTEN, SINGLE, WEVER MARRIED . ‘ y

{"Borrower”). This Security insirament is gv i to
THE NORTHERN TRUST COMPAHY -

witich is organized nnd existing under the Baws of - THE “‘F‘m‘: OoF- IULINOIS co \ and whosr
whdress is 50 SOUTH LA SALLE STREET ‘ : g

CHICAGQ, ILLINQIS 60675 "anler }. Bormwer owes Let-dcr the prmclpnl sum o{;
SEVENTY EIGHT THOUSAND SBVEN HUNDRED - 7 .0,

AND 03/1060 Dnuars(U S 7B 700,00 )‘.3
This debt ix evidenced by ‘Borrower's nof dated thc seme date us th s Secrrity nstrucaent {"Note™), which provides for;,.
menthly payments, with the full debt, it not pud earlier, due and payable ¢en : 1, 2022

This Socurty Instrument secures to Lender: (2) the repayment of the debt evidenced by 17 Note, with interest, and all renewals, p\' .
extensions and reodifications of the Note: (h) the payment of all other sums, with ircines?, advancad under paragraph 7 tofad
protegt the seruziiy o this Secuvity Instrument; and (¢) the performance of Borrower's covenants and sgreements under this ¥

Securty instrumment and the Note. For thix purpose, Pinnuwerdneshemby |mrtgsge grant zmd eazvey to Lender the following 7
describud property located in COCK County. IHinois:
THE NORTH 25 FEET OF THE VWEST 124.26 FEE’I‘ CF THE EAST 264.55. FEET QF - "
LOT 1 IN BREIT'S SUBDIVISION OF THE EAST 822 FEET OF THAT PeRT ;

OF 'THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 31, TOWNSilIT 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NOR ?O

SOUTH 50 RODS THEREOF IN (OOK COUNTY, ILLINOIS.

11-31-303-u04

which has the addrésa of 6561 NORTH'SEELEY AVENUE,  CEICAGO Steeet, City |,

ithauos 60645 . ' " Property Address™
Zip Cade _ : :
_ . DPS 1089
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5. Huzard or Fropefailsid sreofver B % 1 \L Ing 4n he mnlhr erected o the

Property insuted agaiast lowe by fire, hazards included within‘the lg}m stehlled Poveduge “hnd any other hazands, nciudmg
flooids o7 Booding, for which Lender requires insurance. This insugance shall be maintained in the amounts and tor the poriods
that Lender requires. The insurnce carrier providing the insurance shal be chosen by Borrower sabject to Lendes's approvul
which shall pot be unreasonably wiihheld. If Berrower fails to matntai coveruge described above, Lendei may. wt Lender's
aption, ohiain coverage to protect Lender's rights in the Property m accordance with paragraph 7.

Al insure=.. polivies and renewals <hall be acceptable to Lender and shall incinde a standard mongage clanse. Lender
shall koo the right to hold the polidies and renewals, It Leader requirss, Borrower shall promptly give to Lender all recespts of
paid premiums and repewat notwes. In the wvent of toss, Barrowor shall g1ve prompt notice ta the insurance carrer and Lende
Lendzr may make proct of less it nnt made promptly by Borrower.

Unless Lender and Borrower otherwis agree in writing, insurance grocecds shall be applied to reatoration or repair of the
Property damaged. if the restoration or vapair is econontically feasible am! Lender's seeunity is not lessened, 1 the restoration ar
fepaer is not economically feasible or Lendur'’s security would be lessenel, the insurance proceeds shall ho applied to the sum
secured by this Secnrity Instrument, whethies of not then due. with any eacess pmd to Borrower. I Borrower abandons i
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered 1o seitle & claim. then
Lender mmy collect the incurance proceeds. Lentder may use the procesds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begim when the notice 15 wiven.

Unless Lender apd Borrower otherwise ngree in writing, any app icaton of proceeds to principal shall not extend or

postpane the due date of t5e monthly papvents Toteni=! to in paragraphs 1 and 2 or change the amount of the puyments. I

undes pavagraph 21 ine Moty is acquirsd by Lender, Borrower's right to any insurance policies and proceeds tesuitng from
damage 10 the Property prior & fie acquis tion shail pass to Lender to the nxtent of the sums secured by this Security {nstrumen
immediateiy prior to the acquisition
6. Ocveupuncy; Preservition, Maiptnance and Protection of the Property; Burmwer’q Loan Application; Leaseholds,

Borower shali occupy, estahlish, smd ueeibe Troperty us Borrower's printipa) residence within sixly days after the 2xecttion cf
this Security Instrument und shal} continue to ceupy the Property as Bopower’s principal residence for at lenst one year after
the date of ovcupancy, tndess Loader otherwiws ugrees in writing, which consent shail not be unreasonably withhwld, oe uniess
erlantating circumstences exist which are bey(nd Borrowar's control. Borrower shall nat destroy, damage or impar the
Property, allow the Property to detenorate, ov coremie svaste on the Prooerty. Borrower shall be in defuult it any fosterture
schion or proceeding, whether civil or crimmal, is begun thee i Lender's good faith jusgment could result m forferure of the
Property or otherwise materially impair the lien croated by fais Jecunty Inutrument or Lender’s secunty interest. Borrower may
cute such o dafavlt and reinstate. as provided in paragraph 18, by vausing e action of procecding to be disimessed with a rubing
that, in Lender’s pood taith determination, precludes forfeiturc vd the Borrower’s interest n the Property or other materisl
impasrnent of the Hen created by this Security [rstrument or Lendes s sicurity interest, Borrower shall also be m detoult o

Borsower. during the lon application process, gave materistly false or racsurnate information or statements o Lendes (or tuled -

to provide Lender with aoy materiut information) in comection with the o evidenced by the Note, incleding, bul not Inmited

fo. repressntaticas coacerning Borrowet's occupanvy of the Property as a p'inr apal residenve. 31 thes Secunty Instrumem s ot |

teasehold, Borrower shall comply with all the provisions of the fsese. ' f Bowmawer acquies tw title to the Property, dhe
Imwhnid #nd the fee title shall not merge unless Lender agreed to the mergar in wriving

7. Protection of Lender’s Rights int the Praperty. If Borrower fails 0 perform the sovenants and agreements contained
this Security Instrument, or there is a legal procecding that may significanily aftect Lender's rights in the Property (such as @
procesding in bankniptey, probate. for condemnatian or tocfeiture or 10 enforee Jaws or regulatinas), then Leader may do and
pay tor whatever 18 tecessary to protect the value of the Propenty and Lender’s rights in the Proporie Lender’s achions miny
inctude paying any sume secured by a Hen which has prinnity over this Security Instrument, <praaring in court, payinyg
reasanable attomeys' fees and entesing on the Property to make repairs, Allhough Leader may teke activs vnder this puragraph
7, Lender does not have o do so.

Any amounts dishursed hy Lender under this paragraph 7 shull beoome additional debt of Boriower secured hy this
Sucursty lostrwment. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest trom the
‘date of dishursement at the Mote yate and shatl be payable, with mterest upon nolice from Lender o Borrower requesting
payment.

8. Martgage knvaurance, H Lender requited morigage insurance us a ccndition of making the fean secured by this Secunty
Instrument. Borrowet shall pay the preminms roquired to maintuin the ndrtgage insurance w ettect. 11, for any reason, the
mortgaype (nsurance coverge ragnired by Lender lapses or censed to he i o fect. Borrower shall pay the premiums reguired to
btain coverage subshitially equivalent (0 the mortgage insurnce previowsly in effect. at a cost substantially equivalent to the
sost t Borrower of the morigage insuencs: previously in effect, trow ao alternate mortgage surer approved by Leeder. I
substantiafly conivalen! montgage insurancs overage is not available, Borrorver shall pay o Lender cach month a sum equal to
pie-twelfth of the wetrly mortgage insuraticd premium being paid by Borrower when the insurance coverage lapsed or ceased to

e i e?fm Lcndvrwll accupt, use and sutain these pnymmr‘: 45 A loss reserve in I:au of morigages insurance. Lose reserve
DPS 1081
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ERLCIAL, GORM e 2%
17, Transfer of the Pr Lok In : . INai s Ipart oMthe Property or any interest 10 o

i sold or toansferred (or (& hé'n}ewﬁw #¥Borowet is sold u tm&ﬁ:n;ﬁ asﬁi Bofrow«!r i zg.;l aidutural person} without

Lender's prior wrilten o \ﬂ’WW“ﬂr its optien, fequire immediate paymeat in full of ali sums secured by this

Sceunty Instrument. Howeter, this op%ﬁ s bwéRercised by Lender if ¢xercise is prohibited by federal law as of the date
.r“'d“” L

of this Security Instrnment. e
- If Lender execcises lhi%pbdmmler shail give Borrower notice of accideration, The notice shall provide a period of not
less thun 30 days from the date the notice is delivened or mailed within which Borrower must pay al} sums secured by this
Security instrument. [§ Borrower fatls to pay these sums prior to the expirmtion of this period, Lender may invoke any remedies
penmilted by this Secvrity Jostrumenyavithout further motice or demand oa Bor:ower.
i8. Borrower’s Right to Reinstate. 1| Borrower mests cerinin conditions, Borrower shall have the right to have
enfurcement of thiy Secunty Instrement discortinwed at any time prior to the varlies of: (a) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained tn thiy
Secunty Instrumedt: or (h) catry of & judgment enforcing this Security Instruraenl. Those conditions ace that Borrower: (8) pays
Lender all sums which then would be due under this Security. Instrument ani the Note as if no acceleration bad occurred: (b}
cures anv tefault of any other covensnts or syreements; (2) pays all expenssas incurred in enforcing this Security Instrument,
inclihng, but not Bonited Lo, reasonahle attorneys’ fees; and (d} tnkes such .action as Lender may reasunably require to assure
that the fien of this Seourity Instrument, Lendor’s rights in the Property and Borrower's obligation to pay the sums secused by
this - Swcurity Instrapept-shall continue unclmnged. Upon reinstatement by Borrower, this Security Instrumeni and the
obhgatons secured herchy =2all remain hlly cifective as if no acceleration Yad cocurred. However, this right to reinstate shall

a,

nat apply in the case of atcelersiton under pardgraph 17,

19, Sufe of Note; Chacge af Loan Servicer. The Note or a partial intesest in the Nole (together with this Securiiy
Instrument} may be sofd one or mare times witheut prior notice to Boyrower, A sale may result in a change in the entity (known
a5 the "Loan Servicer®) that collecis monthly puyments due under the Note nad this Security Instroment. There also mey be one
ar more charges of the Loan Servicer uneefa1=d to a sule of the Mote. If there is a change o’ the Loan Servicer, Borrower will he
wiven writlen natice of the change in aceorunnee<vith paragraph (4 above ami spplicable law. The notice wiil state the rume and
address of the new Loan Servicer and the aduress o which payments showld be made. The aotice will also contain any other
mformation reguired by applicable low,

20. Ravardons Sabstances. Borrower shall not carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no- allow anyone eisc o do, anything affeoting the
Property that is ia viok tion of any Enviroimental Law. The preceding twiy sentences shall not apply to the presence, use, or
storage on Whe Property f < i yuaniities of Hazardous Substances thut ave generally recognized to be appropriate to normal
resttential uses and to mmntenance of the Proverty.

Burrower shall promptly give Lender written notice of any invesasation, claim, demand, Jawsuit or other action by any
povernmental or remitlatory agency or privide parly invoiving the Propeiry/rid any Hazardous Substance ar Environmentsl Law
ot which Bourrower lins actwal knowledge. I Borrower leams, or is notifi=2 oy any govemnmental or regulstory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary ramedial actions in accordanc: with Environmental Law, .

As used in this paragoaph 202, “Hagerdous Substances” are thase substances dufipd £s toxic or huzardous substancss by
Eaviroumental Law und the following substances: pasoline, kesosene, (ther flammaklc wrotoxic petroleam products, toxic -
pesticides and herbivides, volatile salvents, materials containing asbestos ot formaldehyde, and radicactive materials, As used in )
this pursgruph 20, “Enviromental Law” means federal laws and laws o the jurisdiction where e Property is located that
relate to health, safety or eavironmental protsction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration followirg Varrower's hreach
of any covenitnt or agreement in this Security Instrumrent (but not prior (o acceleration undér parsgmph 17 unless
applicsble faw provides otherwise). The antice shall specify: (a} the defuult; (b) the action required (o cure the defauit;
(¢} u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceelerution of the sums
secured by this Secarity Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the rignt to reinstile after acevleration and the right to assert in the forecinsure pruceeding the
mn-existence of & default or any other defense of Borvower to accelerytion and foreclosure. IF the default is not cured on
or hefore the dite specified in the notice, Lender, at its option, miy require immediate payment in full of all sums
secured by this Security Instyoment without further demand and miay foreclose this Security Instrement by judicial
proceeding. Lender shall be entitled to cilleet al} expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of Btle evidence,

22. Releave. Upon paynrent of all swns secured by this Security fndrument, Lender shall release this Security Instrument
without charpe to Barrower. Borrower shall pay any recordation costs.

oPS 1083
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3014 9100
2.




gioe
opang Ampen :
< ;}_CZ;’ ek - eeuapdyy vormspusug Apy
¢ r"’}w *J' \4“:‘:‘3 1 ¥

5O AED Db )yl INS [0 PUR PUNY AL JOPUN WEME)

‘NHO) 10t uaeL) sosodind pur soen BuyJ 4G FER A0 JRIY B84
_ﬂ/sxg ¥ UL PrEY QU PRIRAS) Puv poudis Ty /51y Mol PeBptmOuNor pué ‘uosmd uy Aop g v
w104eG prieadde ‘Juawngiu) Enobeio) By O) PRLIDSGNS (OWRU G0N (HUOSION SIS PUY A1 OF S0l OF UMOwy Ajppuoiied

GSTIRNW FIAIN ‘BIENIS "EI‘ELLHDEHDS ‘Y quYMOH
h e

ey Aqu-q Op Gje)e pus Ajunoc

PIS 134 pue up OjiQR4 AmjoN v’

.‘l
.8 Awno‘.‘)

D70 SIONITI 40 3LViS

ASMolI0g
{jwiig]

- Umeg} T

. WmouOg

L

YALHOEHOS "H

1T T

M YYMm pop.mau pue eMmoi0g A powmu ()Jep1 Auw Hy
3 TR T T I.umas N J) POUIRILOG TIMEURACT PUR SWIE Sl 0) 30i5e Pus 1)dad0 MMOLIDY ‘MOTIE DNINDIS m

88# .I.NVMEAOD HOL HHATE FOUDLAOW Aiosds) (Bsig
© . SRPIY S puOseg
9Py Jusuhe g Apwemig

R WA
A9pip Jusueavaduy sley 20p1g voo|eY
. OPIY WWGIRARE MU0 peLURy P4 JuOWAS PRIINPRIE.
. Spiy Aureg g~y a0 - - AP SBULIOpYOD [ - sepiy ey nanstpy

«mm W“ﬁﬂ"‘ OO}

: E )
olumts TiY) O JRd 8 Wibm (B1IPLY BY) ) P JUBWNLSY] Amnus siy) JO Spumueeste puc ﬂmnm 5y) wvmﬂhs e
PUSWIE [JEYE PUE OJU) PRIPIOGIONN] O HingS JOPIE ONS YOVe 1O STUMLSOINE JUE WUTUSADD M) ‘RN iy LTy m

Jnpelo) pRPIONE] PUR SSMOJIOR AG POINIOXD G4F NIBPLI MIOW J0 SO J)  USWINANN ANINORS SR OF SHOPIY VY2
rAlIrA%) :




UNOFFICIAL GOPY:

MCRYGAGE RIDER
FOR COVENANT #22

THIS RILER IS incorporated into a certain MORTGAGE dated of even date herawith given by the
UNDERSIGNED 1w secure MORTGAGE indebtedness; sald M2NTGAGE encumbers real property commanly
dascribed as:

1} BCPRIOWER and (LENDER agree that notwitlistanding anything contained in COVENANT
22 of ‘ne-MORTGAGE, LENDER is hereby iuthorized to charge a reasonable fee for
the prepar ation and delivery of a RELEASE JEED.

BORFIOWER Jnd LENDER agree that if the FEDERAL NATIGNAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or affect,

.. (SEAL)
-BORROWER

{SEAL}

-Bonnovﬁa
$a
{SEA
-BORRO

9

. (SEAL)
-BORROWER







