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BANK UNITED OF TEXAS FSB DBA COMMONWEALTH

UNITED MTG
1301 N. BASSWOOD, 4TH FLOOR AT.GF.
SCHAUMBURG ILLINOIS 60173 gox 370

92742330

FHA CASE NO.

FHA MORTGAGE
STATE OF ILLINOIS 131-6849006

This Mortgage/ **S>xcurity Inscrument”) is givenon SEPTEMBER 25TH, 1992
The Mortgagor is 7 fUCL BRAVO , AND MARIA BRAVO , HUSBAND AND WIFE.

whose address is 3396 WELY 618T STREET, CHICAGO, ILLINCIS 60629

{**Borrower'’). This Secunity instrument is given o
BANK UNITED OF TEXAE FS'3

which is organized and existing underthelaws ol UNITED STATES , and whose
addressis 320G SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(" f.ender’’). Boitower owes Lender the principal sum of
SEVENTY FIVE THOUSAND FOUR HUNDRED £(XTY TWO AND 00/100

Dollars(U.S.§ *##7% 462 .00 ;.
This debt is evidenced by Borrower’s note dated the same date as this SCcvrity Instrument (**Note™), whi.is provides for
monthly payments , with the full debt, if not paid earlier, dueand payabicon OCTOBER 1SV, 2022

This Security Instrument secures to Lender: {a) the repayment of the debt eviden ed by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, witiiinterest, advanced under paragraph 610
protact the security of this Security lasirument; and {c) the performance of Borrov ¢7’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgase, rant and conveyto Lender the
County, Ilinois:

following described property located in CCcov
LOT 77 IN BLOCK 7 IN WILSON P. CONOVER'S SUBDIVISION OF BLOCKS 1,
7 AND 8 IN JAMES WEPB'S SUBDIVISION OF THE SOUTHEASIT 174 OF Qﬁo
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE (H.IRD 9 Az

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT-01 RECURTING $27.06
$5555 TRAN 1421 10/04/52 10:34:00
$1247 3 E HW--92—-T7 42450

COx COUNTY RECORDEK

[ T I}

TAX I.D.# 19-14-~-815-026-
which has theaddressof 3346 WEST 61ST STREET CHICAGOD 00'
1Sreer? {Coyj
Minois 60629 {"*Property Address™); 9’7 A
tZm Code] /f\

TOGETHER WITH al! the improvements now or hereafter erecied on the property, and all easements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or
hereafter a part of ibe property. All replacements and additions shall also be covered by this Security Instrument. Al of

the foregoing is referred to in this Sconrity Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is lawfully setzed of the estaie hereby convewed and has the right 10 mortzags.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bocrower wasnrants
and will Gefend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

FHA [LLINOIS MORTGAGE FORM {pape | of £ puges; Grr s Lanee Baren dores 1 (R
Te (rdry {61 1RDAI0OSNII T FRAL OGS 01D

ITEM g3 (903
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payments, which are seferred to in Paragraph 2, of change the 2mount of such payments. Any exicss procecds aver an
amount required 1o pay all outsianding indebicdness under the Note and this Sccunty Instrument thal! be pasd 10 the entity
legzlly entitied thereto.

8, Fees. Lender may collect foes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defau’t. Lender may. except as limited by regulations issued by the Socretary in the case of payment defaults,

require iminediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulrs by failing to pay in full any monthly payment required by this Secunty Instrument prios
to or on the duc datc of the next monthly payment, or
(i} Borrower defaulis by failing, for a2 periad of thirty days. 1o perform any other obligations contained in this
Security Instrurnent.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicablz law and with the priar approval cf the
Secretary, require immediate payment in fuit of ail the sums cecured by this Secunity Instrumnent if:
(i1 All or part of the Property. or a beneficial interest in a trust owning all or part of the Property. is old or
otherwise transferredd (otheor than by devise or descent) by the Borrower, and
tin) The Property is pot occupied by the purchaser or granice as his oz her principal restdence, or the purchaser
or graniee docs so ovcupy the Propeny but his or her credit fiss not been approved in accontance
with the requirements of the Sccrotary.
(¢} No Waiver. If circumstances ocvur that would permit Lender e require immediate payment in fell, but Londer
does not require such payments. Lender does not waive its nights with respect to subsequent events.
td) Regulations of HUD Sccretary. In many cinumstances regulations iscucd by the Secretary will limit Leader™
rights. i-.\the case of paymeni defaults. to require immediate payment in full and foreclose if pot paid.  This
Securiy Ip strument does not authurizz acceleration or foreclosure if not permitied by regulsiions of the Secretary.
{e) Mortig-gz Not Insured. Horower agrees that should this Secunity Instrument and the pote secured thereby not

be cligible for insurance under the National Housing Act withink g MONTHS from the

date hereaf. iLerdir mav., at its option and notwithstanding anything in Paragraph 9, require immediate payment ip

fall of all suris~éraced by this Sccurity Instrumeni. A writien statement of any awthorized ag :nt of 1he Secretary

dated subsequent i 23 MONTHS from the date hercol. declining 1o insure this Security

Instrument and the rote secured thereby. shall be deemed conclusive proot of such incligibility. Notwithstanding

the forego:ng. this optior may nol be exercised by Lender when the unavailability of insurance is soleiy due 10
(.ender’s fatfure (0 remi a morteage insurancs premium (0 the Sccrctary.

10. Reinstatement. Borrower h2! a.rnight te be reinstated if Leader has required immediate payment in full because

«f Bonowers failure W0 pay an amoun due under ihe Noie or whis Secunity instrument.  This night applics even afier

foreclosure procecdings are instituied.” Toccinstate the Security [nctrument. Borrower shall temder in a lump sum all

amounts required to bring Borrower’s accoant cument including. to the extent they are obligations of Borrover under this

Sceurity Instrument. foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associaled with

the foreclosure proceeding. Upon reinstateme(nt Py Borrower, this Secunity Instrument and the obligations thai it secures

shall remain in effect as if Lender had not regquiscsl amediate pavment in full. However, Lender is not required 1o permit

reinstatement if (1) Lenader has accepted reinstalerirat after the commencement of foreciosun: proceeidings within twa

years immediately preceding the commencement ¢ a current foreclosure proceeding, (s} reinstatemnent will preclude

foreclosure on different grounds in the future. of (i) veinszacment wall adversely affect the priosity of the lien created by

this Secunity Instrument.
11. Borrower Not Reieased; Forbearance by Lond:: Not a Waiver. Extension of the ume cf payawent of

modification of amortization of the sums secured by this Secinity Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the hability of the ongrial Bomower or Borrower's successot in interest. Lender
shall not be required (0 commence proceedings agAINst ANy SUCLT 351N interest or refuse 1o extend nme for payment or
otherwise modify amantization of the sums sccured by this Secunsty/dnctrument by reason of any demand made by the
original Borrower or Borrowmer™s successors in interest. Any farbearanve by Lender in exercising any right or yemedy shall
not be a waivar of or preclude the exervise of any right or remedy.

12. Successors am! Assigns Bound: Joint and Several Liability: Co Sipners. Toe covenamis and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lendor and HBomower, subject to the provisions
of Parzgraph 9.b. Bormower’s covenants and agreements shall be joint ancrerenal. Any Bosrrower who co-signs this
Security {nstrument but docs not execute the Note: (a) is co-signing this Sccuricv fnvrument oaly 10 mortgage, grant and
comvey that Berrower's interest in the Property under the tonms of this Security Insiawpint: (b is not personativ obligated to
pay the sums secured by this Sccurity Instrument: and {¢) agrees thai Lender and any of'eer Borrower may agree o extend,
nrodify. forbear or make any accommodations with regard to the terms of this Secunty 1 stiumem or the Note without that
Bermower's consent. L

13. Notices. Any notice (¢ Bermower provided for in this Sccurity Instrument shalib: given by delivenng it or by -
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the

v Address er any other address Borrower designates by notice to Lender. Any notice 13 Leadar shall be given by
first class mail to Lender’s address stated herein or any address Lender designales by notice 1 Pomower. Any noiice
provided for in this Security Instrumeit shail be deemed 1o have been given 1o Bormwer or Lender when given s provided

in this paragraph.
13. Governing Law: Sevesability. Thisv Sccunity instrument shall be governed by Federal law and the law of the
In the ev=nt that any provision or clausc of this Security lisicament or the

junisdiction in which the Property 1s iocated.
Noie conflicts wilh applicable law. such confiict shall not affeci other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower™s Copy. Bormrower <hall be given one conformed copy of this Sccurity Insdtrument.

i6. Assignmenl of Rents. Bormower unconditionally assigns and transfers to Lender all the ronts and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o cotlect the rent and revenucs and hereby directs cach ternznt of
the Property to pay the rents to Lender or Lender's agents. However. pricr to fender’s notice 10 Borrower of Bormower™s
breach of any covenant or agreement in the Security Instrument. Borrower shall coliect and receive ali rents and revenues of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional secunty only.

If Lender gives notice of breach to Berrowsr: {a) all reats reccived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 1o be upplied 10 the sums securzd by the Security Instrument: (h) Lender shall he cntitled 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o

Lende: or Lender's agent on 1 ender s writicn dermand (o the tenant.
Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would

prevent Lender from exercising us rights under this Paragraph 16

Lender ~hall not be required to enter upon. take conirc! of or maintain the Propenty heforr of after piving notice of
breach 1o Borrower. However, Lender or a judicially appo:nted receiver may do so at any time there i a breach. Any
application of rents <hall not cure or waive any default or invalidate any uviher right ar remedy of Lender. This assignment
of rents of the Property shall terminaic when the debt recured by the Security Iastrument is paid in fuli.

trage 3 f 4 pages,
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