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MORTGAGE
THIS MORTGAGE {"Secunty drsirument” ) is given on SEPTEMBER 28, 1992 . The mortgagor is

MICHMEL ] MANTEL AND LYDIA MANTEL, HIS WIFE

i Borrower™1. This Secunty Instryinend is given o

o)
STANDARD FEDERAL BANK FOR' FAVIRGS )
o
which ix orgonized and exisiing undey the laws of THE UNTTKD STATES OF AMERICA . and whuﬁ::)

mhiressis £197 §, ARCRER AVE, CHICAGD, ILLI%NOIS _ 60632 o
{"vonder™). Borrower owes Lender the principal sum ofu
ITWENTY NINE THUUSAND DOLLARS & NO CENTS

Doudars (17,5, 8 79 _000.090 |3
This debt a8 evidenced by Borgower™s note dated the same date as this Secuniry Tustrument (' "Note"$, which provides for

inenthly payments, with the full derd,  rot paid carlier, due and payable on NOVEWLER L, 2022
This Security Instrumeny secures (0 Lendee: (1) the repayiment of the debt evidenced by the tote. with inferest, and all remw.sls
extensions and modifications of the Note: 1 the payment of all other sums. with inlerest, @lvanced under paragraph 7 1o
protect the secutity of tis Secarity Tnstrumeai: and (c) the performance of Borrower’s coverants.and agicements under this
Security Instrurens sl the Note., For this purpose. Borrower does hereby morigage, grant and coavey (o, Lender the following
descnhed propeny focated in CODK County, Hlinois:
LOT 5 IN SYLVAN WOOUS, A SUBDIVISION QF THE WEST 100 ACRES (! THE
SOUTHWEST 1/4 OF SRCTION 34, YOWNSHIF 37 NOERYTH, RANGE 11 BAST ©OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 1,349.80 PEET THEREOF) IN 'b
COCK COUNTY, ILLINOIS.
(

PIN #22~34~304~011-0000

which hashe addiess of 3524 5PRUCE. COURT LEMONT Seet, oyl
Ithoes 6043 D (tip Code} {"Property Address™y;

. Form 3014 9/39
RLINOIS- Singre Family-Fannka MasTreddio Mec UMIFORM INGTRUMENT Page 1616 Amanded 6/31

@J GRIK) 06 VBKD MORTGAGE FORMS - (3132033100 - \801IB2) 7291
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1. Transter of the Property or a Bencficial Interest in Borrower. ¥ %r nn} pnl of We P{opex‘& or any interest in it
i sold o tramsterred for if & benelicial interest in Sorrovier is sold or wansforred and Horrower is not a natural person) without
Lender's prior written vonsent, Lender may. at its oplion, require immediate payment i full of all sums secured by this
Security niryment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of the date
of this Securiyy Instnnment.

if Lender cxercises this option, Lender shall give Borrower rotice of acceleration, The notice shall provide a period of not
12vs than 30 days from the date the notice is delivered or railed within which Borrower must pay all sums secured by this
- Security Inaruiment. If Borrower Fails to pay these suims prior to the expiration of this peried. Lender may invoke any remedies
pemiitted by this Securily Instrument without further natice or der1and on Borrower.

18. Borrower's Right to Reinsiate. If Eorrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sezurity instrument discortinued at any tim: prior to the earlier of: {a) § days {or such other period as
apphcahle hew may speeify for reinstatement) hefore sale of the Property pursuant to uny power of sale contained in this
Security Instrumem: or (hy entry of u judgment enforcing this Secarity Instrument. Those corditions are that Bosrower: {a) pays
Lender ull sums which ther woukl be due under this Security Instrument awd the Note as i ne accelerastion hagd oceurred: (b
cures anv default nfeny other covenants or agresments: (¢) pays all expenses incurred in enforcing this Securny Instrument,
including. but notInmied o, reasonable altormeys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the Hen of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay tie sums securad by
this Secwnity Insirumant-shell continue unchanged. Upon retostatement by Borrower, this Security Tnstrument and the
oblipations secured herehy wha'y-remain fufly effective as it no awceleration had occarred. However, this right 1o reinstate shall
ned appdy in te cuse of aceeleistiviGnader paragraph 17,

19. Sale of Nete; Chenge of Loan Servicer. The Note or a partial imterest in the Nove nogether with this Security
Ir=tramenn) may be sold one or mess tumes without prior notice ty Borrower. A sale may resolt in g change in the entity (known
ax the "Loan Servicer™) that collects moith!y saymems due under the Note and this Security Inshument. There also miy be one
or mare changes of the Loan Servicer unrelated 12-a sale of the Note. If there is a change of the Loy Servicer, Borrower will be
given wriiten notice of the chiange in acerrdanc? witkt paragraph (4 above and applicable law. The sotice will state the name and
address of e new Loan Servicer and the adurers 1o which payments should be made. The nolice will also contain any other
information raguired by applicable law,

20. Hazardons Substunces. Borrower shall not canse or permit the presence, ase, disposal, storage, or release of any
Huzsrious Substances on or in the Property. Borrower shad not do, nor allow anyoee else 10 do, anything affecting the
Froperty that is in violation of any Environnezn.ad Law. The grecading two seatences shall niot apply to the presence. use, or
storage on the Preperty of sniall quantities of Hazardous Substinces that arc generally recognized 10 be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shalt promptly give Lender writen notice of any investipzion, claim, demand, Ipwsuit or other achon by any
governmental or regelatory agency of private party involving the Property 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. f Borrower leamns, or is notified by any! governmentul or regulatory kuthority. that
any removal or otlier remediation of any Hazandous Substance affecting the Properiy s necessary, Borrower shull promptly take
al necessary remediat actions i aceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thosz substances defingr 2e toxic or hazardous substances by
Environmentnd Law and the tollowing substances: gasoline, ketoseae, other Mammuble orcipxic petroleum products, Toxic
pesticides and herbicides, volatile sabvents, maierials containing asbestos or formaldehyde. and radicactive materials. As used in
this paragreaph 20, "Environmenial Law”™ mears federal laws and laws of the jurisdiction wher: the Property is Jocated that
relie 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21. Acceleration; Remedies. Lemder shutl give notice to Borrower prior to scceleration following Pairower’s breach
of any covesant or aprevment in this Security Instrument (et not prior to acceleration nnder parsgraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the defaut; (h) the action reguired to cure the default;
(¢ & date, not less than 30 days from the dave the notice Is given te Borrower, by which the default must be cured; and
() that failure to cure the defanit on or bel'ore the date specified in the notice may result in acceleration of the sums
seenred by this Security Instrument, foreclostire by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
aon-existence of a defaudt or wny other defense of Barrower to acceleration and foreclosure, If the default is not cured on
or before the date specilied in the notive, Lender, at its option, may require immediate payment i fufl of all sums
secured by this Security Instrument without further demand and niay foreclose this Sccurity Instrument by judidal
proceeding. Lender shall be entitled fo coliect sil expenses incurred in pursuing the remedies provided in this paragraph
2t, inctuding, but not limited to, rensanable attornvys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sscured by thas Security Instrument, Lender shadl release this Security instrument
without charge to Borrower. Borrower shall poy any recordarion costs.

23, Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property. Form 4014 9/90
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paymenis oy Do longer be requivedd. at the option of Lemder, if Jnﬂgﬁge iZsuru'ﬁce ulverﬁ‘ﬁe (ih the ot and for the period
that Lender requires) peoyided by an insurcr approved by Lender again becomes available and is obtained. Borrower shali pay
the premniams required (o maintuin merigage msaranee in etfect, or to provide a toss reserve. until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lerder or its agent muy make ressoazble entries upon and inspections ol the Property. Lendes shall give
Barrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

0. Conderspation. The proceeds of apy award or cliim for damiges, direcs or consequential, 1 connection with any
condemnation 5t other tking of any part ol the Property, or for conveyance in licu of condemmation, arc hereby assigned and
shiail bw pand to Lender.

I the event of a total taking of the Property. the proceeds shall be apphied 0 the sums secured by this Security Instrument,
whather or nut then due. with any excess paid v Borrower, fn the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greaer than the amount of the sums sceured by this
Security Instrament immediately hefore the taking, ualess Borrower and Lender otherwise agree n writing. the sums secured by
this Sacenty instrument shait be reduced by the amount of the proceeds muitiplied by the fllowing fraction: (a) the totl
amount of the sup® srcured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the takine. Aes-halance shall be pad 1o Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Propeity immediately before the taking is fess than the umount of the sums secured immediately before the
waking, wnless Bovower 7wt Londer otherwase agree in writing or unless applicable law otherwise provides, the procesds shadl
b applied to the sums secureld Yy thix Security [nstrument whether or not the sums are then due.

1{ the Property is abandondd by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers (o make an
award or sertle @ claim for damapes-Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and uppl: Tie proceeds. at its option, cither ta restoration or repair of the Property or to the sums
secured by this Security Instmmient, whewnes o roi then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payinents cefziind to in pacagraphs | and 2 or change the amaunt of such payments.

1. Borrower Not Relensed: Forbear=ace 85 Zamder Not a Waiver. Extension of the time for payment or modification
of amuttization of the suma secured by this Security tisizement granted by Lender to any successor in interest of Borrower shall
ot operate to release the lighility of the vrigiral Borrower or-Sorrower’s successors in interest. Lender shafi nat be required 1.
commmence proceedings agrinst any successor in interest or yetuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrunient by reason ¢f 2y demand made by the original Borrower or Borrower’s
sticcessors in injeresi. Any forbearance by Lender in exercising day cight or remedy shall aot be a waiver of er preclude the
exercise of any night or remedy.

12. Successors and Assigns Bound; Jeint and Several Lisbility; Co-signers. The covenants and agreements of this

T

Security Jnstrnci sl bind and benefit the successors and assigns of Lemlerand Borrower, subject to the provisions of
paragraph 17, Borrowes's covenants and agrzements shall be joint md seveeal. Any Borrowsr who co-signs this Security
Insirunent but docs not execote the Note: (a9 is co-signing this Security Instrument only to morigage, grant and convey it
Borrower's interest in the Property usder the terms of this Sccurity Instrument, (b) 1540 personally cbligated 1o pay the sums
securedd by this Security Instrument: and (¢) agrees that Lender and any other Borrower myy agrec to extend, nwwlily, forbear or
mace any aczommodations with regard to the terms of this Security Instrumenc or the Note without that Berrower's consent.

13. Loan Churges. Ii the loan securcd by this Security Instrument ix subject to a faw which seis maximuni loan charges,
and that Juw is finally inerpreted so that the interest or other loan charges collected oF to be coileCtil in cannection with the
foa exceed the permitted limits, then: (a} any such luan charge shall be reduced by the smount necessary to feduce the charge
to the permitted Hiwie: and (k) any sums alseady collested from Berrower which exceeded permitted Jimaes wil| be refunded o
Borrower, Lender mav choose to make this efund by veducing the principal owed under the Note or by making a direct
pavment 10 Borrower. If a refund reduces principal, the veduction will be treated as u partial prepayment without any
predaymen charge under the Moe.

14. Notices. Ay notice to Borrower provided For in this Security Instrument shall be given by delivering it or by riailing
it by first class ma unjess applicable law requires ese of arother method. The notice shall be directed to the Praperty Address
or iy ather address Borrower designates by iotice to Lender. Any natice to Lender shall he given by first class mail to
Lerder's uddress stated bergin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secarity {nstrament shall be deemed to have been given to Borrower or Lender when given as proviaed in this paragraph.

1%, Governing Law: Severability. Thiv Security Instrument shail be governed by federyl law and the law of the
jurisdiction in which the Property is located. Ta the event ihat any peovision or clavse of this Security Instrument or the Note
conflicts with appiicable faw, such conflic shali not affect other provisions of this Security Instrument or the Note which can he
given cifeet without the canflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to e severable. '

16. Borrower's Copy. Borrower shatl be yiven one conformed copy of the Note and of this Security Instrument.

form 3014 9/90
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ADIJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28TH g5y of SEPTEMBER 19 22 andis
incorporated inte and shati be deeme! to amend and supplement the Morigage, Deed of Trust or Security Decd (the
Security Instrument”) of the same dite given by the undersigned (the "Bormwer”) to secure Borrower’s Adjustable
Rate MNote K[hc 'Note") o ST}.ND hR FE ERAL BANK FOR SAVING

(the “Lender™) of the same date and covering the property described
in the Security {nstrument and locat:d ar:

13524 SPRUCE COURT LEMONT IL 60439
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIOINAL COYENANMTS. In addition to the covenants and agreements made in the Security Instrurment,
Borrower and Len2ar further covenant and agree as follows:
A. INTEREST RA17. AND MONTHLY PAYMENT CHANGES
The Note provides for o adtial interest rate of - 6« 730 0% The Note provides for changes i=: the interest rate and the
monthly payments, &s talioyss:
4. INTEREST RATE AND MOINTHLY PAYMENT CHANGES

{A) Chzage Dates

The interest rate | will pay ma’ ch.awge on the first dayof NOVEMBER 1, , 19 95, and onthat day

every ith month thereafter. Each date on which my imterest rate could change is called a *'Change Date.’”’

(B} The Index
Beginning with the first Change Date, (ny interest rate will be based on an Index. The *‘Index’’ is the weekly

average vield on United Stares Treasury secuistics adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board., The most rxcent Indek [igure available as of the date 45 days before each Change Date
is called the “‘Current Index.*’

if the Index is no longer available, the Note Holdler wvill choose a new index which is based upun comparable
infermation. The Note Holder will give me notice of this choice.

(C) Calcatztica of Changes

BRefare each Change Date, the Noie Ho]der will calculae 7 new inlerest rate by adding TWO AND

ONE HALF percentage point! ( «50 Ya) to the Current Index. The Note Holder will then round
the result of this addition 1o the neareit one-eighlh ol one perceniase point {0.125%). Subject to the Limits stated
tn Section D) below, this rounded amount will be my new intere 2 rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly Jayineni tiat would be sufficient to repay
the unpaid principal that | am expected 1o owe at the Change Date in full op/the maturity date at my new nterest
rate in substantially equal payments. The resuit of this calculation will be the (e ameount of rmy monthly payment.

(D) Limits on Interest Rate Changes

The interest rare 1 am requirsd to pay at the first Change Date wiil not be greater thar B.750  ®porlessthan

65.750 o . Thereafter, my inlerest rate will never be increased or decreased on arly single Change Date by
mor= than two percentage points (2.09) from the rate of interest | have been paying for the procediapg twelve months. My
interest rate will never be greater than 12,750 %., MOR LESS THAN 6./705L0-Z.

{E) Effective Dat» of Changes

My now interest rate will become effective on each Change Date. | will pay the amount of my new monthly
paymeni beginning on the first monthly paymenf date after the Change Date until the amount of my/ wonthly pay-

itent changes again,

(F) Neotice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly pavment before the effective date of any change. The notice will include information required by law o
be given me and also the title and telephoné number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'N BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Praperty aor a Bereliciat Interest in Borrower. If al! or any pant ot the Property or any interest
in it is seld or transferrad (or if a beneticinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prioe written vonsent, Lender may, at its option. require immediate payment in full of
all sums secured by ihis Secyrity Insttument. However, this option shall not be exercised by Lender if exercise is
protibited by Federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted ¢ Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to “he transferee; and {b) Lender reasonably determines that Lender’s security
will not be impaired by the ioan assumytior and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrumem is acceptable to Lender,

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s can-
sem! 10 the oan asspmption. §ender may aiso require the transferee to sign an assumption agreement that is acceps-
able 10 Lender and that obligates the transferee to keep al) the promises and agreemenis made in the Note and in
this Security Instre-nent. Borrower will comtinue to be obligated under the Note and this Security Instrument unless

Lender releases Burower in writing,
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