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THIS MORTGAGE £*Security instrument™) is givenon SEPTEMBER 30, 1992 » The morigagor is
CATHERINE J. CIPOLLA( WIDOW : ‘ ‘

AND PAUL B. RICHARDS, SINGGLE, NEVER MARRIED

. . |

{"Borrower”). Thiz Security Instrument is given oo

CDFK MORTGAGE, INC.

which 15 pryanized and existing vnder the Jaws of THE STATE OF ILLINOIS -, and whnse

address is 2902 CENTRAL STREET

EVANSTON, ILLIRCIS 80201 Oepder®). Borrower owes Lender the principal sum of
ONE HUNDRED NINBTY ONE THQUSAND 8IX HUNDR:.."
AND ¢0/10C : Nollaes (U.S. § 191,600.00 )
This debt i~ evidenced by Borrower's note dated the same date as (hit Security Instrument {("Note"), which provides for
menthly pavments, with the foll debi, if not paid earlier, due and payable on  OCTOBER 1, 2022
This Secursty lastrument secitres to Lender: (a) the repayment of the deht evitonced by the Nate, with interest, and all renewale.
extensions and moditications of the Note; {b) the payment of all other smns, with intvnsy, ‘advanced undor paragraph 7 to
protect the security of this Secunty Instrument; and (0) the performance ol Borrower's covenants and ugreements under this
Securtty Instrument und the Note, For this purpose, Borrowsr does hereby mortgage. grant and convey to Lender the following

dereribed property located in COOK County, Hlinois:
LOT ¢ IN OTTO A. SHULTZ RESUBDIVISION OF LQUS 23, 24, 25, 4£ AND 27 IN

BLOCK 2 IN COMMONS AND BES™’S ADDITION TO EVANSTON BEING A FIKT OF THE

SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTICN 12 AND PART OF THE e
SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIJ\N IN (..OOK COUNTY, }
ILLINOIS. g
! o
g
"
| -
10-12-321-032 | A
which has the sddress of 2241 SIMPSOM STREET, EVANSTON Street, Clty ,
{rs 6020 . ' .o SR ‘
Miwors ) 1 Zip Cose , {"Proporty Address ),I . .
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. Pavments may no longer be spticnllof e thio € i tge 1 n the amont und for the peniod

that Lender requires) provided by an insurer approved by Lender aplm h&umes- avalilab is obtired. Borrower shall pay
the premiums required to maintain morigage msurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower an ) Lender or applizshle law,

9. Inspection. Lender or its agent may muke reasonable entries upon ayd inspections of the Propertly. Lender shall give
Bormowar nolics at the time of or prior W an inspoction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequentisl, in comneciion with any
condomnation or other taking of any part of th: Pmpeny or for convayance n liew ot mndemnanun ure herehy assigned and
shattl b pad to Loader,

In the cvent of 3 total wlang of the Pmpemy. the procesds shall be applmi 1o the sums secuted by this Security Instrument,
whether or nol then due, with any excess.paic! (o Borrower. In the avent of 11 partial taking of the Property in which the fair
market value of the Property tmmediately before the taking is equal to or grsater than the amount of the sums secured by this
Sevunty Instrument immodiately before the takiing, untess Borrower and Lender otherwise agroe in writing, the sums secured by
thus Secarity Instrument shall be reduced by the amount of the procesds multiphed by the following fraction: () the tofal
amount of the sums secured immediately befors the taking, divided by (b) e fair market vaiue ot the Property immediately
betore the taking, Ay balance shall be paid to Borrowwer. In the event of s partial taking of the Property in which the fair
market value of the Fronerty immediately bedon: the taking is less than the anwunt of the sums seeured immediately before the
taking. tnless Borrower wnd Lender otherwise agree in writing or uniess spplicable law otherwise provides, the proceeds shal)
e epplied to the sums secwrdd by this Security lpstrament whether or not the sums ure then due. :

if the Property i abandored by Borrowe, or if, after notico by Lender {5 Borrower that the condemnor ultus to muke an
award or settle 4 clam for dawges, Borrow:n fails to- respond o Lender within 30 days after the date the notice is given.
{ ender is suthonized to collect andpply the provesds, at its option, eather 1o rastoration or repair of the Property or to the sums
scuurod by this Security Instawment, wheth=r or not thee duw.

Unless Londer apd Berrower othervsl mproe in writing, any applicat on of pmwedu to pnnupa! whall nol eatend or
posipons the due date of the monthly paymeats ziorned to in pasagraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearacve Bv Lender Not a Waiver, [ xtension of the Lme for payment or modification
of umortization of the sums secured by this Secwily Jastramen? granted by Lesder (o any successor in iterest of Borrower shall
not opemte to celeass the Lability of the original Borvovie! or Borrower's. succ essors-tn interest, Lender shall rot be required to
commence proveedings aganst any successor m interest ¢r refuse to extend tine for payment or otherwiss modify amortization
of tha sums sccured by this Secunty lostniipent by reasol ot any demand wade by the original Borrower or Borrower's
sccessors in ttersst, Any forbearance by Limcer in exemsmg any night or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Boued; Joint and Severul Luiuth Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assigns ¢i Leider aud Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and sgieements shadl be joiar and-severs!. Any Borrower whe co-signs this Security
{nstrumuent bt does a0t execute the Note: (a) i co-signing this Security Ing 1smeut only 10 wortgage, grant and convey thut
Horrower's interest in the Property snder tha terms of this Security Instroment: (b} ‘xnot personally obligated to pay the sums
socured by this Security !nsirument; and {c) sgress that Lender and any other Borrowsr 7av agree 10 extend, modify, forbear or
1aaky any sccommodations with regard to the terms of this Security Instrument of the Note without that Bosrower’s consent,

13, Loan Charges. It the loan secursd by thie Security Instrument .is subject to a law which sets maxiioum loan charges, .
anil that [aw 15 fipally interpreted go that the inerest or other loan charges collected or 10 be coliceted in connection with the =

losn exceed the permatted limits, then: (s) any such loan charge shall be redw:ed by the amount cecrasary 1o reduce the charge
o the permitted hmit; and (b) any suma already collected from Borrower which uxcesded permitted iaits will be relunded to
Bortower. lender mey choose to make this mfund by reduweing the pnncipal owed under the Note cf by making o direct
payment 0 Borrower, It a refupd reduces ptinciual the reduction will be treated as o par’(ial prepryioent withowt any
prepay ment charge under the Note,

k4. Notices. Any nolice to Borvower provniad for in lhls Secunty Instrunent shall be piven by deliveriag it or by mailing
it by hirst cluss mail untess applicabie law requites use of another method. The notice shall be directed to the Property Address
or any olher address Borrower designates by notice to Lemder. Any nntice to Lender shall be giver by first class mad 1o
Lender’s address stated beroin or any other address Londer designates by sofice to Borrower. Ay notice provided for in this
Secunty instrumes! shall be deemed to have hoen given lo Barrowsr or Lender when given as provided in this parsgraph,

15, Governing Law; Severability. This Security Instrumont shall b governed by federal law and the lsw of the
Jurisdiction in which (e Property is located, ln the event that any provision or clause of this Security Instnunent or the Note
vonflicts with upphicuble law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given cffect without the contlicting provision. To this end the provistions of Cais Se&unty Instrument and the Note are declared

0 he severshle,
16. Borrower’s Lopv. Borrower shall be g.ven one conformed copy ot tha Note and of this Smuntv Instrument.
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17. Transfer of the “uN mEnl«Q l A‘L % art §f the Property or aby imterest i
6

sld or transterred {or if a beneficial interest in Borrower is sold of t B(imw r is qm Aﬂlamml person) withou
erler < piror written consent, Lender may, st its option, require im 'duate paymum in full of all sums secured by thes
Sweurity Instanment. However. this option shall not be exercised hy Lcndefm -xcrcw: m Mlh:blleﬂ by, tedual Jaw as of the date
of this Scounty Instniment.

If Lender exercises this option, Lender sha ) give Borrower notice of acc:leration. The notice shall provide a period of aut
less thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Security fuateument. I Borrower fails @ pay these sums prior 1o the expiratian of this period, Lender may invoke eny romedies
rentmtted by this Security Instrument without farther notice or demand on Borrower.

i8. Vorrower's Right to Reinsiate. if Borrower meets certain corditions, Borrower shall have the right to have
caforcemen’ of this Security Instrument discuntinued at any time prior to the earlier of: {2) 5 days (or such other periend 4s
applizable law may specify for reinstatemen) before sale of the Property pursuant to uny power of sale contained in this
Sevtwity Instrument: ar (b) entry of a judgment snforcing this Security Instruzient, Those conditions are that Borrower: (a) pays
Lender afl sums which then would be due wnder this Security Instrument amd the Note as if no acceleration had occurred; (W)
cures any detault of any other covenants or sgreements; {c) pays all expensis incurred in enforcing this Security Instrument,
inchuding, it oot Bimited to, ressonable attomeys’ tees; and (d) takes such iction as Lender may reasonably require to assure
that the fien of this Sesurity testrument, Lemler’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security tnstrurent shall coptipue unchunged. Upon reinstatement hy Borrower, this Security lnstruinent and the
ohligations seonred hegsby shall remain fully effective as if no acceleration hid oceurred. However, this right to reinstate shall
pot anply in the case of 2acedertion under panagraph 17,

19. Snle of Note; Change-of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instnument) may be sold one or e times withaut prior notice lo Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly peyments due under the Note and this Security Instrument. There also may be one
or moye changes of the Loan Servicer uire atod 1o a sale of the Note. if there ;s a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with psragraph 14 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress 10 which paymients should be made. The notice will also contain any other
wtonmation raquired by applicable law.

20. Hurzardous Substances, Borrower shall vor couse or permit the presence. use, disposal, storage, or rekase of any
Havardous Substances on or m the Property. Borrovier shall not do, nor aflow anyono else to do, anything affecting the
Property that ix in violation of any Environmental Law. The preceding two sentences shall not wpply to the presence, use, or
storage on the Property of small quantities of [{azacdows Substrices that are gonerally recognized 1o be sppropriate to normal
restdential uses and to mvintenance of the Property.

Borrower shall promuptly give Lender wrilten notice of any inveatigaticn, claim, demand, lawsiit or other action by any

governmental or repuilatory agency or privale party involving the Prop<rty and any Hazardous Substance or Environmental Law
of which Borcower has actaal knowledge, If Borrower learns, or is notifisd by any govermments! or regulatory authority, that

-~
sy removal of other rescdiation of any HazarJous Substance aftecting the Propeny is necessary, Borrower shati promptly take L:«
t\

all pecessary remedial actions in ascordance with Environmental Law.
As nsed in this paragraph 20, *Hazaedows Substances” are thoss substances dulined us toxic or hazirdons substances by y °

nvironmental Law and the following substances: gasoline, kerosene, other flamuna’e. or toxic petroleum products, foxic

pesticides and herbicides, volatile solvents, maierials cosiaining asbestos or formaldehyde, sl radiouctive materials. As used ig
thas parsgraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whers the Property is located that
relute to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remiedies. Lender shall give notice 10 Rorrower prior to aceeleration folicw!ag Borrower’s hreach
of any covenunt or agreement in this Security Instrument {but net prior to acceleration wnder-piragraph 17 unless
upplicable fuw provides otherwise). The notice shall specify: (a) the defuult; (b) the action required i cure the default;
{e) & date, uot tess than 3@ days from the date the autice is given to Bor-ower, by which the defan!t must be cured; and
() that Failure to cure the defuuit on ar hifore the dute specified in the notice may result in accelerstion of the suns
secured by this Security Instrumesi, foreciosure by judicial proceeding and sale of the Property, The notice shull further
wform Borrower of the right to reinstute ifter uccelerntion and the 1ight to assert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrawer to aceeleration and foreclosure. 1f the default is not crved on
or hefore the date specified in the notice, Lender, at ity option, may require immediate payment in full of all sums
secured hy this Security Instrument withma further demand and may foreclose this Security Instrument by judiciul
proteeding. Lender shall be entitled to colle:t all expenses imcurred in purssing the remedies provided in this paragruph
21, including, but not timized to, reasonable attorneys’ fves and costs of title evidence.

22, Releaxe. Lipor payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge to Borrower, Borrower shall pay any recordaticn cosis,
DPS 1083

23. Waiver of Homesiend, Borrower waives alt right of homestead exermption in the Property. Form 3014 9/90
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